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TERMINATION AND RELEASE
OF SECURITY INTEREST IN PATENTS AND PATENT APPLICATIONS

This TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS AND
PATENT APPLICATIONS (the “Release™) is executed as of March 12, 2020, by MIDCAP FUNDING
IV TRUST, a Delaware statutory trust, (“Agent”) in favor of INCIPIO, LLC, a Delaware limited liability
company (the “Grantor”). Unless otherwise indicated, capitalized terms used herein and not otherwise
defined herein shall have the respective meanings provided therefor in the Security Agreement as
referred to below.

WHEREAS, the Grantor and the Agent executed a certain Intellectual Property Security
Agreement dated as of May 21, 2019 (as amended, supplemented or otherwise modified from time to time,
the “Security Agreement”) pursuant to which the Grantor granted to the Agent a continuing security interest
in all of Grantor’s right, title and interest in, to and under the collateral (as defined therein) (the “Security
Interest™), including the Patents and Patent Applications listed on Exhibit A hereto;

WHEREAS, the Security Agreement was recorded with the United States Patent and
Trademark Office (“USPTO”) on May 22, 2019 at Reel 050129 and Frame 0814;

WHEREAS, the Agent has agreed to terminate and release its Security Interest solely with respect to
the Patents and Patent Applications listed on Exhibit A hereto.

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of which the
parties acknowledge, the Agent hereby releases, terminates and discharges the Security Interest
granted under the Security Agreement solely with respect to the Patents and Patent Applications listed on
Exhibit A hereto, and any right, title or interest of the Agent in such Security Interest shall hereby
terminate, cease and become void. This Release does not release, relinquish, discharge or terminate the
Agent’s security interest in any Intellectual Property or any other asset of the Grantor other than the Patents
set forth in Exhibit A hereto. The Agent hereby consents to the recording of this Release with the
USPTO and agrees to duly execute and deliver any further documents and do such other acts as may be
reasonably necessary to effect the release of the Security Interest solely with respect to the Patents and
Patent Applications listed on Exhibit A as contemplated hereby.
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IN WITNESS WHEREOF, the undersigned has caused this Refeaseto be duly executed as of the

date first written above,

MIDCAP FUNDING IV TRUST,
as Agent

By:  Apollo Capital Management, L.P.,
its investment manager

By: Apolio Capita] Management GP, LLC,
its general partner

oo e
By . -~ - i i\‘\“..\w.“w.--«-
Name: Michas! Levin
Title: Authorized Signatory
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EXHIBIT A

Title App: No. Patent No. Status
PROTECTIVE CASE FOR 15/382,356 9,968,169 Issued
ELECTRONIC DEVICE WITH
RETRACTABLE HOME BUTTON
PROTECTIVE COVER
PROTECTIVE CASE FOR 15/979,042 N/A Pending
ELECTRONIC DEVICE WITH
RETRACTABLE HOME BUTTON
PROTECTIVE COVER

US-DOCS\102245440.44433397v.1

PATENT
RECORDED: 03/20/2020 REEL: 052183 FRAME: 0210



