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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT, dated as of March S, 2020 (this "Patent
Necurity Agreement”), is made by IPG, Inc., an Ohio corporation {the “Grantor”} to and for the
benetit of Wells Fargo Bank, National Association, in its capacity as administrative agent for
certain lenders and the other holders of Secured Obligations (as defined in the Security Agreement
described below) (in such capacity, the "Adminisirative Agent"}.

WHEREAS, the Grantor has entered into a Security Agreement, dated as of the
date hereof (as amended, restated, supplemented or otherwise modified from time to time, the
"Security Agreement"}, in favor of the Administrative Agent; and

WHEREAS, pursuant to the Security Agreement, the Grantor has collaterally
assigned to the Admintstrative Agent and granted to the Administrative Agent for the benefit of
the lenders and the other holders of Secured Obligations a continuing security interest in certain
collateral, to secure the payment, performance and observance of the Secured Obligations.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Grantor hereby agrees with the Administrative
Agent as follows:

1. Grant of Security Interest. To secure the prompt and complete repayment and
performance of the obligations under the Security Agreement, the Grantor hereby grants to the
Administrative Agent, a security interest in all of Grantor’s right, title and interest in and to the
following (collectively, the "Patent Collateral”): (a) all of its Patents (as defined in the Security
Agreement) including, without limitation, those referred to on Schedule 1 hereto; (b) all renewals
of the foregoing; and {¢) all proceeds of the foregoing, including, without limitation, any claim by
the Grantor against third parties for past, present or future (1) infringement or dilution of any Patent
and (it} injury to the goodwill associated with any Patent.

2. Acknowledgement The Grantor does hereby further acknowledge and affirm
that the rights and remedies of the Administrative Agent with respect to the Patent Collateral are
more fully set forth in the Security Agreement, and that the terms and provisions of the Security
Agreement are hereby incorporated herein by reference as if fully set forth herein.

3. Counterparts. This Patent Security Agreement may be executed in multiple
counterparts (any of which may be delivered by facsimile or other electronic transmission), each
of which shall constitute an original and all of which taken together shall constitute one and the
same Patent Security Agreement.

4. GOVERNING LAW. THIS PATENT SECURITY AGREEMENT SHALL BE
GOVERNED BY, AND CONSTRUED AND ENFORCED IN ACCORDANCE WITH, THE
INTERNAL LAWS AND DECISIONS OF THE STATE OF NEW YORK APPLICABLE TO
CONTRACTS MADE AND PERFORMED INTHAT STATE AND ANY APPLICABLELAWS
OF THE UNITED STATES OF AMERICA.

{Signature Page Immediately Follows|
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SCHEDULE I TOPATENT SECURITY AGREEMENT

Container closure

01/24/17

PG, Inc.

RECORDED: 03/06/2020

PATENT
REEL: 052036 FRAME: 0352



