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S Thule Group)

INTELLECTUAL PROPERTY RIGHTS ASSIGNMENT AGREEMENT

THIS AGREEMENT

is dated February 17%, 2020, and is made:

BETWEEN

(1 Thule Inc. {reg. no. 33-749), a company organised and existing under the laws of

United States and having its registered office in Seymour, United States (hereinafier
referred to-as "Assignor”).

AND

(2) Thule Sweden AB (reg. no. 556076-3870), a company organised and existing under
the laws of Sweden and having its registered office in Hillerstorp, Sweden (hereinafter
referred to as "Assignee”).

Each of the Assignor and the Assignee is hereinafter referred fo 4s 3 “Party” and jointly as the
"Parties”.

WHEREAS

(A} The Assignor and Assignee are both members of the Thule group of companies
(hereinatter referred to as “Thule Group”), which is a multinational group of companies;

{B) The Assignor is the owner of certain Packs, Bags & Luggage ("PB&L") intellectual
property (1P} rights, as defined in paragraph |

{C) The Assignee is the main responsible entity within Thule Group for product
- development and also owns and manages some [P rights reiated to PB&L:

(D) In order fo centralize and have all Thule Group's IP rights related to PR&L managed
and owned by the Assignee, the Assignor intends to assign all its PB&L 1P rights as
defined in paragraph | to the Assignee, and the Assignes intends to acquire said PB&L
IP rights-from the Assignor.

NOW THEREFORE, in consideration of the premises and mutual covenants hersinafter
contained, the Partses hereby mutually agree as follows:

I Definitions
PRALIP righis ~ “PBAL IP rights” shall mean all IP owned by Assignor related to the PB&L

product category without limitations, and includes both design--and functlional IP of a both
registered and non-registered nature. The registered 1P is listed in Annex ! to this Agresment:

il Assignment

1. The Assignor hereby assigns to the Assignee, and its successors and assigns, all of its
right, title and interest in and to the PB&L IP rights, including for the avoidance of doubt
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ali good-will and right to royalties refated thereto, and the Assignee hereby accepis this
assignment. The assignment shall take effect tpon the signing of this Agreement

2. The assignment under Section i1 s complete and includes any and ali rights of
enforcement with respect to the PBE&L 1P rights; including all rights to sue-and recover
for past infringement hereof,-and any and ail causes of action related therete:;
Furthermore; the Assignee may in its sole discretion transfer, license or otherwise
disposeof all or any part of the rights assigned hereunder as well as make
modifications or changes'tothe PB&L IP rights, as'it sees fit.

3. The Assignee shall assume full responsibility for any pending opposition proceedings
or applications before relevant [P authorities as well as any pending infringement
actions:with respect to the PB&L 1P rights.

4, The Assignor agrees that it will, atany'time uponrequest, free of charge execute and
deliver all such documents, forms and authorizations and the similar as may be
required by the relevant regisiration authorities in all jurisdictions concerned, forthe
registration of the assignment of the PB&L IP rights. Howaver, the Assignes is under
no obligation to register the assignment with ali registration authorities.

5. The Assignee shall pay all fees charged by the registration authorities and P agenis
and the similar assisting in connection with the registration of the assignment.

18 Consideration

As full and final consideration of the assignment of the PB&L IP rights and in accordance with
performed fair market vaiuation, the Assignee shall pay the-sum of 3,600,000 USD to the
Agsignorwithin ten business days from the mutual signing of this- Agreement.

v, Warranty

The Assignor warrants that it is the sole owner of the PB&L 1P rights, that the Assignor has the
full legal right to assign these righls to the Assignee and that the PB&L [P rights are not, as of
the date hersof, pladged to & third parly.

V. Confidentiality

1. The Assignor shall maintain strict confidence and secrecy in respect of alf information
of a confidential or proprietary nature received by it directly or indirectly pursuant to this
Agreement and shall use ifs reasonable endeavours to procure that its officers and
employees and agents shall maintain strict confidence and secrecy in respect of such
information (save only-for such-disclosures as:t is-appropriate to make to officers or
employees of any member of the group of which the Assignor is aisc a member and
whose province it is fo know the same or when required by law or any regulatory body
orauthority).

2. The obligations as {o confidentiality contained in.Clausa V. shall not extend to
information which is fromfime to time already public.knowledge or becomes so.at.a
later date (otherwise-than as-a result of a breach-of this Clause IV.).

3. Notwithstanding any other provisions of this Agreement, the covenants and obligations
of this Clause V. shall survive indefinitely and the Provider shall continue to observe
tham,
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Vi Amendments

No maodification, amendment or waiver of this Agreement or provision hereof shall be binding
upon any Party unless made in writing and confirmed by both Parties in writing by their duly
authorised reprasentatives.

Vil Assignments

This Agresment shall be binding upon and inure to the benefit of the successors of the Parties.
Vi Partiat invalidity

In the event that any term or condition of this Agreement shall be declared or deemed void,
invalid or unenforceable inwhole or in part for any reason, this Agreement shall be construed
as if the same had not been inserted and the remaining provisions of this Agreement shall
continue in full force and effect.

Viv. Motices

Unless otherwise provided, all notices: demands, consents or othercommunications that'are
permitted. or required {o be given, by one of the Parties to another Party to this Agreement
shall be written in English. Such notices shall be deemed to be properly given if sent by
electronic mail, telecopy or registered mail addresses {o the facsimile number or registered
office of all the Parties. Each Party may by notice to the other Party designate a new addrass
andfor facsimile number to-which all notices shall be delivered or mailed. Exceptas otherwise
provide, all notices shall be effective upan receipt.

X Governing Law and Disputes

1. This Agreement and the rights and obligations of the Parties hersto shall be governed
by and construed in accordance with thedaws of Sweden:

The courts of Sweden shall have exclusive jurisdiction over any dispute, controversy or
claim arising out of or inconnection with this Agreement.

]

XL Headings

The headings or titles used herein are for the purpose of convenience only-and are notto be
used in construing the meaning orintent.of this Agreement.

XU Language and Copies of the Agreement

This Agreement has been duly execuled in two'(2) duplicate originals in English, of which each
Party has received one (1) dupiicate original, and all originals shall be equaily vaiid.

This Agreement may be translated into languages other than English. However, in the event of
conflict, the-English language version-shall prevail.
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IN WITNESS

Whereof the Parlies herefo have executed this Agreement the 17% of February 2020.

SIGNED BY: Pradeep Vasudevan

for and on i::ek*{if
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SIGNED By.}ﬁ; NI ‘ﬁ‘iﬁ\; v*\s‘§ Marianne Hagelgvist

for and on behalf of Assignee

Attachmentis;

- Annex |- PB&L registered IP
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