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INTELLECTUAL PROPERTY
CONVEYANCE AGREEMENTY

This Imellectual Property Conveyvance Agrecment (this “Apresment} s made and entered
into by and among The Sherwin-Williams Manufscturing Company, an Ohip corporation
(“Sherwin-Willlarmse MFG) and SWIMC LLC, a Delawore limited lability company
{CRWEMC, effective as of January 1, 3018 (P Effeciive Dare™).

RECITALS:

WHEREAR, under Rection 8{0) of the Manufschuing and Supply Agreement between
Sherwin-Willlams MFG and 8-W Headguarters dated Jenuery 1, 2018 "MFG & BSupply
Agreement”), Sherwin-Williams MFG bas sgreed to tbansfer all right, title and intersst in and to
its Intellectual Property 1o SWIMC, LLE;

WHEREASR Sherwin-Willlams MPQG scquired, by sssipoment, all right, titde, and interest
to including but not Hmited to the patents listed in Exhibil & to this Agreement, which is herehy
incorporsted herein as if fully set forth {the “Iniellectual Properiy™);

WHEREAS Sherwin-Williams MFG and SWIMC want to meke clear that &l vights 1o the
Intellectugl Property, including all rights to sue for past infringement and sny damages arising
therefrom, are conveyed to SWIMUO, andthe parties desire 1o underiske the transsctions
contemplated herein;

WHEREAS, pursuant to the MFG and Supply Agreement, Sherwin-Williams MFG degives
to convey all of the Intellectusl Property 1o SWIMU {such conveyance, “Conveyance™};

WHEREAR, each party desires lo evidence the Conveyance in accordance with the terms
and conditions of this Agreoment.

AGRERMENT:

NOW, THEREFPORE, for and in consideration of the premises and the mutual covenanis
contained hereln, and for other good and vahuble consideration, the receipt, adequacy and legal
sutficiency of which are hereby acknowledped, the parties do hereby agree as follows:

i. Convevance, Effective gz of 12:15 s, on the Effective Dale, Sherwin-Williams
MFG  doss hereby absolutsly, immevocably and unconditionally distribute, assign, teansier,
contribute and convey to SWIMU all right tithe and interest in and to the Intellectual Property,
inchuding all poodwill associated with the Intelleciual Property and all night, title, and toterest in
and to any and sl cavses of action relating to the Intellectual Froperty, including the right fo sue
for past infringement and/or misappropriation of the Intellectual Property and the right to recover
for past infringement andfor mizsppropriation (ochuding the right to recover past damages), and
all paymenis for past, present, or foture infringements and/or misappropristions, and SWIMU
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aocepts and assumes the Conveyance from Sherwin-Williams MFPG Hom Sherwin-Williams MFG
o SWIMC. Sherwin- Williams MPG grants all rights as fully and entively a5 the ssme would have
been held and enjoved by Sherwin-Williams MFG had this convevance not been made and
Sherwin-Williamms MFPG does not refain sy right o the Intellectusl Property, inchuding for
example any right o any reooveries for past, present, or fture infiingement or 1o sue in s own
name with regard 1o the Intelleciual Property,

2 Further Asmwances. From and after the Effective Date of this Agreomest, the
parties shall use their respective reasonable best efforts to take, or cause 1o be taken, all sctions,
and to do, or couse 1o be done, all things reasonably necessary, proper or advisable wnder any
applicable law to consummate and make effective the provisions hereof as promptly as practicable,
including the execution and delivery of any additionad instruments necessary {o consummate the
{ransactions contemplated by this Agreement and to Rdly carry out the purposes of this Agreoment.

3 Governing Law, This Agreement shall be construed and enforeed in sccordance
with the laws of the State of Delaware, withowt consideration of principles of conflicts or choice
of laws.

4. Severability. Any provision of this Agreement that way be delermined by
competent authority fo be probibiled or upenforceable in any jurisdiction shall, as to such
fuwrisdiction, be ineffective fo the exlent of such prohibition or wenforceability without
invalidating the remaining provisions of this Agreewent, and any such prohibiion or
unenforceability in such jurisdiction shall not invalidate or render unenforceable such provision in
any other jurisdiction.

5 : Uy
agreement boebween the parties with respect o the subject matier bereof and supersedes any prior
contract, sgreement or understanding, whether oral or in writing, which may bave existed between
the parties. This Apreement shall be binding upon all successors and sssigns of the parties hereto,

. Counterparts.  This Agrecment may be executed in one or more counterparnts and
in separate courderparts, cach of which shall be desmed o be an origingl copy of this Agreement,
and all of which, when taken together, shall be deemed to constitile one and the same agreement.
The signature pages may be delivered by facsimile transmission or slectronic mail ransmission,

1 Further Acts.  Sherwin-Williams MPQG hereby suthorizes and reguest that the
relevant administrative authority for the registration of patenis issue and record the title of SWINMT
as owner of sl right, Gide, and Intorest in and o the Istellectual Property regisirations and
applications identified in BExhibit A, including all rights of action and damages for past
infringement, together with all pood will srising from the use of and symbolized by the Intellectual
Property.

{Signature Page Follows]

PATENT
REEL: 052169 FRAME: 0992



IN WITNESS WHEREOF, the parties hereto have caused this Intelleciual Property Conveyance
Agreement to be executed as of N 5 . 2020,

THE SHERWIN-WILLIAMS

Title: Vice President and Assistant Secretary

SWIMC LLC

&
§F§& &3

MNama! Stéphen J. Perisutti

Title: Vice President and Assistant Secretary

[Signature Poge to Iniellectual Property Conveyance Agresment]
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Exhibit A

Intelicctusi Properiy
FPatents
Patent Annlication Ne, Title: Filine Date:
§2/778,7187 “Fusion Bonded Epoxy Diecember 14, 2018
Amine Rebar Powder Coatings™
16/683,945 “Fusion Bonded Epoxy November 25, 2018

Amine Rebar Powder Coatings”
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