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CONFIDENTIAL

PATENT ASSIGNMENT AGREEMENT

This Patent Assignment Agreement (“Assignment”) is made by and between Cree, Inc., a North Carolina
corporation having its principal offices at 4600 Silicon Drive, Durham, North Carolina 27703, USA
(“Assignor”), and IDEAL INDUSTRIES LIGHTING LLC, a Delaware limited liability company having
its principal offices at 1375 Park Avenue, Sycamore, Illinois 60178, USA (“Assignee”), as of the date set
forth below.

WHEREAS, Assignor is selling to IDEAL Industries, Inc., of which Assignee is a wholly-owned
subsidiary, contemporaneously with the execution and delivery of this Assignment at a closing on the date
hereof, the Acquired Assets (as defined in the Purchase Agreement) pursuant to the Asset Purchase
Agreement dated as of March 14, 2019, between IDEAL Industries, Inc, and Assignor (the “Purchase
Agreement”) and the Intellectual Property Assignment and License Agreement dated as of the date hereof,
among IDEAL Industries, Inc. (together with certain designated Affiliates thereunder, including Assignee)
and Assignor (the “IPALA”), providing for, among other things, the sale to Assignee or an Affiliate of
Assignee by Assignor of all of Assignor’s right, title and interest in and to the Assigned Patents (as set forth
below);

WHEREAS, the term “Patents” means all United States, international and foreign patents, utility models,
industrial rights and applications therefor, and all reissues, reexaminations, divisions, divisionals, renewals,
extensions, provisionals, continuations and continuations-in-part thereof, and all patents, applications,
registrations and filings claiming priority to ot serving as a basis for priotity thereof}

WHEREAS, the term “Assigned Patents” means (&) the patents and patent applications identified on
Exhibit A; (b) any and all Patents, where U.S. or non-U.S,, issuing on or arising from Patents included in
(8); (c) all Patents claiming priority to, or that are claimed priority by, any of the Patents covered by (a) or
(b) above; (d) with respect to all of the foregoing, all renewals, reissues, extensions (or other governmental
actions that provide exclusive rights to the owner thereof in the patented subject matter beyond the original
expiration date), substitutions, confirmations, registrations, revalidations, reexaminations, additions,
continuations, continued prosecutions, requests for continuing examinations, continuing prosecution
applications, continuations-in-part, and divisions of or to any of the foregoing, and all results of oppositions,
reexaminations, supplemental examinations, and other review procedures (including ex parte
reexamination, inter partes review, post grant review, and covered business method (CBM) review), and
all Patents issuing on or arising from any of the foregoing, and all foreign counterparts of any of the
foregoing; and (e) all registrations of any of the foregoing including supplementary protection certificates
or the equivalent thereof in any and all countries;

WHEREAS, Assignee is desirous of acquiring all of Assignor’s right, title and interest in and to the
Assigned Patents;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Assignor does hereby unconditionally and irrevocably sell, assign, transfer, convey and
deliver to Assignee, free and clear of all liens, encumbrances, rights and claims of any third party except
for such permitted liens and encumbrances as expressly provided in the Purchase Agreement, IPALA, and
other agreements entered into pursuant thereto, Assignor’s entire right, title and interest in and to all of the
following, throughout the world, whether existing now or in the future:

(a) the Assigned Patents;
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CONFIDENTIAL

(b) all inventions described in any of the Assigned Patents that (i) are included in any claim in the
Assigned Patents, and/or (ii) are subject matter capable of being reduced to a patent claim in a reissue or
reexamination proceeding brought on any of the Assigned Patents, and/or (iii) are disclosed in an enabling
manner in any of the Assigned Patents;

(c) all rights to apply for, file prosecute, register, maintain, extend and renew, in any and all
countries of the world (i) Patents and other governmental grants or issuances of any type that claim any of
the inventions described in (b), and (ii) the Assigned Patents;

(d) to the extent they exist, any and all remedies, claims, causes of action and other enforcement
rights of any kind (whether known or unknown or whether currently pending, filed, or otherwise, and
whether acorued or accruing in the past, present or future) under, pursuant to, or on account of, any of the
Assigned Patents and/or the rights described in (b) and/or (¢), including all causes of action and other
enforcement rights for (i) all past, current, and future damages, (ii) injunctive relief, and (iii) any other
remedies of any kind for past, current, and future infringement; and

(e) any and all other rights associated with the Assigned Patents not expressly set forth herein

Assignor also hereby authorizes the respective patent office or governmental agency in each jurisdiction to
issue any and all patents or certificates of invention which may be granted upon any of the Assigned Patents
in the name of Assignee, as the assignee of the entire interest therein.

CREE, INC , IDEAL INDUSTRIES LIGHTING LLC
\
By: / L w (/L" By:
Name: Neill.Revnolds Name: Kevin Lamb
Title: _EVP and Chief Financial Qfticer Title:_Manager
Date: May 13, 2019 Date:  May 13,2019
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CONFIDENTIAL

(b) all inventions described in any of the Assigned Patents that (i) are included in any claim in the
Assigned Patents, and/or (ii) are subject matter capable of being reduced to a patent claim in a reissue or
reexamination proceeding brought on any of the Assigned Patents, and/or (iif) are disclosed in an enabling
mannet in any of the Assigned Patents;

(c) all rights to apply for, file prosecute, register, maintain, extend and renew, in any and all
countries of the world (i) Patents and other governmental grants or issuances of any type that claim any of
the inventions described in (b), and (ii) the Assigned Patents;

(d) to the extent they exist, any and all remedies, claims, causes of action and other enforcement
rights of any kind (whether known or unknown or whether currently pending, filed, or otherwise, and
whether accrued or aceruing in the past, present or future) under, pursuant to, or on account of, any of the
Assigned Patents and/or the rights described in (b) and/or (¢), including all causes of action and other
enforcement rights for (i) all past, current, and future damages, (ii) injunctive relief, and (iii) any other
remedies of any kind for past, current, and future infringement; and

(e) any andall other rights associated with the Assigned Patents not expressly set forth herein

Assignor also hereby authorizes the respective patent office or governmental agency in each jurisdiction to
issue any and all patents or certificates of invention which may be granted upon any of the Assigned Patents
in the name of Assignee, as the assignee of the entire interest therein,

CREE, INC. IDEAL INDUSTRIES LIGH
By: By: / /‘\

. N~
Name:_Neill Reynolds Name:_Kevin Lamb
Title:_EVP and Chief Financial Officer Title:_Manager
Date;  May 13,2019 Date: May 13, 2019
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