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Deed of Assignment of Intellectual
Property Rights

DAVID TIEN ANG LIM

And

DLIP LIMITED

Deed of Assignment of Intellectual Property Rights
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DEED dated 2018

DAVID TIEN ANG LIM, a New Zealand citizen of 77 Hendersons Line, RD 10, Palmerston
North 4470, New Zealand (the “Assignor”)

AND

DLIP LIMITED, a New Zealand company having its registered office at 77 Hendersons Line,
RD 10, Palmerston North 4470, New Zealand (the “Assighee”).

ON THE BASIS THAT -

1. Definitions:

1.1 Copyright shall mean the property rights which exist in any Copyright Work.

1.2 Copyright Work shall mean:

1.2.1 a work of any of the types described in Section 14 of the New Zealand Copyright Act
1994; and/or

1.2.2 a work in which copyright exists; and

1.2.3 which relates to the Invention.

1.3 Design Rights shall mean the right to apply for a registered design relating to the
Invention or equivalent protection in any country of the world and to claim priority under
international convention from any such applications and the rights conferred by such
registered designs or equivalent protection when granted.

1.4 Intellectual Property Rights shall mean all intellectual property rights whatsoever relating
to the Invention including without limitation the Patent, the Patent Rights, the Design
Rights, the Copyright and the Technical Information.

1.5 Invention shall mean the invention the subject of the Patent.
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1.6 Patent shall mean the patent application set out in the Schedule amd any patent
application or letters patent claiming priority from that patent, and any letters patent
grantad upon any of the foregoing patent spplications.

1.7 Patent Rights shall mean:

1.7.1 the right to apply Tor any patent relating to the invention or squivalent protection
in any country of the world and 1o daim priority undse any internations! convention
from ary such application{s} and the rights conferred by such patents or eguivalent
protaction when grantaed; and

1.7.2 the rghis conferved by the Patent including the right 10 claim priority under any
infernational convention and the right conferred by such Patent now and when
granted.

1.8 Yechoical information shall mean sl inventions, designs, drawings, tests, reports and
grocedures, models, manuals, formudas, tables of operating conditions and the hike
relating to the invention and all other knowledge, know-how and show-how relating
the foregoing, whether or not capable of belng protected by patent or otherwise.

2 Background

2.1 The Assignor acknowledges that as a divector of the Assignee be has 2 duty o vest the
intellectual Property Rights to the Assignes.

2.2 The Assignor acknowlsdges that the Assignes is or should bé the ownér of the
inteliectual Property Rights, and hersby agrees to assign same o the Assignes on the
terms describad below,

3, rgss§gnment

33 The Assignor hereby assigns alf his rights, title and interest in and to the intellectual
Property Rights to the Assignes.

3.2 The assignment wilf take effect on the date this Deed is fully executed by the Assignoy
or on the date the first patent application relating 1o the hveention was filed inthe
name of ons pr mors of the garties, whichever Is the sarlier lawhl data.

o
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4. Consideration

4.1 in considevation for the assignmant detalled in clause 3.3, the Assignes will payto the
Assignor upon exacution of this Agreameant ‘thf»\ sum of one New Zexiand dotiar
{MNZ51.00}, the receipt and sgfficiency of which is acknowledged by the Assignor,

4.2 Any and all rights of the Assignor with respect 10 the invention and Intellectust
Property Rights will pass 1o the Assignee upon the effective date of this Deed.

5. Assignor’s Obligations

5.1 The Assignor undertakes to {at the Assignee’s cost] execute any documents and
authorisations, and depose 1o of swear any declarations or oaths as may be requested by
the Assignee for vesting absolutely all their right, title and interest to the intellectual
Property Rights in favour of the Assignee, and for conferring on the Assignes the right to
take action against any third party who copias the Invention or infringes the inteliectual
Property Rights.

3.2 The Assigreor shall forthwithvdisclose to the Assignee all improvemants in, modifications
of or additions to the invention devised or sreated by the Assignor while they area
current director of the ARssignee and/or under 3 commission for money or money’s worth
from the Assignes, and the intellestust property in all such improvements, modifications
or additions will be owned by the Assignee,

8.3 The Assignor shall assign 1o the Assignee upon request all intellsciual property rights
redating to all improvements in, modifications of or additions to the nvention devised or
ptherwise created while inthe employ andfor under a commission for monay or money’s
wiorth from the Assignes.

54 The Assignor herehy walves his moral rights in relation to the Copyright.

55  Atthe requsst of the Assignes, the Assignor shall at Assignee’s expense sxecuts ali
docurnents angd do all acts necessary or convenient to enable Assignee ti

5.5.1 make, prosecute or register in Assignee’s name an application for a patent,
registered design, registered trade mark, plant varlety rights or other imteliectissl
property protection in respect of any of the intellectual Property Rights;
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5.5.2 defend opposition proceadings in respect of any of the intellectual Property Rights
against a third party of conduct opposition procesdings against a third party in
respect of any application for inteilectual property protaction that may adversely
affect Assignea’s ability 10 exploit the inteliectual Property Rights;

5.5.3 defend procsedings in any court, tribunal or other forunt which relate {o the
vaiidity of any of protection obtained in respect of the intsllectual Property Righty;

5.5.4 enforce the imellectual Property Rights including obtaining all such ramedies as
may be available for infringement of the intellectual Property Rights.

56 The Assignor shall, at the request of the Assignes, and to the axtent outstanding, deliver
to the Assignee full detalls of or relating 10 the Invention, and the intellectual Property
Rights {including the circumstances of invention, creation and/or design of samej and
whare possible ali original versions of the invention and the Lopyright Works,

5.7 The Assignor agrees to treat 83 confidential all information redating o the Invention and
the Inteliectusl Praperty Rights and shall not use, disclose or publich same without the
express prior written consent of the Assignes. Such obligations shall not extend to
information which already is in or which enters the public dormaln through noe fault of the
Assignior. The Assignor agrees to sexk prior clearance from the Assignes in any case of
uncartainty.

8.1  The Assignor warranis:

§.1.1 There are no encumbrancss or other matters affecting the Assignor’s capacily to
assign the Invention and/or the intellectual Property Rights to the Assignee free of
any gnoumbrances or interssts whatsosver; and

§.1.2 The Copyright Works are original work arnd are not copied in whale or in paet fram
any other work,
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7. Governing Law

¥4 This Deed and any disputes relating 10 it shall be governed by and construed in all
respects in gccordence with the laws of New Zealarid.

332 Each party 1o this Deed submils i the non-exclusive jurisdiction of the courts of New
Zeakand.

EXECUTED AS & DEED

Signed by DAVIDTIEN ARG LI this  13th davof  September 2018

WITNESS

Sigasturg:

Name:

Addrass

Qecupation:
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Signed for and on behalf of

DLIP UIDAITED by its duly authorised
directors:

insy

Signature of Bavid Tien Ang Lim

WHTNESS

Cooupatinon:
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SCHEDULE ONE
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