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ASSEY PURCHASE AGREEMENT

Q THIS &S ET PURCHASE AGREEMENT (this “Agreement’) is made as of the
i;gfday of FIH , 2018 {the “Execution Date™), by and among Tech-Roll Inc., a
Washington ssrmrai on (“Seller™, and Conveyor Technology, Inc., an Arkansas
corporation {"Buyer”}.

RECITALS
A, Seller operates a business engaged in the manufacturing, selling and

servicing of hydraulic molorized pulleys and drum motors {the “Business”) in the State
of Washington and throughout the world.

B. Buyer wishes to purchase certain assets of the Business.
C. Seller is willing to sell certain assels of the Business on the terms of this
Agreament.

0, Since on or about June 1, 2018, Buver has already been using the assets,
providing sales and manufacturing services, and otherwise operating its version of the
Business for its own account. The parties wish to memaorialize the facts under which
such transfer has ocowrred,

AGREEMENT
NOW, THEREFORE, each of the undersigned parties hereby agrees as follows:
(R SALE OF ASSETS.

1.1 TJransfer of Assets. Seller hereby sells, transfers, conveys, assigns and
delivers to Buyer, free and clear of all encumbrances, all right, title and interest in and to
the assets of Seller {the “"Assets”), including the name “Tech Roll,” except for the assets
specifically described in Section 1.2 below (the “Excluded Assets”), and including but
not limited to the following:

{8) To the exient transferable, all approvals, permits, licenses, orders,
registrations, certificates, variances and similar rights obiained by Beller from
governiments and governmental agencies, if any.

(b}  All intellectual property of Seller, including all right, title and interest
of Seller in “Tech Roll” hydraulic motorized pulleys and drum motors, designs,
mechanical drawings, 20 manufacturing drawings of designs and parts, patents, patent
applications, docketed inventions, trademarks, fradenames, sewice marks, copyrights,

Assel Forchass Agreement
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computer programs and other software, domain names, URLs, websites, social media
user names, handles or pages, trade secrets, confidential and proprietary business
information, processses, know how, engineering, drawings, plans and produc
specifications, all other intellectual property, including all promotional displays and
materials, price lists, bid and quote information, Herature, catalogs, brochures,
advertising material and the like, all telephone numbers, telephone and advertising
listings, customer, supplier and distributor lists and all other information and data
relating to the customers or suppliers, all product development, packaging development,
and any licenses, license agreements and applications related to any of the foregoing,

¢} The federal trademark of “Tech-Roll’ ownad by Mansson
Mechanical Systems, Ino.

(&) All inventory, tools, manufacturing equipment, demonstration units,
and related items of tangible personal praperty of the Business.

1.2 Excluded Assefs. Seller shall retain the following assets owned by Seller
{"Excluded Assets™):

{a}  Cash and cash equivalents.
(b}  Bank accounts.
(€}  Accounts receivable as described in Section 1.3 below,

{d}  Any files regarding the organization and operation of the corporate
affalrs of Seller.

(e}  The stock and stock certificates of Sefler, if any.

1.3 Qperations Since Effective Date. Buyer will be sntitled to the revenues
and related accounts receivable for all new business generated by Buyer since the
Effective Date.  Seller will be entiled to the ravenues and related accountis recelvable
for all business completed on or in progress as of the Effective Date.

2. PURCHASE PRICE & TERMS,

2.1 Purchase Price; Payment of Purchase Price. The purchase price for the
Assets (the "Purchase Price”) shall be as follows:

g . i 0%
zf { 3353@%»f {8}  Upon execution of this Agreement, Buyer shall pay Seller the sum
of § for Seller's inventory.

(b} From and after the Effective Date, Buyer shall pay Seller
$90,000.00 annually, payable on the 1% day of sach menth in the amount of $7,500.00
with the first payment on the Effective Date.

Agset Purchase Agresmant
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{C} Final payment shall be made to the successor trustes or parsonat
rapresentative of the Esiate of Ul Hansson following the death of Ulf Hangson on &
prorated basis (e.g., if Ulf Hansson passes away on the 10% day of the month following
the last monthly payment, then final payment shall be 10 days X {$90,000/365
dayslyear) = 52 465.75).

2.2  Allocation of Purchase Price. The parties agree that the Purchase Price
shall be allocated fortax purposes as follows:

(@)  Class IV assets (inventory, stock intradey $_
{by  Fulure payments;

{1} Class VI Section 187 intangible assefs (intangibles,
intellectual property, covenant not to compete, non-soliciiation agreement, etc.). 80%.

iy  Class VIl assets (goodwill and going concem): 20%.

The parties agres that Buyer shall complete and file Form 8594 in accordance
with this Agreement, which shall apply to and be binding upon both parties.

3. CLOSING.

The sals of the Assefs shall be desmed to have ciosed on June 1, 2018 {the
"Effactive Rate”). Saller shall deliver a duly executed Bill of Sale in the form attached as
Exhibit A and a duly executed Patent Assignment in the form aftached as Exhibit B,
and shall cause Hansson Mechanical Sysiems, Inc. fo execute the Trademark
Assignmant in the form attached as Exhibit .

4. ASSUMPTION OF ASSETS AND LIABHITIES,

Buyer acknowledges that Buyer received the Assels “a3-is” and without warranty
except as sat forth in 8ection § below. Buyer hereby assumes as of the Effective Date
only those liabilities and obligations of the Business () arising in connection with the
operation of the Business by Buyer after the Effective Date, but excluding the work in
progress handled by Seller as descrbed in Section 1.3, or (i) ariging out of any
warranty claims relating to the Business {the “Assumed Liabilitias”).

8. REPRESENTATIONS AND WARRANTIES OF SELLER.
Seller represents and warrants {o Buyer as set forth in this Adicle 5.

5.1 Corperation or Company Existence. Seller is 3 Washington corporation,
duly organized, validly existing and in good standing as of the Execution Date under the

Assed Purchase Agresment
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taws of the State of Washington. UIf Hansson is the sole owner of Selier and has full
authority to sign on behalf of and bind Sgﬁiier.

5.2 Authority and Consents. Seller has the right, power, legal capacity, and
authority to enter into and perform its obligations under this Agreement, and no
approvals or consents of any persons other than Seller are required except as detailed
harein.

2.3 Slatus of Assets. With respect to the Assets sold by Seller:

{(8) The Assets will be transferred free and clear of any liens, and are
not subject to any restrictions or limitations prohibiting or restricting transfer to Buyer.

{by  Seller has full right and power and authority to sell and transfer the
Assets pursuant o this Agreament,

54  Litigation. There is not pending, nor, o the best knowladge of Seller,
threatened, any claim, sull, action, arbitration, or legal, administrative or other
proceadings, or governmental investigation against or affecting Sefler or any of its
businesses, assets or financial conditions, nor any circumstances known to exist by
Sefler which would give rise to any claim, action, suite or proceeding against Seller,
Sefler is not in default with respect to any order or decree of any such governmental
agency or instrumentality, and Seller is not a party to any judgments, orders or decrees
whatever which adversely affect or pertain {o its operations.

2.5 Compliance. Seller's operation of the Business has not violated any law
or regulation. Seller has not received any written notice of, and has no knowledge of,
any claim alleging any such violation. There are no judgments unsatisfied against
Seller or consent decrees or injunctions o which Seller or the Assets are subject,

56 Tradenames. Tredemarks and Copyrights. Seller has not infringed, and is
not now infringing, on any Yradename, trademark, service mark or copyright belonging to
any other person, firm or corporation. Seller is not a party to any license, agreement or
arrangement, whether as licensor, licenses or otherwise, with respect to any
trademarks, service marks, tradenames or applications for them. or any copyrights.
Seller owns or holds adsquate ficenses or other rights fo use, all trademarks, logos,
service marks, tradenames and copyrights necessary for its respective businesses as
now conducted by it, and that use doas not, and will not, conflict with, infringe on, or
otherwise violate any rights of others.

57  Tex Returns. Al federal, state, county, city and focal tax retums of Selier

have been fimely filed and all taxes shown to be dus thereon have been paid in full at
the time of filing of such retumns,

Asset Purchase Agreement
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6. REPRESENTATIONS AND WARRANTIES OF BUYER.
Buyer reprasents and warrants to Seller as set forth in this Article 8.

8.1 Corporation or Company Existence. Buyer is an Arkansas corporation,
duly organized, validly existing and in good standing as of the Execution Date under the
laws of the State of Washington. Justin Carmody s the sole owner of Buyer and has
full authority to sign on behalf of and bind Buyer.

8.2 Company Authority. Buyer will have full power and authority to executs
and deliver this Agreement, and to perform the fransactions contempiated hereby and
thereby and will take all action necessary fo authorize the execution, delivery and
parformance thereof,

8.3 Binding Obligations. This Agreement has been exacuted and delivered by
Buyer, and constitutes the legal, valid and binding obligations of Buyer, enforceable in
accordance with its terms.

8.4  Litigation. There is no undisclosed litigation or proceeding pending or
threatened against Buyer which would have a materially adverse effect on the ability of
Buyer to purchase the Assets,

8.5  Solvency. Buyer is not insolvent, is not the subject of any bankruptcy ar
insolvency proceedings, has not had any judgments entered against Buyer and has not
made any assignment for the benefit of creditors.

8.6  No Reliange. Buyer is not relying upon any representation or warranty of
Seller with respect to the condition of the Assets, except as specifically set forth herein,
and has had opportunity to review the Assets to the satisfaction of Buyer,

7. INDEMNIFICATION,

7.1 Indemnification by Seller. Seller shafl indemnify, defend and hold
harmiess Buyer from and against any and all losses, liabifities, claims, damages and
expenses {including reasonable aftorneys’ fees) (collectively "Losses”) suffered,
incurred or sustained by Buyer based upon, atising out of or otherwise in raspect
of: {i} any misrepresentation of or inaccuracy in any representation or warranty of Sslter
contained in this Agreement; (i) any breach of, or failure to perform or fulfill, any
covenard, obligation or agreement of Seller contained in this Agreement; or (iii} the
operation of the Business by Seller prior to the Effective Date; (i) the operation of the
Business after the Effective Date; or {iv) the work in progress handled by Seller as
described in Section 1.3.

7.2 Indemnification by Buyer Buyer shall indemnify, defend and hold
harmiess Seller from and against any and all Losses suffered, incurred or sustained by
Sefler based upon, arising out of or otherwise in respect of. {i} any misrepresentation of
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or inaccuracy in any representation or warranty of Buyer contained in this Agreement;
(i} any breach of, or fallure to perform or fulfill, any covenant, obligation or agreement of
Buyer containad in this Agreement;, or (i} the operation of the Business afler the
Effective Date, except for the work in progress handled by Selier as described in
Section 1.3.

7.3 Survival of Covenants and Warranties. The representations, warranties
and agreements made by Seller and Buyer, shall survive the transfer of the Assets and
shall be fully enforceable at law or in equily against them and their successors and
assigns by the other party and thelr successors and assigns.

7.4 Notice of Claims. Seller and Buyer each agree to give prompt, written
notice to the other of any claim which might give rise o a claim against the other party
hereto, based upon the indemnity provisions contained herain, stating the nature and
basts of the claim and the actual or estimated amount thereof. in the evant any action,
suit or proceeding is brought against Buyer or Sefler with respect to which the party may
hereto may have labiity under the indemnity provisions contained herein, the
indemnifving party shall have the right, at #ts sole cost and expense, {o defend such
action in the name and on behalf of the indemnified party or corporation, and in
conraction with any such action, sult or proceeding, the parties hereto agree to render
to each other such assistance as may be reasonably required in order o snsure the
proper and adequate defense of any such claim, action or proceeding. No party hereto
shall make any settlement of any claim which might give rise to liabllity of the other party
hereto under the indemnity provisions contained herein without the written consent of
such other party.

8. RESTRICTIONS.

8.1  Non-Competition. For a period of ten (10} years following the Execution
Date, Seller will not, anywhere within the United States or any geographical region in
the world in which Tech-Roll pulleys or drums have been sold prior to entering into this
Agreement, direclly or indirectly, engage, invest in, own, manags, aperate, finance,
control or guarantee the obligations of any entity engaged in or planning to become
engaged in any business that competss, in whole or in part, with the Business:
provided, however, that Seller may purchase or otherwise acquire up to {but not more
tham} one percent (1%) of any class of the securities of any entity (but may not
otherwise participate in the activities of such entity) if such securities are listed on any
national or regional secwities exchange or have been registered under Section 12(g) of
the Securities and Exchange Act of 1934

Provided, further, that Seller may provide consulting services to Buyer without
violating this Agreement, regardless of whether Seller receives compensation for such
gansuiting work.

8.2 Non-Soliclation. For a pariod of ten (10) years following the Execution
Date, Seller will not, directly or indirectly:

Asset Purchass Agreament
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{8)  Soliclt the business of any person or entity who is a customer of the
Business or any person or entity for whom Buyer performs work;

{by Cause, induce or aftempt to cause or induce any customer,
supplier, licensee, licensor, franchisee, employes, consultant or other business relation
of Buyer thereof to cease doing business with Buver, to deal with any competitor of
Buyer, or in any way interfere with its relationship with Buyer;

{¢) Cause, induce or aftempt to casuse or induce any customer,
supplier, licensee, licensor, franchisee, employee, consultant or other business relation
of Buyer to cease doing business with Buyer, to deal with any competitor of Buyer or in
any way interfere with its relationship with Buyer; or

{(d} Hire, retain or attempt to hire or retain any employee or
independent contractor of Buver or in any way interfere with the relationship between
Buyer and any of #s employess or independent contractors.

8.3 Confidential Information.

{a}  Seller will not divulge, use, furnish, disclose or make available fo
any individual, partnership, corporation, business trust, fimited liabifity company, limited
liability partnership, trust, unincorporated association, joint ventre or other entity or
governmental entity (sach a “Person”), whether or not a competitor of Buyer, any
corfidential or proprietary information concerning the assels, business or affairs of
Buyer, or of any of their suppliers, customars, licensees or licensors, including, without
kmitation, any information regarding trade secrets and information {whether or not
constituting trade secrets) concerning sources of supply, cosls, pricing practices,
financial data, business plans, employee information, technical processes, price lists,
customer lists, and lists of customers {coflectively "Confidential Information™).

{B) Publicly Available information. Seller shall not be obligated under
this Section 8.3 with respect to information that {i) is or has become publicly available
ather than through a violation of this Agreement by Seller, (i) is received without
restriction from a third party lawfully In possession of such information and lawfully
empowered to disclose such information, or (il is rightfully in the possession of Sellet
without restriction prior to its disclosure by Buyer. Seller may make disclosures required
by law or court order, provided Seller uses reasonable afforts o limit disclosure and fo
abtain confidential treatment. The parties acknowledge that breach of this Section 8.3
by Seller may cause Buyer irreparable harm and therefore, Buyer shall be entitied 1o
injunctive relief only as a remedy for such breach, plus its costs and attorneys’ fees in
enforcing its rights under this Agresment.

84  Injunclive Relief The parties acknowledge that if Buyer successfully
obtains injunctive and/or declaratory relief in any legal action 1o enforce this Agreement,
regardiess of whether monetary damages are awarded, Buyer shall be entitled under

Asset Purchase Agreentent
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this Agresment to an award of its costs and atiorneys’ fees. This Section 8.4 shall
survive termination of this Agreemsnt and be ongoing.

8. MISCELLARECUS,

8.1 Amendment This Agreement may be amended or modifiad by, and only
by, written instrument executed by Buyer and Seller.

8.2 Expenses. Each party to this Agreament shall pay iis own expenses
{including, without limitation, fees and expenses of its agents, representatives and
counsel) incidental to the preparation and carrying out of this Agreement.

9.3 Parties in Interest/Assignment. This Agreement shall inure 1o, benefit and
be binding upon, Buyer and Seller and their respective successors, heirs and assigns,
Nothing in this Agresment, expressed or implied, is intended o confer upon any other
parson any rights or remedies under or by reason of this Agreement.

8.4 Applicable Law. This Agreement has bsen made and accepted in the
State of Washington, and all rights and obligations of the parties shall be construed
under and governed by the laws of the State of Washington. Personal jurisdiction over
all parties hereto and venuse, if any legal action, shall be in Whatcom County,
Washington.

85  Allomeys Fees. In the event an arbitration, suit or action is brought by
any party under this Agresment t¢ enforce any of its terms, or in any appeal therefrom,
it is agread that the prevailing party shall be entitled to reasonable attomeys’ fees to be
fixed by the arbitrator, trisf court, and/or appeilate court,

86 Construction of Agreement. This Agreement has been a result of
negotliations between the parties and their respective counsel, if any., This Agresment
shall be given a fair and reasgnable construction in accordance with the intention of the
parties, and without regard to the ideniity of the parly who may have drafted this
Agreement or any provision hereof.

8.7 Entire Agreement. This Agreement contains the entire understanding of
the parties relating 1o the subject matier hereof and supersedes any prior agreements,
written or oral, with respect {o the same subject matter.

8.8 Headings. The headings of the several articles and sections herein are
inserted for convenience of reference only and are not intended to be part of or affect
the meaning or interpretation of, this Agreement.

8.8  Walver Any of the terms or conditions of this Agreement may be waived
at any time by the party which is entitled to the benefit thereof.

Asset Purchase Agreement
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910 Notices. Al notices, requests, demands and other communications
hereunder shalf be in writing and shall be deemed to have been given if delivered or
mailed, certified or registered mall return receipt requested, with postage prepaid to the
foliowing addresses or such addresses as may be designated by the parties from time
to time:

if to Buyer:

Conveyor Technology, inc.
Attne Justin M. Carmody
P.O. Box 13818
Maumells, AR 72113
{601) 753-4774
justin@drummotors.net

With a Copy to:

Dawvid Sims, Attorney
P.0. Box 25821

Little Rock, AR 72221
{501) 441+3585

Fax: (877) 385-8419

if to Seller;

Tech-Rall, Inc.

Attt Ulf Hansson

Physical Address: 8980 Snowy Owi Lane, Blaine, WA 98230
Mailing Address: P.O. Box 858, Blaine, WA 98231

With a Copy o

Milchell G. Faber

Adelstein, Sharpe & Serka LLP
400 N. Commercial Street
Bellingham, WA 98225

{360} 871-6585

Fax: (360) 647-8148
miaber@adelsteincom

or at such other address as Buyer or Seller may have advised the other in writing.

.11 Brokerage. The parties severally represent to each other that all
negotiations relative to this Agreement and the transactions contemplated hereby have
been carried on by Seller directly with Buyer and without the assistance of any broker,
finder, agent or other originator who is entitled o a fee or commission for such service.

Asset Purchase Agreament
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8.12 Counterparts. This Agreement may be executed in several counterparts
and ali so executed shall constitute one Agreement, binding on all the parties hersto
even though all the parties are not signatories to the original or the same countarpant.

IN WITNESS WHEREOF, the parties have caused this Agresment to be

axecuted 4s of the date firet written above.

SELLER:

Tech-Roll Inc.,
& Was%g__{. wton cgrperatign

&

i H
B PR
g\.f_;;v H
gg - B o TS NV
y. - 1 LN NUNR AR A R A T A e ATV R i BV

. . 2 -
U Hanssoh, President

BUYER:

Conveyor Technology, ine.,
an Arkansas corporation

o~ e

P

v
- o m\::;} f.-""“ L & "‘.‘-ﬂ"‘"\
By: £ f"" 1 {.3‘ Mg ,-““‘ .»"gj: 'A.‘;‘va‘ww

‘“’”;;}z“ésti-n Canmiody, President
Iy
£

VADEL BTEINPRULAWP rol s is i ainamonmsi2488-CO I Hanestn, UMDetuienta
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Exhibit A
Bill of Sale

BiLL OF BALE & ASSIGNMENT AGREEMENT

THIS BILL OF SALE & ASSIGNMENT AGREEMENT (this “Agreament”) s
enterad into effective as of the ___ dav of . 2018 "Effective Date™), by and
between Tech-Roll Inc., a Washington corporation (*Seller”) and Conveyor Technology,
inc., & Washington corporation (“Buyer), and its assigns.

WHEREAS, pursuant to that cerain Asset Purchase Agreement of even date
herein, by and between Buyer and Seller {the “Purchase Agreement®), which Purchase
Agreement is incorporated herein by this reference, Seller agreed o sell to Buyer, and
Buyer agreed to purchase from Seller, substantially all of the assets used or held for
use, in whole or in part, in connection with Seller's business of manufacturing, selling
and servicing hydraulic motorized pulieys and drum motors (the “Business”) in the State
of Washington and throughout the world: and

WHEREAS, Sefler and Buyer desire fo execute and deliver this Agresment
pursuant to the Purchase Agreement in connection with the Purchase Agreement:

NOW, THEREFORE, for the consideration set forth in the Purchase Agreement,
the receipt, adequacy and sufficiency of which are hereby acknowledged, the parties
hereto agree as follows:

1. Transfer of Assets. Seller hereby sells, transfers, conveys, assigns and
delivers to Buyer, free and clear of all encumbrances, all right, title and interest in and to
the assets of Seller {the "Assets”), including the name “Tech Roll." except for the sssels
specifically described In Section 1.2 of the Purchase Agresment {the "Excluded
Assets”). Upon signing this Bill of Sale, Seller shall change its name with the Secretary
of State of the State of Washington.

2. Further Assurances. Seller agrees to execute and deliver all such other
documents, cerificates, agreements and other writings and take such other actions as
may reasonably be necessary or requested by Buyer or Seller in arder o effect the full
sale, ransfer, conveyance, assignment and delivery of the Assets to Buyer and to fully
vest in Buyer title 1o the Assets as contemplated in the Purchase Agreement.

3. Warranty of Title. Seller represents and warrants o Buyer that it is the
owngr of the Assets, that such Assets are free and clear of all liens, charges and
encumbrances, and Seller warranis and defends title to the Assels unto Buysr, s
successors and assigns, against any person or entity claiming, or {o claim, the same or
any part thereof by, through and under Seller or its predecessors in interest,

Agset Purchase Agrasment
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4, Effect. This Agreement is entered into in accordance with and pursuant to
the terms of the Purchase Agreement. Nothing contained herein shall be desmed o
alter, modify, expand or diminish any term or provision set forth in the Purchase
Agreement, including the represantations, watranties and covenants of Seller contained
therein.

&, Govermning Law. This Agresment has been made and accepted in the
State of Washington, and all rights and obligations of the paries shall be construed
under and governed by the laws of the State of Washington. Personal jurisdiction over
all parties hereto and venue, if any lagal action, shall be in Whalcom County,
Washingion.

8. Counterpatds.  This Agreement may be signed in any numbsr of
counterparts, each of which shall be an origingl, with the same effect as i the signatures
thereto and herefo were upon the same instrument and deliverad in person. Signatures
transmitied electronically by portable document format {pdf) file or facsimils shail be
binding for all purposes hereof.

N WITNESS WHEREQOF, Seller and Buyer have duly executed and delivered

this Agreement solely for the purposes set forth above, all 3s of the date first above
written.

s’
DATED this |t dayaf s *Lff‘[sz‘z , 2018,

BUYER:

CONVEYOR TECHNOLOGY, INC.

EXHIBIT - DONCOT SIGN
By

Justin Carmody, Prasident

SELLER:
TECH-ROLL INC,

EXHIBIT - DG NQT SHaN
By:

UK Hanssan, President

Asget Burchase Agreement
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STATE OF }

COUNTY OF

Qn this day of . 2018, before me, the undersigned, a Notary
Public in and for the State of Washingion, duly commissioned and swom, personally appsared
Justin Carmody, to me known o be the President of Conveyor Technology, ine.. the corporation
that executsed the foregoing instrument, and acknowledged the sald instrument 1o be the free
and volurtary act and desd of said corporation, for the uses and purposes thergin mentioned,
and on oath stated that he/she is authorized to execule said instrument on behalf of the
corporation.

Witness my hand and official seal hereto sffixed the day and year first above writien.

Printed Nams:
Notary Public i and for the State of
residing ai
My conmmission expires:

STATE OF WASHINGTON )
188,
COUNTY OF WHATCOM )
On this __ day of . 2018, before me, the undersigned, a Notary

Public in and for the Slate of Washington, duly commissioned and sworn, personally appeared
U Hansson, to me known to be the President of Tech-Roll inc., the corporation that executed
the foregoing instrument, and acknowiedged the said instrumsnt to be the free and voluntary act
and desd of sald corporation, for the uses and purposes thersin mentionad, and on cath stated
that he is authorized to execule said instrument on behalf of the corporation.

Witness my hand and official seal hereto affixed the day and vear first above written,

Frinted Name: .
Notary Public in and for the Slate of Washingion
residing at .

My commission expires:

Assef Furchase Agreement
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Exhibit B
Patent Assignment
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Exhibit C
Trademark Assignment
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WASHINGTON SHONT-FORM INDIVIDUAL ACKNOWLEDGMENT e cumss

State of Washingion

coonty of _ Aot cown

oertify that | know or have satisfa ctory svidencs that LA

i the person who appearsd bafors me, and said
gerson ackuowisdged that hedshe signed this
nstrument and acknowledged # 1o be histher fras
and voluntary act for the uses and pUrposes
mentionead in the instrument.

{

{ )
Diated: a?iwé el

MorghDay Year

BAILEY MATTREWS
Notary Pusstie

My Sposiniment Sxotes Nov 14 2090 “Fibe (Ruch 82 Nobary Pub:.o 3

My appointment aupires

*igswigﬁ

Flace Nutary Segl Shove Monthvbay/Year of Appoiniment Expiralion

- P TINAL

Although the information in this séedion iz not regquired By iaw, i may prove valualie &
parsons ralying on the dooument ang uwsd revent faudulent romoval ang
reatiachment of this fortr to another document, ; g

H

Description of Altached Document

yar 'Aﬁf«"‘“{“‘ « { 2 2N, %‘ o B
Title or Type of Document: L oule PO AL ansded
3

. viN i E ¥y . ¥
Docurnernt Dale: H WO Number of Pagss: {

Signer{s) Other Than Named Above:

@ 1993 Nationat Notary Assosiafion » 9350 D Scto Ave., B0, Bog 2402 » Chatewaih, 04 G1313-2402 » wavw NationaiNatary org
Rem Ne. 5008 - Begren Call TolbFroe +-R00-876-8827
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TRADEMARK ASSIGNMENT
HANSSON MECHANICAL SYSTEMS, INC. (Assignor) a Washington State corporation, doing
business at P.C. Box 959, Blaing; Washington, 88231 is the owner of the U.8. Trademark

Registratioh st forth below.

U8, Trademark-Applications/Registrations

Mark Application/Registration No.
TECH-ROLL 2,588792

CONVEYOR TECHNOLOGY, INC | (Assignee) an Arkansas corporation, doing business
at P.O. Box 13048, Maumelles, Arkansas 72113, ls desiwous of gcquiring the frademank rights of
HANSSON MECHANICAL SYSTEMS, INC. {Assignon, inchuding alt applications and
registrations, domsstic and forgign, related o these marks.

Accordingly, for good and valuable consideration, the receipt and sufficiency of which are hateby
acknowledged, HANSSON MECHANICAL SYSTEMS, INC. {Assignor) does hereby assign,
convey, and transfer to CONVEYOR TECHNOLOGY, ING, (Assignee)-all right, Title; and interest
inand to the trademarks identified above, together with the goodwill of the business symbolized
by the marks and the registrations thereol

&3

Signed at £
Gelobar, 2018

20 . e . . ; L f
ot o £ County of Whalcom, State of Washingion, this _/ & dayof

HANSSON MECHANICAL SYSTEMS, INC.

{Assignogy” |
.-"’\‘ § £ 4§
£ ¢ Si
\_,.-':.3" t?v“:x«fl»( N

Name; Wif Goran Hansson
Title: Fresident/Ownar
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WASHINGTON SHORT-FORM ININVIDUAL &@Kﬁ@@%@&ﬁﬁ&&%ﬁﬁ?

R

o]
2%

o

‘/

{ 3 s “ \\ 7,
b oerlify fat D know or have satistactory evidsnee that \s~ RS TN T R Y Mﬁ\ 0N
Name of Slgnay

R

i the person who appewed belore me, and sald

persan acknowledged that hefahe sighed this
mstrument and acknowledped {40 be higher free
and voluntary agt for the usss and purposes

mandioned i the ingtrument.

fiated:

AT,
2T i,
iaas

SAREY MATTHEWS
Notary Fultie

State of Washinglon
By Sppointmend Bxpleas Now 14,3020

My appointmeant expires

nlw e

Plage Notary Sosl Alove M‘::»s‘;ih. DayYanr o &ﬁgmmtf‘w it Eapivation

Affhaugh the infvostion in s ssolion fs 3 3 mws valuable o
Sersnne salviag o s g { qrd

regtantmant o R

Besorintion of Altached Dosionent

: Dbl Tl

Titie or Typs of Dogumeant o dhbbed s
N ht "'\E ) i

Bocument Date: 10114 ] :

Signer{s) Cthey Than Named Abover UK

1S Nationst Nt

nohaion <8380 Do Solo Avay, BO Boy 2402 » Sriatswarth, &
fant No. BE0OH v Reordey: Goff Tel-Frae 1-R00-873-688387
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ASSIGNMENT OF PATENT RIGHTS

in considerstion for the payment of good and valuable consideration, the sufficiency and receipt
of which is hereby acknowledged, TECH-ROLL INC. (ASSIGNOR), 8880 Snowy Owl Laneg, Blaine
Washington 88230, a Washington Corporation harsby sells, assigns and transfers to CONVEYOR
TECHNOLOGY, INC. (ASSIGNEE), P.O. Box 13618, Maumelie, Arkansas 72113, an Arkansas
Corporation, and the sucoessors, assigns and legal rapresentatives of the ASSIGNEE, the entire right,
tile and interest for the United States and its territorial possessions and in all foraign countries inand {o
any and all inventions disclosed in patentapplications andior paténts identified in the table below andfor
any applications, such as confinuation, continuation-in-part, divisional, renswal, andlor substitute
applications, retated to the patents andior patent applications identified in the table below, inchuding ail
rights to claim pricrity to the patents and/or patent apphications identified in the table below andior any
refated applications, o all rights to be oblained for said iventions by the patent applications andior
patents listed in the table below andior any related applications, and, as to patents, any reissue and/or re-
sxamination thereof;

____Patent No. ‘ , Title
| 8,994,398 POWERED ROLLER SYSTEMS AND METHODS
10,138,088 “POWERED ROLLER SYSTEMS AND METHODS

ASSIGNOR hereby covenants that no assignment, sale, agreement or encumbrance has baen or
will be made or entered into which would conflict with this Assignment,

ASSIGNOR further covenarnts that ASSIGNEE will, upon s requast, be provided promplly with
all pertinent facts angd docurments relating to the invantons and the Letters Patent and legal squivalents
a5 may be known and accessible to ASSIGNOR, will testify as to the same in any interference, fitigation
or proceeding refated thereto, and will promptly executs and deliver to ASSIGNEE or its legal
representatives any and all papers, instrumants of affidavits required to enforce the Letters Patent and
any eguivalents thereof or which may be nscessary of desirable tocarry out the purposes thereof.

ASSIGNOR:

. o . \ K N N = £ ~
This Assignment is executed at Whatcom Gounty, Washington this ¢ day of October 2018,

{.

; &

g &t
By‘. \‘;-"(‘""?f.r\; m,éj 3
Name: L Ggran Hansson
Title:  Prosident

TECH%RQJ&”E;:-{NG i

ASSIGNEE:
This Assignment s executed a gﬁf fgﬁ‘fﬁé’* County, éf/’,ﬁ? this f {ﬁ day of October 2018

CONVEYOR TECHNOLOGY, INC.

e

& oo P
By. 3_}‘4@5 el
Nams: / F\,ﬁﬁn Carmody

Titlel & residert
£
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