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BELEASE OF SECURITY INTEREST IM INTELLECTUAL PROPERTY

THIS RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY (this
“Release”) Is given as of Pebrusey 7, 2020 to Horlzon Hobby, LLC, a Delaware Hovted Hability company
(the “Company”), by CIBC BANK USA, formerly known as The PrivateBank and Trust Company (i its
individual capacity “CIBC?), as administrative agent (CAdministrative Agent”} for certain {enders.

WHEREAS, Compsany and oertain of iis affiliates (“Grantors™) and Administrative Agent
entered into an Inteflectual Property Security Agreement dated May 26, 2017, which was recorded in the
UInited States Patent and Teademark Office on June 3, 2017 st Reel 6078, Frama 0628 (the “Segurity
Agreement”) pursuant to which Grantors grasted to Administralive Agent a security hiferest in cortain
inteflectunl property, intellectual property idemtified on Exhibit A to this Release {such inteliectual
property identifiad on BExhibit A hereto is the “Released Tntelioctnal Property™):

WHEREAS, (a) the Trademark set forth on Exhibit A was not at the time the Security Agreement
was sxecuted, and is not currently, owned by the Grantors, but is subject fo that certain Licsosc
Agreement dated as of July 19, 2007, as amended by that certain Addendum to License Agresment dated
as of Octoher 28, 2016, sach by snd betwesn by Bachmann Industries, Inc., & Penngylvania corporation
and Company (the “Lisense Agreement”), and (b} the Patent set forth on Exhibit A was not at the time
the Seourity Agreement was exeeuted, and Is not currently, owned by the Grautors, but is owned by
Traxgxas, LB, a Texas limited partnership

WHEREAS, the company has certain Heensing and other righis in the Released Iteleoiat
Property in secordance with the License Agreement {the “Licensing Rights™), and

WHEREAS, Company has requested that Administrative Agent refease its security intevest in and
Hens upon the Released Intetlectual Froperty.

NOW, THERBFORE, for gond and valuable consideration, the receipt and sufficiency of which
is heveby acknowledged, the parties hereto agrse as fnllows:

Company hersby represents znd warrante to Administrative Agent that B does uot aw the
Beleased Intellactual Property.

In refisnes on the foregoing representation and wareanty, Administrative Agent hereby releases
its lien on and security interest in the Released Intellectual Property. Notwithstanding the foregoing,
Adiministrative Agent retains its seousity interest in Grantors” Lisensing Rights. The foregoing relgase
shall not be deemed a releass of any other intellectual property collaterally assigned by Company or any
of its affiliates to CIBC or Administrative Agerd, whether under the Secunty Agresment or otherwise.

[Signature page followal
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EXHIBIT A

Trademark spd Traderpark Bepidiration

Granter Trademark Cauptey Applieatin Reglsrgtion No. | Begistrativn
e, Bate

Horizon Hobby, | Spektrum USA TRASONEY 30RGTTY 4111/2006
LLT

: Bagleirating

Graglor Country | Patent Number | App Mumber | App. Date Date Title
Horizon Hobby, | USA 7,374 450 P1756,4606 | 41702007 05/26/2008 Electrical
ELA _ ‘ Connertor
' 5 Assembly
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