505941649 02/28/2020

PATENT ASSIGNMENT COVER SHEET

Electronic Version v1.1
Stylesheet Version v1.2

EPAS ID: PAT5988368

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE:

SECURITY INTEREST

SEQUENCE:

55

CONVEYING PARTY DATA

Name

Execution Date

WOOD PROTECTION TECHNOLOGIES, INC.

02/15/2017

RECEIVING PARTY DATA

Name: MINN CAPITAL LLC
Street Address: 1165 RICHMOND ROAD
City: MAHWAH
State/Country: NEW JERSEY

Postal Code: 07430

PROPERTY NUMBERS Total: 1

Property Type

Number

Patent Number:

9920250

CORRESPONDENCE DATA
Fax Number:

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

7149668827

mrodriguez@bakerlaw.com
BAKERHOSTETLER

600 ANTON BOULEVARD, SUITE 900
COSTA MESA, CALIFORNIA 92626-7221

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

ATTORNEY DOCKET NUMBER: 55

NAME OF SUBMITTER:

MARK H. KRIETZMAN

SIGNATURE:

/Mark H. Krietzman/

DATE SIGNED:

02/28/2020

Total Attachments: 2
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Pramier Paymenis
yrmernts B16-882-3104

PROMISSORY MNOTE AND RECURITY AGREEMENT

Up to - $100,000.00 15 Yiebruary, 2017

1.0 FORVALUL RECEIVED, the undersigoed, W o Protecion Techoologies, Inc (tne“Maker”, with
offices located ar 11568 Somemo Valley Rd. Guite 13 San Diego, CA 92121 protnises to pay 3@ the order of Minn
Capital LLC =2 Hlarida LLC. (the “Payee’), with nifices located at 1165 Richmond Rd., Malrwab, BT 07430 the
principal sum ot One Hundred Thousand AMD NG00 DOLLARS ($100,000.00), or such FNOUNE PEOPOTHOAATS
v the portion of the Bssue price actoally funded. Togethes with inrerest thereon ar the mie of cghtees perient

F1B04Y per annwid, cormmencing upen each of the Funding date(s) and il re-paid

.. . M ' P . PRI SRR
2.1 Paymentot principal and ol acerued interast shall be due no ater shan on w18, 2017 (xhe sty
Dawe™)

"),

7 3 Tnrerest on fhis Mot shall be computed ona 360 Dy simmple interest basis; that is, by applying the rano
of the annual interest rate over a year of 360 days, multiplied by the aut standing principal balance, muitphed by the
acrial number of days the principzl balance is nutstanding,

2.3 All payments dee Lereunder are payable by wite sce attached wire nstructons, Or &t such- Other piace 43
e Secured Party may from dme o Gine designate i wiidng:

tel

40 Defaultand Secared Parpy’s Right npon Defautt, Time isof the essence of this 5o, if defaultis made in
any payment due hereunder, then, in such event for each calendar day during which e Diehror is in such staie of
payment default, an additonal ONE HUNDRED DOLLARS 1$100.00) shalt be added 0 the principal of this Mote,
which addifional amoant shall be immed ately due and payable. Al principal and secrued interest shall hear interes:
ar the vawe of owenty DVWG PErcens pof anmim (22%%) from and after the date hereof.

40 Agorney’s Fees. 1E vhis Mote is not paid whent duie and is reforred 0 an AEOLY for collention (whethes
or ot livgation is conmnenced), 07 for represeniation of the Secured Party or subsegoent nOW holder in proceeding?
ander the Baokmprey Code or other insolvency proceedings, the undersigned promises © Fay. and the Secured
Party or subseguent note holder shall be entited w0 recover, the reasonable fees and expenses of such atrorney in
addition to the full amount dus hercon.

5.0 Wan e Debtor, his successors and assigns, jointly and severally walve presenimeat, protest;
demand, and any notics of protest, Senand, dishonor, and nonpayment of this Note, and also all pleas of division
and discassion, end expresshy agree that this Note, or any payment hereunder, may he extended from dme © Ume
without otice, and without in any way 2 ffecting the lLability of the Dehror and his successors aod 456igns.

o

0 Caprion Headines. Caption headings of the seedon of this Mote are for CORVTLCNCEe PUrpeses only and

are pot.oo be used to Integpeet 0 10 defing their provisinns.

70 Severability, If any provision of this Note 18 held to be invalid, llegal, or uncr foxceable by any court

thar provision shall be deleted from this DNote and the balance of this Note shall be interpreted a5 iE G deleted
provision neves existed.

[yl

84 Governing Law. This Mot shall b

= conserued i accordance <with the laws of the Swte of Moewr
ele Thie MNoEe 1 iy 3 §
York. Thic Mote Is made and entered into for business purposes.

[ Remmainder of page iprendonally left blank
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2.0 Grant of Securdty Interest. As a coadition for Secured Party to agree to lend Debtor the funds
conremplated herein, Debter grant ta Secured Party, 2 secn riry interest in its property, tangible and intangible,
mchding bur not Imited tor gl acoounts, now cxisting or subsequenty arising all contract righrs of Debtor,

now existing or subsequenty atsing; 21l accounts receivable, now existng or subsequenty arising: all chatte]
prper, documenis, and instuments related to sccounts; all intellecroal property. inventory, furniture, fixtures,
cquipment, and supplies now owned or subscouenty acquired; and the proceeds, products, and accessions of

and o any aad all of the forgeing (the "Coliateral™.

This SCCLhVin\" intersseis granied o secare the debt ovidenced 1‘539 this note and agreerment and all cose
snd expenses incurred by Secured Party ja the collection of the debt.

Seeured Pacty, in iss diseretion, mav file one or maore fmanong sstzments ander the California Unifomm
Commercial Code, naming Debtor as & debtor and Secared Parry as secured patty and indicating the

Collateral specified in this Promissory Note and Security Agreement

IN WITNESS WHEREOQF, the parties hereto have caused this Agreement to be duly executed as of
the date first above wiiten,

DEBTOR, AECURED PARTY:

x ‘f /
?vﬁm*m-wx L5 i} f\f‘j\ftﬂ’{a; ézf @%@A‘f’ "

Tom Comery o™ Irving Mignaker
President PN Managing Member

- Lt {wr--!-v'”“""‘"} s ~ M :
Wond Protection TechBiEgcs, Inc. i Capital LLC
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