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ASSIGNMENT OF INTELLECTUAL PROPERTY RIGHTS

This assignment of intellectual property rights (the “Assignment”) is dated as of January
20, 2020 (the “Effective Date”) by and between Ropes Courses Incorporated, a Michigan
corporation, maintaining its principal place of business at 1300 Lincoln Road, Allegan, Michigan
49010 (“Assignor”), and JiMi IP, LLC, a Delaware limited liability company, maintaining its
principal place of business at 145 Brady Street, Allegan, Michigan 49010 (“Assignee”).

BACKGROUND

Assignor has developed or acquired, and is the owner or licensee of certain intellectual
property rights, as hereinafter defined. Assignee is desirous of acquiring all of Assignor’s rights
in such intellectual property.

NOW, THEREFORE, for Ten Dollars (US$10.00) and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as
follows.

AGREEMENT
1. Definitions
a. “Intellectual Property Assets” means, collectively, all Patent Rights.

b. “Patent Rights” means any and all patents and patent applications identified in the
attached Exhibit A, and all patentable and unpatentable ideas and inventions and all other
inventions not otherwise identified in Exhibit A that are owned by or licensed to Assignor
or which relate to, or are used or held for use in connection with Assignor’s Business.

2. Patents

Assignor hereby irrevocably and unconditionally sells, transfers, conveys, assigns and
delivers to Assignee all worldwide right, title and interest of Assignor in and to all Patent
Rights and any equivalent rights in the United States and all other countries not otherwise
specifically assigned herein and in all Letters Patent or other form of protection of the United
States and all foreign countries which may or shall be granted thereon, or any parts thereof,
and on any application, and any divisional, continuation, continuation-in-part, reissue,
reexamination and other applications, based in whole or in part thereon.

3. License to Nonassignable Rights

In the event that Assignor has, develops or acquires rights in and to any Intellectual Property
Assets that cannot be assigned to Assignee, but which Assignor can lawfully license to
Assignee, then Assignor agrees to and does hereby grant to Assignee, and Assignee’s
successors and assigns, an exclusive, worldwide, perpetual, irrevocable, royalty-free, fully
paid up, transferrable license, with right to sublicense, to use such rights in the Intellectual
Property Assets in any way and without any limitation whatsoever. The term of such license
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will be the duration of Assignor’s rights in the Intellectual Property Assets which are
unassignable to Assignee.

4. Recovery of Damages and Other Relief

The rights assigned herein include any and all rights and causes of action to recover and retain
past, present, or future damages, royalties, fees, profits, or other relief, including equitable or
injunctive relief, arising from infringement of the rights by a third party as fully and entirely as
the rights would have been held and enjoyed by Assignor had this assignment not been made.

5. Further Cooperation

Assignor agrees to execute all documents and to take all reasonable actions necessary to
effect the transfer of the Intellectual Property Assets and for any legitimate purpose related
thereto in the future. Assignor further authorizes and grants an irrevocable, perpetual, limited
power of attorney, being coupled with an interest, to the then-current president or CEO, and
any officer of Assignee (or that of its successor or assign) and to Assignee’s counsel, James
R. Robinson, of Barnes & Thornburg LLP, and the designees of each of the foregoing, to
execute on Assignor’s behalf any documents necessary to evidence the assignments granted
herein with respect to the United States or any other country without further consideration or
notice to Assignor.

6. Miscellaneous

a. This Assignment and all Exhibits attached hereto are the product of both of the parties
hereto, and constitutes the entire agreement between such parties pertaining to the subject
matter hereof, and merges all prior negotiations and drafts of the parties with regard to
the transactions contemplated herein. The background recitals form a material part of this
Agreement.

b. This Assignment shall be governed by and construed and enforced in accordance with the
internal laws of the State of Michigan without giving effect to any choice or conflict of
law provision or rule (whether of the State of Michigan or any other jurisdiction) that
would cause the application of Laws of any jurisdiction other than those of the State of
Michigan, and shall be binding upon the parties hereto in the United States and
worldwide.

c. Assignor represents and warrants that it has valid title to all of the Intellectual Property
Assets and is under no encumbrances or restrictions in entering into this Assignment.
Each individual executing this Assignment represents and warrants that he/she has the
requisite company authority to assign the Intellectual Property Assets.

d. This Assignment may be executed in any number of counterparts and, and any party
hereto may execute any such counterpart, each of which when executed and delivered
shall constitute an original and all such counterparts together shall constitute but one and
the same instrument.
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e. The Exhibits to this Assignment may be amended by written agreement of the parties
(with or without a formal amendment to this Assignment) to incorporate changes required
for filing, recordation, use, enforcement or exploitation in the relevant jurisdictions or
otherwise, so that the Assignee and its successors and assigns obtain the full benefit of
this Assignment and all Intellectual Property Assets.

IN WITNESS WHEREOF, the parties hereto have executed this Assignment as of the Effective

Date.
Assignor Assignee
Ropes Courses Incorporated JiMi IP, LLC

g za

-

e

James A. Liggett, President

Michelle Liggett, Manager
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EXHIBIT A
LIST OF PATENTS

(Attached)
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00133.D-0017-300US |US Design Redundant Adjustable Lanyard Issued 29/636,268 D862,875 2018-02-07 |2019-10-15
00133.D-0018-300US |US Design Element for a Challenge Course Issued 29/644,363 D865,895 2018-04-17 |2019-11-05
00133.D-0019-300US  |US Design Element for a Challenge Course Issued 29/644,365 D865,896 2018-04-17 |2019-11-05
00133.D-0017-300CN  [China Design Redundant Adjustable Lanyard Issued 201830399728.5 ZL 201830399728.5 2018-07-24 |2018-12-14 |
00133.D-0018-300CN  [China Design Element for a Challenge Course Issued 201830444605.9 ZL 201830444605.9 2018-08-13 |2019-06-21 1
00133.D-0017-300EM  |EUIPO Design Redundant Adjustable Lanyard Issued EM 005513967 EM 005513967 2018-07-25 |2018-07-25 k=
00133.D-0018-300EM  |EUIPO Design Element for a Challenge Course Issued EM 005659919 EM 005659919-0001-0006 |2018-09-26 |2018-09-26 _H
00133.P-0001-200US  |US Utility Cable Hook Tracking System Issued 10/972,267 7,416,054 2004-10-25 |2008-08-26
00133.P-0002-200US  [US Utility Challenge Course Issued 11/017,877 7,175,534 2004-12-21 |2007-02-13
00133.P-0002-271US  |US Challenge Course Issued 11/649,065 8,066,578 2007-01-03 |2011-11-29
00133.P-0003-200US  |US Elevated Adventure Course Issued 11/852,738 7,981,004 2007-09-10 |2011-07-19
00133.P-0003-241US  |US Elevated Adventure Course with Fall Arrest System Issued 13/184,911 8,360,937 2011-07-18 |2013-01-29
00133.P-0004-200US |US Utility Zip Line Transport Trolley System Issued 12/750,970 8,683,925 2010-03-31 |2014-04-01
00133.P-0005-100US  |US Provisional |Puck Key Transition System Expired 61/383,306 n/a 2010-09-15 |n/a
00133.P-0005-200US |US Utility Puck Key Transition System Issued 13/234,138 8,807,044 2011-09-15 |2014-08-19
00133.P-0006-100US  |US Provisional |Zip Track System Expired 61/476,344 n/a 2011-01-11 |n/a
00133.P-0006-500US  |US Utility Zip Track and System Issued 14/913,855 10,213,699 2016-10-18 [2019-02-26
00133.P-0006-541US  |US Utility Zip Track and System Issued 16/282,647 10,478,737 2019-02-22 |2019-11-19
00133.P-0006-542US  |US Utility Zip Track and System Pending 16/683,458 2019-11-14
00133.P-0007-200US |US Utility Non-Single Point of Failure Member Slide Issued 13/115,664 8,893,852 2011-05-25 |2014-11-25
00133.P-0008-200US |US Utility Track with Stopping Means Issued 13/411,582 8,752,668 2012-03-04 |2014-06-17
00133.P-0009-200US  |US Utility Zip Line Rail System Issued 14/170,739 9,884,633 2014-02-03 |2018-02-06
00133.P-0009-241US  |US Utility Zip Line Rail System Pending 15/889,011 2018-02-05
00133.P-0009-271US  |US Utility In-Line Brake Issued 15/067,463 10,093,328 2016-03-11 |2018-10-09
00133.P-0009-272US  [US Utility In-Line Brake Abandoned |16/154,177 n/a 2018-10-08 |n/a
00133.P-0010-200US [US Utility Challenge Course with Return Track Issued 14/974,325 10,105,564 2015-12-18 |2018-10-23
00133.P-0011-200US [US Utility Challenge Course for Children Abandoned |14/082,283 n/a 2013-11-18 |n/a
00133.P-0011-271US  |US Utility Challenge Course for Children Abandoned |15/090,980 n/a 2016-04-05 |n/a
00133.P-0012-100US  |US Provisional |Automated Sliding System Expired 62/403,773 n/a 2016-10-04 |n/a
00133.P-0013-100US  |US Provisional |Course with RFID sensors Expired 62/422,208 n/a 2016-11-15 |n/a
00133.P-0014-200US |US Utility Magnetic Gate for Carabiner Issued 15/455,359 10,136,705 2017-03-10 |2018-11-27
00133.P-0015-100US  |US Provisional |Dry Sliding Suit Expired 62/371,794 n/a 2016-08-07 |n/a
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00133.P-0016-200US  |US Utility Retractable Challenge Course Issued 11/852,987 8,016,686 2007-09-10 |2011-09-13
00133.P-0017-100US  |US Provisional |Redundant Adjustable Lanyard Expired 62/582,436 n/a 2017-11-07 |n/a
00133.P-0017-200US |US Utility Redundant Adjustable Lanyard Pending 16/181,126 2018-11-05
00133.P-0023-200US  [US Utility Redundant Track and Rail System Abandoned |14/702,245 n/a 2015-05-01 |n/a -
00133.P-0024-100US  |US Provisional |Safety Check Apparatus for Challenge Course Expired 62/736,214 n/a 2018-09-25 |n/a y
00133.P-0006-500AU  |Australia Utility Zip Track and System Abandoned |2012246749 n/a 2012-01-11 |n/a _.u
00133.P-0006-511AU  |Australia Utility Zip Track and System Issued 2017206253 2017206253 2017-07-20 |2019-06-27 N
00133.P-0006-500DE  |Germany Utility Zip Track System Granted DE 112012001743.9 |DE 112012001743 2012-01-11 [2020-01-08
00133.P-0006-511DE  |Germany Utility Zip Track System Abandoned |DE 112012007346.0 |n/a 2019-12-19 |n/a
00133.P-0006-500GB  |UK Utility Zip Track System Issued GB 1318251.4 GB 2505101 B 2012-01-11 |2016-05-11
00133.P-0006-400US  |International PCT Zip Track System Expired PCT/US2012/020850 |n/a 2012-01-11 |n/a
00133.P-0007-400US  |International PCT Non-Single Point of Failure Member Slide Expired PCT/US2012/039488 |n/a 2012-05-25 |n/a
00133.P-0024-400US  |International PCT Safety Check Apparatus for Challenge Course Pending PCT/US2019/052832 2019-09-25
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