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PROMISSORY NHOTE

$380,00000 Chicago, Hinols
- o Aprit 8, 2018

FOR VALUE BECEIVED, the undersigned, Windwrap, inc., an ilinois comporation
{the “Borrower”}, agress to pay o the order of Equity Trust Company Custodian FRO
Jaffrey Wagner IR& (Eguity Trust’), at 225 Bumns Road, Elyria, Ohlo 44038 or such
gther place as the holder thereof may designate in writing, the sumeof Thise Hundred.
Eighty Thousand Dollars (3380,000.00) in lawful money of the United States of America,
together with interest thereon computed from the date hersof at the rate of ten percent
{10%:;) per annum.  All interest, principal, and other costs hersunder shall be due and
payable to the holder {"Holder”) of this Promissory Node {this “Note™} on or befors April
8, 2018 (the "Due Date”).

Faymaent of principal and interest will be made in legal tender of the United
States of America to Equity Trust.  Borrower shall have the right to prepay without
penalty alt or any part of the unpaid balance of this Note at any time.  Borrowsr shall not
b entitied {o re-borrow any prepaid amounts of the principal, interest, or other costs or
charges. All payvments mads pursuant o this Note will be first applisd fo scorued and
unpaid intersst, if any, then to other proper charges under this Note, and the balance, #
any, to principal.

This Nole is secured by a sscurily intersst it Bomrowsr's asssis, as mors
particularly desaribed in the Becurily Agreement attached to this Note,

I payment is not made on this Note at the time and place specified above and
continues unpaid for more that ten (10) davs after any holder gives notice thersof to the
Borrower, or ¥ the Borower shall mske an assignment for the beneft of craditors,
commance & piocesding under the Bankrupioy Act or any insolvency siatule, o shall
have commenced against # by thind parties, without the Borower's prompt and
cordinusd contest thersof, a procesding under the Bankruploy Agt or a procseding for
the dissclution or lquidation of Borrower, or adjudication of the Borrower's bankruploy
or insohency in any such procseding, and § any of such svent continues Tor more than
ton {10} days after the holder hersof gives notice thareof i Borrowsr, then s defaudt
hersunder shall be deemed o have occurred and the unpaid balance hereof shall be
immediataly dus and payvable, withoul notice, at the election of the holder hereof. In
addition, the principal balance shall bear interest of Fifteen percent {18%) per annum
after maturity of default.

Page 1 of 2
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The scceptance by the holder of this Nole of any pardial payment mads
hereundar affer the time when this Note becomes dus will not walve any rights of said
holder 1o the exient penmitted by aspplicable faw. Demand, presentation for payment,
protest and notice of nonpayment are hereby waivad by the Borrowsr,

Paymeant in full on the balance of the Note may be made al any time prigr to
maturily without penally.

This Note shall be governed and controlied by the laws of the Siate of Hlinois.

Wirhwrap, Inc.

oA
By e i 2 o

Patar Carbanare
Frasident

Page 20f2
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AFFIRMATION OF PROMISSORY NOTE

WHEREAS, pursuant fo that certain Promissory Note dated Aprit 5, 2013 (the
“Note"), Windwrap, LLC {f&fa Windwrap, Inc.; hereafter "Windwrap”} borrowed the
principal sum of $380,000 from Equity Trust Company, as Custodian FBO Jeffrey
Wagner IRA; and

WHEREAS, the Note specified that Windwrap would pay interest at the rate of
10% per annum, which inferest rate noreases to 15% pear annum after maturlly or
default, and

WHEREAS, the principal armount, interest and costs wers dus and payabls onor
before April 5, 2015; and ' e, ,

WHEREAS, the Note is seowed by a secunily interest in Wimwréga’s inmrésm, as
more particularly described in the Securily Agresment executed on April 5, 2013 and
recorded by 2 UCC-1Financing Staterment filed with the lilinols Secretary of State; and

WHEREAS, the Note specifies that, if payment is not made on the Note by April
5, 2015 and continues unpaid for more than ten (10) days, and the Holder gives notice
to Windwrap, and if such nonpayment continues for more than ten (10) days theresiter,
then the Note shall be in defaull, and the unpaid balance shall be immadiately due and
pavable, without notice, at the election of the holder; and

WHEREAS, no payments have been made on the Note, rendering it in default;
and

WHEREAS, by the express tenms of the Note, Windwrap walved demand,
presentation for payment, protest and notice of nonpayment.

WHEREAS 1o date, the holder of the Note has not taken action to call the Nots
{declare it in default and/or immediately due and payabile) or foreclose on ils segurity
irteresis.

NOW THEREFORE, in congideration of the Reciials above, Windwrap, by and
through its Managing Membsr, Peter Carbonary

1. Confirms that Windwrap is the successor in interest to Windwrap, Inc. ang,
for all purposes, is the borrower {dabtor) on the Note;

2 Confirms that Windwrap presently retains ownership of all of the property
that is the subject of the Security Agreement and UCC-1 Financing Statement;

3. Affirms that Windwrap presently is seeking to generate sales of KeviaWrap
and related products, and that Windwrap will not take or fail to take any action that

Page tof2
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would impair its ownership or the value of the property that is the subject of the Security
Agreement and UCC-1 Financing Statement;

4. Affirms that inferest and costs are due under the Note, per its tarms, and
that the holder of the Note has not waived any of #s rights through its forbearance to

date; and

8, Affirms that the holder of the Note retains all of its rights, including the right
to call the Note and foreclose on {take ownership of) all of the property presently

securing the Note,

Windwrap, LLC

e \.\'-\\\\:}_

e

By

<eds

Peter Carbonaro
Managing Member

Dated: June 252018

Page 2 of 2
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SCHEDULE OF WINDWRAP, INC. (n/k/a Windwrap, LLC) PATENTS

Patent Number Title Family ID Application Filed Date |Owner First Inventor Doc Identifier Publication Date Issue Date Maint. Fee Due

8,631,615 Apparatus For A Wind Resistant And 42736271 12/726,116 3/17/2010 |Windwrap, Inc. Peter Carbonaro US 20100236158 Al 9/23/2010 1/21/2014 1/21/2021
Post Load Re-Tensioning System 1/21/2025
Utilizing A Composite Fabric And
Attachment Apparatus

8,646,222 Building Construction Wrapped 44646100 13/050,879 3/17/2011 |Windwrap, Inc. Peter Carbonaro US 20110225924 Al 9/22/2011 2/11/2014 2/11/2021
With Reinforcement Fabric To Resist 2/11/2025
Wind Loading

8,910,436 Apparatus For A Wind Resistant And 42736271 14/134,460 12/19/2013 |Windwrap, Inc. Peter Carbonaro US 20140102014 Al 4/17/2014 12/16/2014 12/16/2021
Post Load Re-Tensioning System 12/16/2025
U ng A Composite Fabric And
Attachment Apparatus

8,943,761 Building Construction Wrapped 44646100 14/172,848 2/4/2014 |Windwrap, Inc. Peter Carbonaro US 20140165479 Al 6/19/2014 2/3/2015 2/3/2022
With Reinforcement Fabric To Resist 2/3/2026

Wind Loading
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