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NI o S
BATED (Y7 S IETH
{“Effective Date™}

{1} HUNTING ENERGY SERVICES {UK] LIMITER
{3) MLP. (EASTERN) LIMITED

{3} JFE STEEL CORPORATION

DEED OF AGSBIGKNMERT OF INTELLECTUAL
PROPERTY RIGHTS

®

Pinsent Masons
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THIS DEED s made and entsred into on the Effective Date
BETWEEN:

{1 HUNTING ENERGY SERVICES (UK LINITED, formerly known as HUNTING GILFIELD SERVICES
{UK) LIMITED and formerly known as HUNTING QILFIELD SERVICES LIMITED, a company
registerad in England {Registered number DOBO8371) whose registared office s at & Hanover
Square, Londan, W18 1HGQ CHunting”),

{2} M.P {EASTERN} LIMITED, a company registered in England {Registersd number 1918088) whose
ragisterad office is af Trinity Road, Lowsstoflt, Suffolk, England, NR3Z 1XJ ("\P Eastern”} (Hunting
and MP Eastern shall be referred o 35 collsctively "Assignors”, independently "Assignor); and

{3} JFE Steel Corporation, a company incorporated in Japan whoss registered office is at 2.3,
Uchisalwai-cho 2-chome, Chivoda-ku, Tokye 106-0011, Japan {(the "Assignee”)

BACKGROUND:

{43 The Assignors own the intellectual properly rights in the Assigned Rights (as definad below)

i

{8} The Assignors have agreed o assign o the Aséignée the intelleciual proparty rights i the Assigned
Rights on the terms set out in this Desd.

718 AGREED:
1. DEFINITIONS AND INTERPRETATION
1.1 in this Daed, the following words and sxprassions have the following meanings:-

“&ffiliate” any entity that directly or indirectly controlg, is controlied by
or is under comman control with the relevant party within the
meaaning set out in Saction 1124 of the Cormporation Tax At
2690,

“Assigned Righte” all intellectual property rights iisted in Schedile 1.

“Assignment” the assignment of the Assigned Rights in accordance with
Clause 3.1.2.

“Assignment Data” the date JFE makes the payment specified in Clauss 3.1

“Gooperation Agresment” the coopsration agreement between Hunting and P
Eastern dated 22 January 2003, a3 subsequantly amended
by an amandment agreamaent datsd 1 October 2010

"Dead” this Deed including the atlachad Schedules as amended

from time i Hime in accordance with il terms.

"Hunting Bank Account” Bank Name:

A
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1.2

1.3

1.4

18

1.7

1.8

18

110

2.4

34

“MP Eastern Bank Sccount™ Bank Name:

VAT United Kingdom value added tax.

“Territory” Unifed Kingdom, ltaly, France, Netherdands, Belgium,
Denmark, reland, Norway, lceland, Poland, Hungary and
Romania.

Clause, Schedule and paragraph headings shall not affect the intarpretation of this Deed.

The Schedules form part of this Deed and shall have effect as f sat ot in full in the body of this
(lead. Any reference to this Desd includes the Schadules.

Referances to clausas and Schedules are o the clauses and Schedules of this Dead.

Unless the contead otherwise requires, words in the singular shall includs the plural and in the piural
shall includs the singuiar,

Areference to any party shall include that party's personal representatives, successors and permitted
AESIGNS.

A references o 2 statiste or statutory provision s a referencs 1o it 85 amended, extended or re-enactad
from tims 1o ima.

A reference 10 & statuls or statutory provision shall include all subordinals lsgisiation made from time
o fimes under that statule or statulory provision,

A refarancs 1o writing o writien includes fax but not e-mail.

Any words following the terms inchuding, includs, in particular, for sxample or any similar

axpression shall be construsd as Hustrative and shall not imit the sense of the words, description,

definition, phrase or term precading thoss terms.

TERMINATION OF COQPERATION AGREEMENT

Hunting and MP Eastern each hereby agrees:

AR that the Cooperation Agreement shall terminate with effect from the Assignment Date;

212 o release and discharge each other from all actual, contingant or prospective obligations
{past. presant or future) arising under or in conneclion with the Cooperation Agreement,
and

213 1o walve any claim or right of action which it has together with any liability (whether actual
or contingent), actions, procesadings, claims, demands, costs and expenses whalsosver
which may be owed to it by the other Assignor

ASHIGNMENT AND PAYRENT

The Assignee shall pay promptly (but in any event within thirly (30) calendar days after the Effective
Date) by wire transfer of immadiately available funds: 4

o

Zaa
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3.2

33

4.1

432

4.3

8.1

5.4

3141 Hunting Bank; and
312 ME Eastern Bank Account

JFE agress 1o use s best endeavours 1o maks the paymants a5 soon as (s practicable after tha
Zifective Dals.

On the Assignment Date and in consideration of recsipt of the sums paid by the Assignes to the
Assignors pursuant to Clause 3.1, sach Assignor heraby assigns io the Assignes absolutely ali right,
title and interest that it has in and to he Assigned Rights, including:

321 ali goodwill and Know-how allaching to the Assigned Rights; and

322 tha right o bring, make, oppose, defend, appes! proceedings, claims or actions and obtain
radief (and 1o retain any damages recovered) in respect of any infringament, or any other
cause of action arising from ownership, of the Assigned Rights whether oocurring before,
on, of afler the date of this Deed.

The payments due to the Assignors undar Clause 3.1 are exclusive of VAT,
COST

Hunting shall have sole responsibiiity to record the change of ownership of the Assigned Righis with
all ralevant registries and shall do so as soon as reasonably practicable following the Assignment
Date,

Any costs incurred by Hunting in carrying oul its obligations pursuant 1o Clause 4.1 shall be borne
by the Assignes and shall be promptly reimbursed by the Assignss to the Hunling Bank Acoount
upon notice of such cosis being given o the Assignes.

From the Effective Date, the Assignes shall be solely responsible and Hable for the payment of all
fees and sums o any intellectuat property offics, allorney, registry or authority for costs, expansas,
fees, fines or claims {"1P Costs™) relating to the Assignad Righis inciuding thoss 1P Costs relating o
renawal or maintenance of the Assigned Rights. The Assignee shali promptly reimburse the (P Costs
and any additional charges or intersst o the Hunting Bank Account in the event that Hunting is
obliged o maks the payments. To the extent that Hunting receives notification of such 1P Costs,
Hunting shall provide & copy of such notification o the Assignee a8 soon 83 reasonably possible
after receint thereof

WARRANTIES
The Assignors warrant io the Assignees that

1.1 tha Assignors have the full right, power, and authority o enter into this Deed and assign
the Assigned Rights; and

512 the Assignors are the sole legal and beneficial owners of the Assigned Rights, frae from all
ancumbrances, charges, Hens or third parly inlerests of any kind,

Save as provided in Clauss 8.1, the Assignors assign the Assigned Righis on an “As 18" basis without
any warranty of any kind, either exprese or implied, including but not limited to warranties of validity,
enforceabilily or non-infringement,

The Assignors shall not be liable for damages, losses or expenses of any kind arising from use,
asseriion, claim, enforcemant or loense of any of the Assigned Righis howsver caused.

Each Assignor warrants thay /7
7
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8.1

8.2

10,

1.

12

{8}  norights or licences have been granted by # fo any third party under any of the Assigned
Rights other than Ecences {including any subsequant variation or amendment thersin) set out
in Schedule 2 attached herely;

e
(=2
Py

each of the Assigned Righls is in full force and effect, and no maintenance or annuity fees
payabls for any of the Paltents and Trademarks are overdue,

o
(g
s

it has not filed any divisional, renswal, substilute, and continuation application, extensions, or
reissue applications i respect of the Assigned Rights; and, a0 far as the Assignor is aware,
na trial, appeal or & lawsult olaiming invalidation of the Assignad Rights has besn ralsed or is
pending in any couniry on the Effective Date.

LICENCE BACK

Cn the Assignment Dale, the Assignes will grant to Hunting and iis Affillates in the Territory a icence
i use the Assigned Rights in accordance with the terms and conditions agresd separaisly.

The Assignee shall, at s own expense, do and execule, or ensure the doing of execution of, afl
maliers, acts, documents, deeds and things required 1o formalise the lioence of the Assigned Rights
to Hunlting and iis Affiliates.

MORAL RIGHTS

The Assignors hereby waive absolulsly thair moral righis arising under the Copyright, Designs ang
Patents Act 1888 in relation to any copyright works that form part of the Assignsd Rights (io the
axtent that any attach to such works) and, 0 far as is lagally possible, any broadly equivalent rights
they may have in any terrtory of the world.

FURTHER ASSURANCE

The Assignors shall, at the Assignors’ cost, perform {or procure the performance of) i funther acts
and things, and execule and deliver (or procure the sxecution or delivery of) all further documants,
required by law or which the Assignee requests (acting reasonably}, to vest in the Assignes the full
benefit of the rights, title and inferest assigned to the Assignes under this Deed, including assisting
the Assignes in oblaining, defending and enforcing the Assigned Rights and assisting with any other
procesdings which may be brought by or against the Assignee against or by any third party reigting
o the Assighed Rights,

WAIVER

No fatlure or delay by a parly {0 exercise any right or remedy provided under this Deed or by law
shall conslitite a waiver of that or any other right or remedy, nor shal £ preciude or restrict the further
exarcise of that or any other nghi or remedy. No single or partial exercise of such right or remedy
shall preciude or restrict the further exercise of that or any other right or remady.

YARIATION

No variation or amendment of this Deed shall bind any of the parlies unless made and agreed o in
writing by all partiss.

THIRD PARTY RIGHTS

No term of this Deed shall be enforceable by & third party under the Condracts (Rights of Third Parties)
Act 1888, The consent of a third party shall not be required in order 1o vary or resaing this Deed.

SEVERANCE
If any provision or part-provision of this Deed s or hecomes invalid, Hlegal or unanforceable, i shall

be deemed fo be modified o the minimum axdent necessary o make it valid, legal and en‘orcﬁab e
if such modification is not possible, the relevant provision or part-provision shall be desmed de!ete
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14,

18,

151

153

5.4

168

Any modification o or delation of & provigion or parbprovigion under this clause shall nol affact the
validity and enforceabilily of the rest of this Deed.

ENTIRE AGREEMENT

This Deed (nciuding all documents referred 10 In i) constitutes the eniire agresment and
understanding bebwaen the parlies refating 1o the subjact matter of this Desd and supersedes any
previous agreement, represeniations, negotiations or understanding relating o such matters and
each party acknowiedges that it shall have no cause of action against the other arising out of the
same excedl in respect of any fraudulent misrepresentation mads by another parly.

EXECUTION IN COUNTERPARTS

This Dead may be executed in any number of counterparts and by each of the parties on separate
counterparts each of which when execuled and deliverad shall be deemed o be an original, but al
the counterparts together shall constitule one and the same agresmant.

GOVERNING LAW AND ERFORCEMENT

This Deed and any dispule or claim arising out of or in connection with it or s subject matter or
formation (Including non-contractual disputes or claims) shall be governed by and oonstrued in
accordance with the law of England.

Any dispule or difference which may arise between the parties on any matier relating to this
Agresment which cannot be selfed by negotialion within thirty (30} days of the disputs arising {or
such other parled a3 may be mutually agresd Delween the parties) shall be referred o aritration
under the ruies of the London Court of Intermnationat Arbitration. Such dispute or difference will be .
determined by a single arbitrator acceptable fo the parties,

i the parties are unable 10 agree on a single arbitrator within fourtsen {14} days of sach suggesting
the name of g suilable arbitrator, either parly may apply to the President for the time baing of The
Confederstion of British industry for the name of an alternative arbitrator,

The place of arbitration shall be London and all groceedings shali ba heid in English.

The decision of the arbitrator shall be final and binding and be treated as confidential batwesn the
parties. Any award made shall be promptly performed andfor paid without deduction or set off. Unless
detarmined otherwise by the arbitrator, the costs and expanses of the arbitrator shall be borne squally
between the parliss. ,{’5/}
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EXECUTED AS A DEED by the parties on the date which first appears in this deed.

Executed as 2 desd by HUNTING ENERGY
SERVICES {UK) LIBITED
acling by a director in the presence of;

e r‘\sef%d - “?\“““»-\\
Signature of witness’ FHAMSON MRS k&”@@éﬁ [ ——

Name of witness:

Address: ERISETON M‘?‘eh\@ e ?@T&éﬁ\{ R C{“‘ﬁ
Greupation: (3EHEY 3%2, QOuRSEL H&mm\%&{ S \&\{ﬁsﬁﬁ“ix\e, Faoe

Exscuted as a dead by BLP. (EASTERN) LIBSITED
acting by a director in the presence of

Signature of wilness:
Name of withess:

R e N AL N
DWEF R EN ARAND

Address; . N ‘ _
H ¥ MosTe o8y Svane s Lowed JTe &y we TN wn
Ceoupation: N SN why
FROPaN e N Sofeia isadl
FIERIERRR b e SRR Ibedd

Executed 25 a deed by JFE Stee! Corporation o P s,‘?
acting by a general manager in the presence of; E /

Yasmharu Sugama}e“’”
General Manager
inteliectual Propaerty Dept

Signature of witnass:
Mama of witness: Sumibire Yamagata & &
Coecupation: Sialf Manager of Licensing Sectlion,

inteliectual Property Dept.

JFE Steel Corporation
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