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OPERATING AGREEMENT
OF
NEO-SYNC LLC
Dated as of the Ist day of July, 2013

THE LIMITED LIABILITY COMPANY MEMBER INTERESTS (“UNITS”) ISSUED
UNDER THIS AGREEMENT HAVE NOT BEEN REGISTERED UNDER THE SECURITIES
ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR REGISTERED OR
QUALIFIED UNDER THE APPLICABLE STATE SECURITIES LAWS, IN RELIANCE
UPON EXEMPTIONS FROM REGISTRATION AND QUALIFICATION PROVIDED IN
THE SECURITIES ACT AND THE APPLICABLE STATE SECURITIES LAWS, AND MAY
NOT BE SOLD OR TRANSFERRED IN THE ABSENCE OF AN EFFECTIVE
REGISTRATION STATEMENT UNDER THE SECURITIES ACT AND QUALIFICATION
OR REGISTRATION UNDER THE APPLICABLE STATE SECURITIES LAWS, OR AN
OPINION OF COUNSEL SATISFACTORY TO THE ISSUER THAT SUCH
REGISTRATION OR QUALIFICATION IS NOT REQUIRED.

IN ADDITION, THE UNITS ISSUED UNDER THIS AGREEMENT MAY BE SOLD
OR TRANSFERRED ONLY BY COMPLIANCE WITH THE RESTRICTIONS ON
TRANSFER SET FORTH HEREIN.
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QPERATEG AGREEMENT
OF

NEOSSYNC LLLD

MENT {the “dgree
v & and armong Michael G
Do Eadubit A sltached bege y o, and
on roforred o hermm mdbvidually a8 8 i\:'ir:mb@s‘ g collectively a

swho have oxesuted 3 gounberpart of this Agreament

A MNeo-Syne LLC (he “Company™, 2 Pennsvbvamia hmited habifily company, was
formed upon the Rling of s {Teri;i;\..xzk of ir:&umv slion with the Seoretary of i*at:n of the
Comnynnwealth of ‘k-sm\..ji.\-fami;s on May 23, 2013,

2. The Munager und the Mombeny dosire o auter o ths Opeating Sgreerent for
e parpese of governing the affuirs of the Company angd the rights and Qh.:;ss\siiaﬂw of i
Rfembars,

C. Thoanes Falone has boen stodving how to coanbine contain kaown mugorials i s
gogue fastion that creates addiional utility a8 more fully deseribed on Bxhibi B and in thag
conpection has made certain nventions, andior discoveries sad desires 0 contribute the
micHectual roperty (s defined below ~ the Propuctyd e the Company in oxchange for an
wmterest n the Comparny.

IN WITKESS WHEREDE, the parbies hereto do borohy agroe to the following tonns sud

oarliions:

DEFINITEINS

no As used m tuy Agreomend, the following erms hyve the definitions
as hevoinafisr ndicated {unless otherwisg mem sally fndicstody;
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“Agrovment” means s Operating Agreenmmal, 88 # may be amended ov modified
i aveoardancs with Sectioa 16 berein,

VTR LA 0 B

“Capttal Contributoy” means, with respoet 1o sy Member, the sggrepate amount
conirbuted by such Mondber & the captisd of the Company pursoat to the terms of this

Sgrsement

“Company™ nwans Neo-Bene LLL
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“Proporty™ shall mean that cerlaiy hntollovtaal property, o bo aogquired by the
Congprany ax part of the capital contribution of Dy Thoamas Falone ("Falone™) conssting of s}
vights pad intevests, inchuding withowt Hmitation kyow bow, trade seorety, future patorts snd
wirks 10 be derbeed Drom the Property as more fully sof furth on Bxlubdt B winch Falone agrees
arse hereby transferred o the Company in oxchange for fus interest m the Company.

1t

%
8
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U moans ong g '§§“ fit the capual ;md prodity of the Congany, the
arount of whieh are owsed i}}* {he Mombers s of the date of this Agrecment as set forth on
Exhitat \ 3 ereto, together with the ax‘iﬁz&ﬁmas {}i’ the Mm‘i\*& fi *f\sk“p‘“ with all the torm and

sty of thiy Agreomset snd of the Company Aot Voting, approval, dsivibution and othsr
partcipaton rights shall ot all tmes be bused upon the May h;\ Units Gnoeloding times when

A
the Capital Accounts of all Members are nogative or som), exoept as provided in tis Agracmoent,
1y , 1

“Lnit Ratio™ shall meuy the vatio, deternyinad »‘.@mmmiv for cach of the Mumbers,
equal 1o 8 lracton, the numenttor of which i sech Momber's total pumber of Units and the
denominatoy of which is the total munbor of Units of sl Members,

2

ORGANIZATION OF COMPANY

he {‘i"‘ii“;v“w 18 horeby formmad wndser the provisions of the Company
of the Members shall be gy provided in the Company Ao c‘.\v.cgsi

X0
wovided,
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company shsll b callod Noo-Syae LLC, A business ,sr ic
er sueh pame ar such \xim Nanye as “’im v‘\\‘iﬁms&;\)‘?

cwith the regquivements of law i any nris

Iy Qf 3?{*“{‘&. 1

CATENRALY AN & fect o i

i

fice of the Conpany
. g Ro “ui H x-x:ri.{?'\-\-'z} 'PA TROR3. The Couy
stism zs§ iy pringipal offior o such other plase o ;m\s: »anmy he xmv‘“m wd |
vie by the Ma HEET. The Manager shall prompily potify the Mend 3

{,x,.»s).};m TR “m\“;‘ .i \?‘Qm The Company oxy m%"a‘:\z‘n sther offioss ss‘i '

ARTICLE 3

PURPQOSE OF THE COMPANRY AND INVESTMENRT GRIECTIVES
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ARTICLES
CAPTTAL CONTRIBUTHONS AND CAPITAL ACCOUNTS

34 Members” hutial Soptal Contibutiony,  Bach Mumber shall ingtiadly contribate
the amount sot forth on Bxhibit A opposita #ts or ity nawe o the capital of the Company. Bxeept
as otherwise provided in Section 8.3, thy Mombaas shall wt be oldigated to make confributivas,
advances oF foan any mones 10 the Company, oxpept to the extent raquired by the Company Act.
The Manager shall not be hable to sny Momber for repayment of oy Member™s Capitgd
Confribations, noy b make aoy additionst Capital Contributions {o the Company.

£2 0 Vot Ratios. Bach Member shall have e initiad Lot Ratlo in e Partogeship set
forth on Exlubit A opposite its nanw.
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ALLERCATION OF INLX
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SEATLS AND BIGHTS OF MEMBERS

ARTICLEY

POWERS, BIGHTS AND DUTIES OF THE MANAGER
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ARTILE D

CONPENSATION QF THE MANAGER AFFHJIATES AND QTHERS
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ARTICLER
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ARTICLE 13

FIMCAL YEAR AND AUCHHUNTING METHOD

ARDCLE AR

NOTICES

AMENDMENT OF AGREEMENT
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ARTICLE iF

APPROVALI AND CONSENTS

ARTICLE IS

COMPLIANCE WITH SECURITIES LAW
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EN

I WD WHEREQOE, the parties bersto Have oxogui
morg counterparts as of the day and 1o the your first above written,

thon togothor, shall constingte one and the swoe instroment,

[SEONATURES ON THE NEXT PAGE]

2
&
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MANAGER

0, j;i GW@M S .

Miclrel G. Mardmly St.

MEMBERS

M trsnny Celine

Dr. Thomas Falone

W he ] & ///wéf XL

Michael G. Mardmly
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EXHIBIT “A”

INITIAL CAPITAL CONTRIBUTIONS AND UNIT RATIOS

Manager

Michael G. Mardinly, Sr.
1000 N. Eagle Road, Havertown, PA
19083

Remaining Members

Dr. Thomas Falone
9 Still Run Drive
Mickeltown, NJ 08056

Total (All Members)

Initial Contribution Unit Ratio
$30,000.00 60%
Initial Contribution Unit Ratio
$20,000 - being the 40%
Agreed value of the
Property transferred
To the Company
$ 50,000 100%
31
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EXHIBIT B

CONTRIBUTION BY DR THOMAS FALODME 3
INTELLECTUAL PROUPERTY AR PATERT REGHIS

-

}}\(’ S Ai)(“.‘; LT Y Sy g

As his capital confribution o the compuny, v, Thomas Falone he
and sets over fo the € Comparyy 58 of his rght, mile and intorest 1w and ot ih presrty and al
Agresoent sl wore fally spoay

rmm.»:
o,

Aos

".{:

X

cherivatives o the p;’x\"\czi\ a8 detined 1 the Operating
betow and othey mutorials made avatlable w the company,

3

D, Fakone reatizsd the silioons provided almost minus fnpact vibration, which roselied
in I, Falone winning 3 fow towrnaments with a silivone covered patier,

Or. Palone introducsd this sihicone coverad puiter 1o & Tomry Perla who won '{m ¥
rermarenty vntl competition compliinad and his wins wore disaHowad, and theredy retured.

The challonge to Iy, Palone was to Internalize the siticons in sush o wvay as o redcs the
fgsact vibeation B an ebsolute nuinimonm when the ball s released from the ;wtim‘ face, Thare
was @ modicum of sffectivensss | but in conparison o the silicone costed putiar, ¥ wag
nogligible.

D, Fadone retwrned i phvsios ici*;m*x\“‘ whether ar not he could rodue the impact
vibeation, To redies impact vibeation, raagnets cnme 1 s mind and be bogsn experimoniing

11 GRS

¥

with matenals with dilfterent fovels of mmmeis fovee, thereby discovering n\mi\'mimn{‘xm f o
wre carth magnets, He discovered with the inproduction of .!}a.\}\i}fi%'iu.i!i} wiagnets hat o frams
of waves are envtied. Cie wave is hortzontal sad one transverse with a sorios of waves, Al of
which are st up within the interor of the putter. | those wves are freguently matt u§ they
sanvel cach other and zare mpact vibration s R at the e of the putter when the ball i strack,

A

»4

o
e
£83

D, Falone's vesoarch found that °§3§i§§r§.§f§20 rhaologeal slastomes tHustrates
filings fived i North and South polarity and an electrical curran s passed ovar them and duws
reduoes patter vibraston dia m'mm?g somewhers between an nt*mak of 3 and . Because

srodvmium sphoves mutornaivally Hae up i Nosth and South polarity, there 12 po need o pass

s
f e
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RECORDED: 04/30/2020

¢ the t dings which are used in the magaeo rhsolog
-*'«xhulek d wrers, a porfet materiad Sy the tnterior

R
N

dvanos from this rosearch, @ oaterials ongineer munt anabvee the followving

Toad

3

s Material to be used for the putter, wself {vaging of the putien)
Thu ﬁiit&.‘i’i’.ﬁi" o 1o which the sphoeres nust be embedded
© and ¢ quan ey ni the spdbore o be nserted tate thy slastiner iy wader to

7%

Dr. Falone's hedief is that innrvation and oohnologioal brogkthrough such as the selene

i
he is descnbing w this exlabit is the way for futore 0{5 A patters,

.
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