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BILL OF SALE AND ASSIGNMENT

“Closing Date”), from Victor Bota, individually, (the “Seller”), to Cleveland Tool and Machine,
LLC, {the “Buver™.

WHEREAS, Buyer and Bota are parties to an Asset Purchase Agreement, effective
Febroary 1, 2020 (the “Agreement”), pursuant to which Buyer purchased Personal Intellectual
Property, which cousists of intellectnal property rights, inclusive of any all patents, trademarks,
and copyrights, executed or pending in relation to the machinery used in the operations of
Cleveland Tool & Machine, Inc., Cleveland Tool & Machine Disc. Inc., and Mercia CTM 1LTD,
and not assigned or owned by Seller, but owned personally by Bota, free and clear of ail
encumbrances. (The “Personal Intellectual Property”), as defined by the Agreement, and listed as
Exhibits thereto; and

WHEREAS, the Personal Intellectual Property include United States patent numbers: US
6,105,227, and US 6,363,764 (collectively, the “Patents™); and

WHEREAS, it is the pwpose of Bota hereunder to sell and transfer the Personal
Intellectual Property to Buyer; and

WHEREAS, it is the parpose of Buyer hereunder to assume the Personal Intellectual
Property described the Agreement; and

WHEREAS, unless the context clearly indicates otherwise, capitalized terms used herein
shall have the meanings set forth in the Agreement.

THEREFORE, in consideration of good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Seller does hereby grant, bargain, sell, assign,
convey, transfer, and deliver to Buyer all right, title, and interest in and to the Personal Intellectual
Property.

TO HAVE AND TO HOLD the same unto Buyer and its successors and assigns, for its
and their own use, bensfit, and behalf forever.

Buyer hereby acknowledges that (a) Bota is making no representation or warranty with
respect to the Personal Intellectual Property except as specifically set forth in the Agreement, and
(b) the Personal Imtellectual Property is sold AS IS, WITHOUT ANY WARRANTY

'HATSOEVER, INCLUDING ANY WARRANTY OF MERCHANTABILITY OR FITNESS
FOR A PARTICULAR PURPOSE.

Buyer does hereby unconditionally assume and shall pay the sum of One Million Two
Hundred Thousand Dollars and No Cents ($1,200,000.00) to Bota and to save Bota harmless

Nothing in this instrument, express or implied, is intended or will be constraed to confer
upon, or to give to, any person, firm, or corporation other than Buyer, and their respective
successors and assigns, any remedy or claim under or by reason of this instrument or any terms,
covenants, or condition hereof, and all the terms, covenants and conditions, promises and
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agreements in this instrument contained will be for the sole and exclusive benefit of Buyer and its
respective successors and assigns.

This Bill of Sale may be executed in two (2) or more counterparts for the convenience of
the parties hereto, all of which together shall constitute one (1) and the same agreement.

For the Seller:

N

Victor Bota, Individually

BUYER:
Cleveland Tool and Machine, LLC

By: /&@Jz’ f'i/? ﬂﬁéﬂ

Nefub: [t M URCrHn] JE-
Title:_ AV Gon G IRETINEE- -
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