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Axim Biotechnologies, Inc.

PATENT ASSIGNMENT AGREEMENT
Recitals

This Patent Assignment Agreement (the “Agreement™) is entered into by and between Axim
Biotechnologies, Inc., a Nevada corporation, having an address of 45 Rockefeller Plaza, 20" FI.,
New York, NY 10111, USA, with a former address at 18 East S0™ Street, 5* Floor, New York,
NY 10022, USA (“Assignor”), and APIRX Pharmaceutical USA, LLC, a Delaware limited
liability company, having an address of 18 East S0 Street, S® F1., Suite B, New York, NY 10022,
USA (“Assignee”). The Assignor and Assignee shall be herein referred to as “Parties” together
and as each of Assignor or Assignee.

WHEREAS, Assignor is the sole and rightful owner of United States Patents as listed in Schedule
A (the “Patents”) and United States, Europe, and Hong Kong Patent Applications as listed in
Schedule B (the "Patent Applications").

WHEREAS, Assignee desires to acquire the entire right, title, and interest in and to the Patents
and Patent Applications.

WHEREAS, the Assignor and Assignee are both duly authorized and capable of entering into this
Agreement.

Assignment

NOW, THEREFORE, for good and valuable consideration, the receipt of which is acknowledged,
Assignor does hereby assign, sell, transfer and set over, to Assignee, its successors, legal
representatives and assigns, all of Assignor’s right, title and interest in the Patents, and the
inventions embodied therein for the entire term of the Patents and any reissues or extensions, and
for the entire terms of any patents, reissues, or extensions that may issue from foreign applications,
divisions, continuations in whole or part, or substitute applications filed claiming the benefit of the
Patents; and all of Assignor’s right, title, and interest in the Patent Applications, and the inventions
embodied therein, for the entire term of any patents issued from the Patent Applications and any
reissues or extensions of any such patents, and for the entire terms of any patents, reissues, or
extensions that may issue from foreign applications, divisions, continuations in whole or part, or
substitute applications filed claiming the benefit of the Patent Applications. The right, title, and
interest conveyed in this Assignment is to be held and enjoyed by Assignee and Assignee's
successors as fully and exclusively as it would have been held and enjoyed by Assignor had this
assignment not been made.

AND ASSIGNOR DOES HEREBY sell, assign, transfer, and convey to ASSIGNEE, its
successors, legal representatives, and assigns all claims for damages and all remedies arising out
of any violation of the rights assigned hereby that may have accrued prior to the date of assignment
to ASSIGNEE, or may accrue hereafter, including, but not limited to, the right to sue for, collect,
and retain damages for past infringements of the Patents and any patents issued from the Patent
Applications before or after issuance.
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Axim Biotechnologies, Inc.

AND ASSIGNOR DOES HEREBY further agree to: (a) cooperate with Assignee in the protection
of the patent rights and prosecution and protection of foreign counterparts; (b) execute, verify,
acknowledge and deliver all such further papers, including patent applications and instruments of
transfer; and (c) perform such other acts as Assignee lawfully may request to obtain or maintain
the Patents and the Patent Applications and any and all applications and registrations for the
inventions in any and all countries.

AND ASSIGNOR DOES HEREBY authorizes the United States Patent and Trademark Office and
any other applicable jurisdictions outside the United States to record the transfer of the Patents set
forth in Schedule A and the Patent Applications set forth in Schedule B to Assignee as recipient
of Assignor's right, title, and interest therein.

AND ASSIGNOR DOES HEREBY warrants that Assignor is the legal owner of all right, title,
and interest in the Patents and the Patent Applications, that the Patents and Patent Applications
have not been previously pledged, assigned, or encumbered, and that this Agreement does not
infringe on the rights of any person.

Other clauses

REMEDIES. In the event of a breach or threatened breach by the Assignee of any of the provisions
of this Agreement, the Assignee hereby consents and agrees that the Assignor shall be entitled to
seek, in addition to other available remedies, as temporary or permanent injunction or other
equitable relief against such breach or threatened breach from any court of competent jurisdiction,
without the necessity of showing any actual damages or that monetary damages would not afford
an adequate remedy, and without the necessity of posting any bond or other security. The
aforementioned equitable relief shall be in addition to, not in lieu of, legal remedies, monetary
damages, or other available forms of relief.

SUCCESSORS AND ASSIGNS

Assignment by the Assignee. The Assignee may assign this Agreement to any subsidiary or
corporate affiliate, or to any successor or assign (whether direct or indirect, by purchase, merger,
consolidation or otherwise) to all or substantially all of the business or assets of the Assignee. This
Agreement shall inure to the benefit of the Assignee and permitted successors and assigns.

No Assignment by the Assignor. The Assignor may not assign this Agreement or any part hereof.
Any purported assignment by the Assignor shall be null and void from the initial date of purported
assignment. The Assignee shall not acknowledge or accept any assignment, whether on the date
of the purported assignment or thereafter.

COUNTERPARTS. This Agreement may be executed in several counterparts, each of which is an
original but all of which shall constitute one and the same instrument.

EFFECTIVE DATE. The effective date of this Agreement shall be the date the Assignee duly
signs this agreement.

ARBITRATION. The Parties agree that any dispute, controversy or claim arising out of or related
to this Agreement or any breach of this Agreement shall be submitted to and decided by binding
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Axim Biotechnologies, Inc.

arbitration. Arbitration shall be administered under the laws in accordance with the American
Arbitration Association. Discovery in any arbitration proceeding shall be conducted according to
the American Arbitration Association Rules. Any arbitral award determination shall be final and
binding upon the Parties

GOVERNING LAW. This Agreement, for all purposes, shall be construed in accordance with the
laws of California without regard to conflicts-of-law principles. Venue for any legal action shall
be the County of San Diego, State of California, USA.

ENTIRE AGREEMENT. Unless specifically provided herein, this Agreement contains all the
understandings and representations between the Assignor and the Assignee pertaining to the
subject matter hereof and supersedes all prior and contemporaneous understandings, agreements,
representations and warranties, both written and oral, with respect to such subject matter; provided,
however, that the Agreement shall remain in full force and effect.

MODIFICATION AND WAIVER. No provision of this Agreement may be amended or modified
unless such amendment or modification is agreed to in writing and signed by a duly authorized
officer the Assignor and by a duly authorized officer of the Assignee. No waiver by either of the
Parties of any breach by the other party hereto of any condition or provision of this Agreement to
be performed by the other party hereto shall be deemed a waiver of any similar or dissimilar
provision or condition at the same or any prior or subsequent time, nor shall the failure of or delay
by either of the Parties in exercising any right, power, or privilege hereunder operate as a waiver
thereof to preclude any other or further exercise thereof or the exercise of any other such rights,
power, or privilege.

SEVERABILITY. Should any provision of this Agreement be held by a court of competent
jurisdiction to be enforceable only if modified, or if any portion of this Agreement shall be held as
unenforceable and thus stricken, such holding shall not affect the validity of the remainder of this
Agreement, the balance of which shall continue to be binding upon the Parties with any such
modification to become a part hereof and treated as though originally set forth in this Agreement.
The Parties further agree that any such court is expressly authorized to modify any such
unenforceable provision of this Agreement in lieu of severing such unenforceable provision from
this Agreement in its entirety, whether by rewriting the offending provision, deleting any or all of
the offending provision, adding additional language to this Agreement or by making such other
modifications as it deems warranted to carry out the intent and agreement of the Parties as
embodied herein to the maximum extent permitted by law. The Parties expressly agree that this
Agreement as so modified by the court shall be binding upon and enforceable against each of them.
In any event, should one or more of the provisions of this Agreement be held to be invalid, illegal
or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not affect any
other provisions hereof, and if such provision or provisions are not modified as provided above,
this Agreement shall be construed as if such invalid, illegal or unenforceable provisions had not
been set forth herein.
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Axim Biotechnologies, Inc.

SCHEDULE A

The Patents

—

U.S. 10,172,786 — Oral care composition comprising cannabinoids

U.S. 9,814,695 — Ophthalmic solutions for glaucoma and conjunctivitis treatment
U.S. 9,844,530 — Ophthalmic solutions for glaucoma and conjunctivitis treatment
U.S. 10,059,684 — Process to extract and purify delta-9-tetrahydrocannabinol
U.S. 10,246,431 — Process to extract and purify delta-9-tetrahydrocannabinol
U.S. 10,441,552 — Anti-microbial composition comprising cannabinoids

U.S. 10,092,538 — Suppositories comprising cannabinoids

U.S. 10,543,190 — Suppositories comprising cannabinoids

Ao A BN S N R B

U.S. 10,272,051 — Method to treat atopic dermatitis
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Axim Biotechnologies, Inc.

SCHEDULE B
The Patent Applications
1. U.S. Application Number 16/184,747; EPO Application Number 15870986.5; Hong Kong

Application Number 18103553 .3— Oral care composition comprising cannabinoids

2. U.S. Application Number 16/653,416; EPO Application Number 16747053.3; Hong Kong
Application Number 18106393.0 — Cannabinoid and sugar alcohol complex, methods to
make and use

3. U.S. Application Number 16/784,086; EPO Application Number 16752852.0; Hong Kong
Application Number 18107903.1 — Cosmetics and topical compositions comprising
cannabigerol

4. U.S. Application Number 16/774,959; EPO Application Number 167899921 — Process to
extract and purify delta-9-tetrahydrocannabinol

5. U.S. Application Number 16/545,808; EPO Application Number 16815133.0; Hong Kong
Application Number 18113899.5 — Anti-microbial composition comprising cannabinoids

6. U.S. Application Number 15/494,514; EPO Application Number 17790163.4 — Chewing
gum composition comprising cannabinoids and nicotine

7. U.S. Application Number 15/787,498; EPO Application Number 17863114.9 — Chewing
gum composition comprising cannabinoids and opioid agonists and/or antagonists

8. U.S. Application Number 15/824,184; EPO Application Number 17876342.1 — Chewing
gum composition comprising cannabinoids and gabapentin

9. U.S. Application Number 16/710,183; EPO Application Number 17862753.5 —
Suppositories comprising cannabinoids

10. U.S. Application Number 16/106,420; EPO Application Number 18190959.9 — Method to
treat psoriasis

11. EPO Application Number 18190961.5 —Method to treat atopic dermatitis

12. U.S. Application Number 16/106,591; EPO Application Number 18190967.2 — Method to

treat vitiligo
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