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VERIFICATION OF A TRANSLATION

I, the below-named translator, hereby declare that:

My name and post office address are as stated below:

I am knowledgeable 1in the French and English
languages, and that I believe the English translation attached
hereto 1is a true and accurate translation of accompanying
French document.

I hereby declare that all statements made herein of
my own knowledge are true and that all statements made on
information and belief are believed to be true; and further
that these statements were made with the knowledge that willful
false statements and the like so made are punishable by fine or
imprisonment, or both, under Section 1001 of Title 18 of the
United States Code, and that such willful false statements may
jeopardize the validity of the application or any patent issued
thereon.

/Andrew J. Patch/ Date: September 21, 2018
Andrew J. Patch
Reg. No. 32,925
209 Madison Street, Suite 500
Alexandria, VA 22314

Telephone (703) 521-2297
Telefax (703) 685-0573
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JOINT OWNERSHIP AGREEMENT

BETWEEN

AXILOME PLASTIQUE, a ‘Société par Actions Simplifide’ {simplified joint stock company} with share capital of 12
211 332.00 Euros, with its registered office located at 20 & 24, rue Alain Gerbault, ZA de Kerbois, 56 400 Auray
- France, entered in the Lorient ‘Registre du Commerce et des Sociétés’ (trade and companies register) under
the reference number 871 500 229, represented by Mr. Laurent CHEVALLIER, acting in his capacity as the
representative of ILEOS SA, its President,

Hereinafter referred to as " AXILONE
PARTY OF THE FIRST PART
AND
PARFUMS CHRISTIAN DIOR, 2 “Sociéte Anonyme’ {public limited company) with share capital of 2 620 860.00
Euros, with its registered office located at 33, avenue Hoche, 75008 Paris - France, entered in the trade and
companies register under the reference number 852 065 187, represented by Mr. Dominigue GARNIER, acting
in his capacity as its Purchase Manager,

Hereinafter referred to as * PCD’

PARTY OF THE SECOND PART

AXILONE and PLD being referred to each individually as * the Party ' or * the loint Owner ' and collectively as
‘the Parties ' or  the Joini Owners .
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INTRODUCTION ¢

AXILONE is a developer of receptacies for perfumes, cosmetics and make-up.

Inearly 2011, PCD tasked it with researching the feasibility of a project to create a sealed pot for a fuxury skincare
creai.

AXILONE then developed a cream pot using a sealing membrane enabling the effects of pressure and depression
of the packaging to be mitigated (hereinafter ‘the Invention’}.

On the 23" December 2011, AXILONE filed, in its own name and at its own expense, French patent application
n° 11/04084 in order to protect the Invention. The patent was issued on the 17% January 2014 (Appendix 1).
AXILONE then proceeded to file other patent applications on the basis of the priority of said French application,
pricr to the signing of this Agreament and listed in Appendix 1 {referred to hereinafter in their entirety as the
‘Patent’)

In

To enable development of this Invention, on the 2™ July 2012 AXILONE signed with Mr. Jean-Louis MATHIEZ an

a4

exclusive licence for his EP patent n® 1143824 for French territory as well as all territories for which the patent,

or international extensions covering the same invention, were issued.

AXILONE declares that it has not engaged in any negotiations or entered into any agreements concerning use or
ownership of the Patent that may prevent joint ownership of it by PCD and AXILONE,

Thus the Parties have decided to draw up contractual provisions setting out their rights and mutual obiligation
in the form of this Agreement for joint ownership of the Patent.

AS A CONSEQUENCE OF THIS, THE PARTIES HAVE AGREED AND SETTLED UPON THE FOLLOWING PROVISIONS:

ARTICLE 1 - DEFINITIONS

‘Affiliates’ shall designate each Party’s group and / or subsidiaries, in other words any companies in
which at least 50 % (fifty per cent} of the capital or the voting rights are directly or
indirectly controlled by a group and / or a Party ;

‘Patent”

‘Agreement’ shall designate these Rules governing lcint Ownership of the Patent, and the appendices
hereto ;

‘Scope’ shall designate perfumes and cosmetics

‘Enhancement’  shall designate any improvement made o the invention within the context of the scope
of application covered by the Patent. Enhancement of the invention in the sense of this
definition shall only occur if implementation of said enhancement would be liable 1o
constitute an infringement of the Patent ;

“Third Party’ shall designate any individual or organization other than the Parties or one of their
Affiliates.

AXILONE : {initiols)
PCD : {initiols}
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ARTICLE 2 - PURPOSE

The purpose of this Agreement is to lay down the terms governing joint ownership, as well as the conditions for
exploitation of the Patent.

ARTICLE 3 - DIVISION OF RIGHTS

2

in any event, however, the obligations, risks and charges arising from gross faults shall be borne exclusively by
the Party responsible for them.

ARTICLE 4 - EXPLOITATION OF THE PATENT

Each of the Parties, as well as their Affiliates, may freely exploit the Patent for their sole benefit.

Each of the Parties may - subject to the provisions of Article § below and within the territery of the Pafent -
manufacture or arrange for the manufacture, sale, provision or import of an apparatus {i.e. an item or several
items that reproduce the apparatus) coverad by the Patent.

it is moreover reiterated that the rights righting to the exclusive licence to exploit EP patent n® 1143824 granted
prior to this Agreement by Mr. Jean-Louis MATHIEZ to AXILONE were granted by AXILONE to PCD by means of a
non-exclusive exploitation licence (Appendix 2).

ARTICLE 5 - LICENCES FOR THE PATENT

5.1 - Non-exciusive licences

Each of the Joint Owners may freely grant Third Parties licences for non-exclusive exploitation of the Patent
within the limits set in the Agreement, provided said licences cover areas outside the Scope. In such an event,
each of the Joint Owners must provide advance notice of this to the other loint Owner by means of a registered
letter with receipt slip.

5.2 - Exclusive licences

Exciusive licences may only be granted with prior written gpermission from all the Joint Gwners.

5.3 - Fees

In the event that a licence to exploit the patent is granted by one of the Parties, the other Party shall be entitled
to fifty per cent { 50 %) of the total amounts received in return for said licence.

The Party that granted the iicence shall prepare, by the 12* December of each vear, a statement of the income
received by it for the calendar year, and shall pay fifty per cent { 50 %) of the total amounts received in return
for said licence, within forty-five (45) days of the issue date of the relevant invoice.

ARTICLE & - EXCLUSIVE EXPLOITATION RIGHTS

Notwithstanding the provisions of articles 4, 5.1 and 5.2 of the Agreement : with regard to an oval-shaped
packaging apparatus, exploited within the Scope, it is expressly agreed that AXILONE may not under any
circumstances exploit on its own behalf and / or grant a licence for the Patent, exclusive or otherwise, without
first informing PCD and obtaining its written permission for this, at any time up until the 315 December 2017.

In return, it is expressly agreed that PCD shall exclusively task AXILONE with production of any oval-shaped

packaging apparatus including the Patent exploited within the Scope, at any time up until the 31 December
2017.

AXILONE : {initiols)
PCD : {initiols}
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AXILONE : {initials)
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it is agreed between the Parties that these exclusive exploitation rights shall be automatically renewed each
year until the Agreement expires, unless rescinded by PACD at least two {2) months before the end of the current

contractual year by means of a registered letter with receipt siip.

ARTICLE 7 - ADMINISTRATION OF THE PATENT

The Parties agree that as from the signing of this Agreement all decisions regarding the Patent shall be taken by
joint agreement between them.

The Parties shall work closely together during the procedures for filing, issuing and renewal. In particular, the
Parties’ representatives, as referred to in article 15, shall consuit one another and jointly decide upon the actions
to be implemented at each stage of the procedures with regard 1o the various patent offices.

AXILONE shall be responsible for acting on behalf of the joint owners to brief the common agent, as defined
below, regarding any decisions taken with regard 1o the Patent, and for paying in advance the costs arising from
said decisions.

PCD - which was enly belatedly informed of the choice of AXILONE’s agent, but nevertheless approves this choice
- and AXILONE confirm by joint agreement the firm Cabinet NETTER as common agent to represent them and
carry out, on behalf of the joint owners and in the jeint name of the Parties, all the formalities relating to filing,
accomplishment of procedures and maintenance in force of the Patent throughout the territories concerned.
The Parties have decided that Cabinet NETTER shall be appointed for a term of two {2} years as from the date
this Agreement takes effect, said appointment being subject to tacit renewal year on year for one (1) year terms,
until this Agreement expires, unless one of the Parties disagrees with such renewal, said disagreement to be
announced to the other Party and to Cabinet NETTER by registered letter with receipt slip, giving three (3)
months’ notice.

Written agreement by the loint Owners shall be required for relinquishment of the Patent.

Shouid the Joint Owners fali to agree on maintaining the Patent, the Party that wishes to retain a monopoly shali
have the option of doing 50 at its own expense, while the other Joint Gwner shall automatically lose its share of
joint ownership for the Patent territory that it has relinquished.

Each of the Parties may file, at its own expense and in its own name, an application for a Patent in any country
in which it alone wishes for protection, if the other Party has refused to join in ; it shall bear all the costs and
receive all the benefits thereof.

The other Party shall then have a non-exclusive exploitation licence, with no right to sub-licence, free of charge,
but with no entitlement to the revenue gained from any licences granted under the terms of Article 5 and with
no limits on the duration of the Patents concerned, in the countries for which it refused a filing by joint owners,
on the understanding that the Party holding the Patents concerned shall be under no obligation to maintain said
Patents in force.

As a consequence of this, each Party agrees to provide all the powers, delegation documents, signatures and
other documents that may be required for the other Party to file and obtain Patents in countries that are not
being shared.

in the event that one of the Parties decides to cease maintaining the Patent in force in a country that is not being
shared, or to abandon a procedure for obtaining the Patent in such a country, it must promptly inform the other
Party of this so that said Party can if appropriate act in its place.

in such an event, said other Party shall automatically acquire full and total ownership of the Patent in the country
concerned, and the Party that has decided to cease maintaining the Patent in force or to abandon a procedure
for obtaining the Patent shall then have a non-exclusive exploitation licence, with no right to sub-licence, free
of charge, but with no entitlement to the revenue gained from any licences granted under the terms of Article

AXILONE : {initiols)
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5 and with no limits on the duration of the Patents concerned, on the understanding that the Party holding the
Patents concerned shall be under no obligation to maintain said Patents in force.

ARTICLE 8 - COSTS OF ADMINISTERING THE PATENT

In accordance with the provisions of article 7, and as from the date on which this Agreement is signed, AXILONE
shall settle all the invoices issued for work carried out by the common agent by their respective due dates, and
shali prepare, by the 12% December of each vear, a statement of the costs incurred by it for the calendar year
since the date the Agreement was signed onwards. This statement shall include ali relevant evidence of work

directly or indirectly carried out by the common agent, together with a time-sheet.

PCD shall reimburse AXILONE fifty per cent (50 %) of the costs and charges listed in the annual statement within
forty-five {45) days of the issue date of the invoice concerned.

It is also agreead between the Parties that while PCD was not consulted and was unable to collaborate closely in
the preparation, drafting and filing of the Patent applications before the date on which the Agreement was
signed, it shall nevertheless pay the costs already incurred by AXILONE that relate to the application filing and
examination procedures, namely the consultant’s fees and related expenses for drafting services, and taxes,
which are payable for obtaining the Patent or maintaining it in force in all protected territories, subject to
presentation of the relevant supporting documentation, in proportion to its share as defined in Article 3 of the
Agreement. The expenses incurred to date are set out in detail in Appendix 1.

it is expressly agreed that the costs of registration and legalization shall be met as stipulated in the provisions of
articie 16 of this Agreement.

ARTICLE 9 - ENHANCEMENTS

The Parties agree that should either of them develop Enhancements for the invention covered by the Patents,
it shall notify the other immediately before any official disclosure.

Each Party shall retain exclusive ownership of its Enhancements.
it shall be free 1o expioit said Enhancements, directly or indirectly, subject to the provisions of Article 6.

However the other Party exploiting the Patent shall automatically acquire a free non-exclusive licence for the
Enhancement, enabling it to exploit the Enhancement under the same conditions as the Patent.

ARTICLE 10 - ASSIGNMENT OF OWNERSHIP SHARES

Each of the Parties may at any time freely assign, subject to the provisions of Article 11, all or part of its joint
ownership share of the Patent to a Third Party, provided said Third Party is not engaged, directly or indirectly {in
particular through a parent company, a subsidiary or a company under the same conirol as it}, in an activity
competing with that of PCD and / or AXILONE, whatever the geographical location thereof. For the purposes of
this article, the term ‘competing’ shall cover any activity of production, distribution or commercialization of
perfume products or cosmetics.

Written acceptance of the Third-party assignee and notification of the other Party by registered letter are both
vital preconditions for any assignment.

it is agreed between the Parties that the loint Owners and the Third-party assignee shall come together to
discuss the new terms under which these rules governing joint ownership are to be applied.

ARTICLE 11 - PRE-EMPTIVE RIGHTS

it is expressly stipulated that each of the Parties shall have pre-emptive rights over the other Party’s ownership
share in the event of a planned assignment of said share to a Third party under the conditions set out in Article
10 above.

These pre-emptive rights shall not however apply in the case of assignment by one of the Parties of its share fo
one of its Affiliates.

AXILONE : {initiols)
PCD : {initiols}
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5
Prior to any partial or full assignment of a joint ownership share of the Patent, the assigning Party must notify
the other joint owning Party by registered letter with receipt slip, indicating its intention to assign, the name of
the acquiring Third Party, and the financial terms { including the amount, means, location and date of payment,
timetable) of said assignment, together with a copy of the prospective Third Party’s letter of intent to acquire
demonsirating that the offer is genuine. The Joint Gwner shall in such an event have the right to pre-empt the
Third Party under identical conditions.

The Joint Owner shall have three (3) months as from notification in which to inform the assigning Party of its
intention to acguire its share.

in the event that the Joint Owner writes to exercise ifs pre-emptive rights, the assignment shall take place under
financial terms equal to those granted to the Third Party in the notification letter referred to above.

if it indicates otherwise, or if no response is received by the relevant deadiine, the assigning Party shall
automatically be authorized to carry out assighment by the procedure indicated in said notification, and the
joint Owner may obtain the documents formally setting out said assignment should it so reguest.

The rights holders of each of the Parties {Third Parties or Affiliates of one or other Party) shall be bound by the
same obligations and shall possess the same rights as the assigning Party under the terms of these Rules.

ARTICLE 12 - LEGAL ACTION

The Joint Owners shall inform each other as promptly as possible :
- of any rights infringements by Third Parties of which they become aware ;
- of any claims made or legal action taken against them alleging rights infringements ;
- or of any other challenges, allegations or claims of any kind made against the Patent, in
particular with regard to ownership or validity of the patent.

Together they shall decide upon the varicus measures to be deploved and provide one another with any
slements at their disposal enabling the nature and extent of said actions 1o be assessed. in addition to this, they
shall exchange any documents, powers and signatures that may assist with implementing the measures
described below.

Should the Parties decide by joint agreement that there are grounds for bringing proceedings against a Third
Party, they shall establish whether said proceedings are to be carried out jointly between them. The legal costs
and any compensation shall be shared equally between the Parties.

in the event that one of the Parties wishes to bring proceedings while the other does not, the former Party may
then proceed at its own initiative and in its own name alone. The legal costs shall be borne by it and any
compensation, including damages, shall be retained by it exclusively,

if action is taken against one of the Parties, the loint Owners shall divide the costs and charges payable - together
with any monies received - equally between them.

t is expressly agreed that under no circumstances may one of the Parties come to an agreement with such a
Third Party if said agreement may jeopardize the value of the joint rights over the Patent, without first obtaining
express permission to proceed in this manner from the other Party.

ARTICLE 13 - COMMUNICATIONS REGARDING THE PATENT

Any communications postdating the signing of the Agreement and relating 1o the Patent, to its existence or {o
its commercial expioitation, whatever the apparatus covered by the Patent, that are issued by AXILONE must
expressly mention both Parties.

Notwithstanding the above clause, it is however agreed that PCD shall be free to issue communications regarding
the Patent as it sees fit, for the purposes of promoting the oval-shaped apparatus associated with the products
commercialized by it via any media, by any means and in any forms, taking account of the exclusive rights it
holds under the terms of articie 6.

AXILONE : {initiols)
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7
it is likewise agreed that AXILONE shali be free to issue communications regarding the technical apparatus
coverad by the Patent, other than the oval-shaped apparatus associated with the products commercialized by
PCD, for which it reguires express grior permission from PCD.

ARTICLE 14 - DUBATION

The Agreement shall take effect as soon as it has been signed by the Parties with retroactive effect to the date
the Patent was filed, i.e. the 23" November 2011.

All of the provisions of this Agreement shall apply for as long as the final jointly-owned Patent remains in effect.

ARTICLE 15 - DOMICHLIATION - NOTIFICATIONS

Alt forms of correspondence and notification provided for under these rules must be addressed as follows ¢

- for AXILONE : Tour Moniparnasse
33 avenue du Maine - BPB - 75015 Paris
Att: Mrs. Aélita JACOB
Tel:+33{0})1 72366735
Fax :4+33(0)1 72366743

- for PCD : 33, avenue Hoche
75 008 PARIS (France)
Att : Mrs. Céline FOURNIOL
Tel : +33 {0}1 4353 83 60
Fax:+32(0})1 49538757

Any change must be formally announced to the other Party as promptly as possible.
The Parties undertake that the Party affected by the change shall inform the common agent of it immediately.
The individuals mentioned in this article are designated as representatives of their respective Parties.

ARTICLE 16 - REGISTRATION AND / OR ENTRIES IN REGISTERS

Full powers are given to any bearer of an coriginal of this Agreement in order to obtain its fiscal registration and
to carry out the formalities required for registration and / or inclusion of this Agreement in French and foreign
national trademark registers.

The fees payable for registration of this document, or of an excerpt from i, shall be divided equally between the
Parties, and payment of said fees shall be carried out by application of the provisions of Article 7,

{tis accepted that the costs arising from legalization of PCD’s status as joint owner of the Patent with any relevant
authorities on the day this Agreement is signed shali be divided as defined in Article 8.

ARTICLE 17 - CONFIDENTIALITY

The Parties undertake that they shall, both during the lifetime of the Agreement and after it expires, maintain
the absolute confidentiality of - and refrain from disciosing to any Third Parties - any information relating to the
existence and contents of the Agreement, as well as any information exchanged during execution thereof, that
is not already in the public domain.

Neither the Agreement nor any disclosure of elements may be interpreted as endowing the other Party with any
rights over these elements.

The Parties undertake to impiement any necessary measures vis a vis their own staff and the companies they
employ in order to maintain the confidentiality of the information referred to above.

ARTICLE 18 - INDEPENDENCE OF CLAUSES

AXILONE : {initiols)
PCD : {initiols}
PATENT
REEL: 051889 FRAME: 0871



2
Even in the event of any of the clauses of the Agreement being tllegal, invalid or inapplicable, this shall not in
any way compremise the legality, validity or applicability of its other clauses. in such an event, the clause
concerned shall be replaced with another that has an identical effect in economic terms.

ARTICLE 19 - APPLICABLE LAW - COURT HOLDING JURISDICTION

This Agreement shali be governed by French law.

Any disputes relating to the existence, validity, interpretation, execution or cancellation of this Agreement {or
of any of its clauses) that the Parties are unable to settle on an amicable basis shall be submitted to the courts
within the jurisdiction of the Paris ‘Cour d’Appel’ {Court of Appeall.

In witness whereof, the Parties had their respective duly-empowered representatives sign this agreement,
on the date indicated below.

Signed in Paris

Onthe 12/2 /2018 2018

in four {4} original counterparts {including one for registration and / or inclusion in a register by each of the
Parties}

FOR AXILONE FOR PCD

{signature} {signature)

AXILONE : {initiols)
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Details of costs incurred to date

{costs already incurred by ASXILONE, relating to the processes of filing and examination of the applications,
namely the consultant’s fees and related expenses for drafting services, and taxes, which are payable for
obtaining the Patent or maintaining it in force)

APPENDIX 2

Sub-licensing agreement for non-exclusive exploitation

AXILONE : {initiols)
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