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INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Security
Agreement”) is made to be effective as of March 30, 2020, by EDMONDS OUTDOORS, LLC, a
Tennessee limited liability company, the principal address of which is located at 5207 Lynbar
Drive, Suite 704, Nashville, Tennessee 37211 (“Debtor”), in favor, and for the benefit, of
SOUTHEAST COMMUNITY CAPITAL CORPORATION, a Tennessee not-for-profit
corporation doing business as Pathway Lending (“Secured Party” or “Lender”), the principal
business address of which is located at 201 Venture Circle, Nashville, Tennessee 37228.

RECITALS:

Debtor has borrowed funds from Secured Party. Secured Party is willing to permit said
credit facility, on the condition that Debtor enters into this Security Agreement.

This Security Agreement is a supplement to that certain Secured Term Loan Agreement,
dated of even date herewith, by and between Debtor and Secured Party (the “Loan Agreement”),
and that certain Security Agreement dated of even date herewith, by and between Debtor and

Secured Party (the “Long Form Security Agreement”).

All capitalized terms not defined herein shall have the definitions as stated in the Loan
Agreement and Long Form Security Agreement, and are incorporated herein by reference. If there
is a conflict between the definitions, terms or provisions of this Security Agreement and the Loan
Agreement and Long Form Security Agreement, the provision of the Loan Agreement and Long
Form Security Agreement shall control.

This Security Agreement is executed for the purpose of filing a short form security
agreement with the United States Patent and Trademark Office (the “USPTO”), which sets forth
Debtor’s pledge of its intellectual property as security for the Loan that Debtor owes to Lender as
set forth in the Loan Agreement and all other Loan Documents.

GRANT OF SECURITY INTEREST

1. Assignment of Intellectual Property. Debtor hereby grants to Secured Party a
continuing security interest in and lien on the intellectual property shown on Exhibit A attached

hereto and made a part hereof, registered with the USPTO, wherever located and whether now
owned or hereafter acquired, together with (a) all reissues, divisions, continuations, renewals,
extensions and continuations-in-part to the same, (b) all goodwill of the business of Debtor in
connection with the use of, or otherwise symbolized by such intellectual property, (c) all income,
royalties, damages and payments now or hereafter due and/or payable with respect to the same,
including, without limitation, damages and payments for past, present or future infringements to
the same, (d) the right to sue for past, present and future infringements to the same, (¢) all rights
corresponding to any of the same throughout the world, and (f) all rights as licensor or licensee
with respect to any intellectual property applications and rights to the same and thereunder
(collectively, the “Collateral™).
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2. Security Interest Absolute. All rights of Secured Party, all security interests and all
obligations of Debtor shall be absolute and unconditional irrespective of: (i) any change in the
time, manner or place of payment of, or in any other term in respect of, all or any of the Obligations,
or any other amendment or waiver of or consent to any departure from this Security Agreement or
any other agreement or instrument relating thereto; (ii) any release or amendment or waiver of or
consent to departure from any guaranty for all or any of the Obligations; and/or (iii) any other
reason.

DEBTOR’S REPRESENTATIONS AND WARRANTIES: MISCELLANEOUS

All other terms, conditions, agreements, obligations, representations, warranties,
covenants, definitions, exhibits and miscellaneous terms, conditions, agreements and obligations
set forth in the Loan Agreement and Long Form Security Agreement and other Loan Documents
are restated and incorporated herein by reference.

<Signatures appearing on following pages.>
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SIGNATURES
The parties have signed this Security Agreement to be effective as of the day and year first
above written.
“DEBTOR”

EDMONDS QUTDOORS, LLC

By:
Witliam Addison Edmonds, Authorized
Representative

STATE OF TENNES SfiiiI%l 3
COUNTY OF _._&éﬁ.g__&f‘kw 1 S }
- N
Refore me, 105 N4 Aoy . & Notary Public of said County and

Wﬁ

K

State, personally appeared William Addxbon Edmonds, with whom [ am personally acquainted (or
proved to me on the basis of satisfactory evidence), and who, upon oath, acknowledged himself to
be Authorized Representative {or other officer authorized to execunie the instrwment) of
EDMONDS QUTDOORS, LLC, the within named bargainor, a Tennessee limited liability
company, and that he as such Authorized Represemtative executed the foregoing instrument for the
purposes therein contained, by signing the name of the company by himself as Authorized
Representative.
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EXHIBIT A
LIST OF PATENTS AND TRADEMARKS

U.S. Patent No. D760,447 S;

U.S. Patent No. D768,941 S;

U.S. Patent No. D778,510 S;

U.S. Patent No. D833,085 S;

U.S. Patent No. 10,334,815 B1;

U.S. Patent No. D822,912 §;

U.S. Trademark Reg. No. 4,790,731;
U.S. Trademark Reg. No. 4,790,732,
U.S. Trademark Reg. No. 4,790,733;
10. U.S. Trademark Reg. No. 4,871,989;
11. U.S. Trademark Reg. No. 4,871,990; and
12. U.S. Trademark Reg. No. 4,883,029.
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