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INTELLECTUAL PROPERTY ASSIGNMENT

This INTELLECTUAL PROPERTY ASSIGNMENT (the “Assignment”) is entered into by
TONY NETHERCOTT, PHILLIP DIETZ, and BERNARD R. KROPFELDER (jointly the
“Assignor”’) and SQUATTY POTTY, LLC (“Assignee”); collectively referred to as the
“Parties.”

RECITALS

WHEREAS, The Assignor has developed a classic toilet stool (the “Stool”), attached hereto as
Exhibit A, for the benefit of Assignee;

WHEREAS, The Assignee wishes to ensure that it has acquired the entire rights, title, and
interest in any and all intellectual property in the Stool in perpetuity.

NOW THEREFORE, In exchange for valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the Parties agree as follows:

TERMS

1. The Assignor, his heirs, successors, and assigns, do hereby irrevocably assign and
transfer all rights, title, and interest in any and all intellectual property in the Stool,
including any and all derivates thereof, to Assignee.

2. Assignor represents and warrants to Assignee:

a. This Assignment is valid, binding, and enforceable in accordance with its terms in
all jurisdictions pertaining hereto; and

b. Assignor is not subject to any agreement, judgment, or order inconsistent with the
terms of this Assignment.

c. Assignor is an original inventor of the Stool and acknowledges that any false
statements are punishable under 18.U.S.C. 1001.

3. This Assignment shall become effective as of the Effective Date below when signed by
all Parties.

4. This Assignment contains the entire understanding of the Parties.

5. This Assignment may be amended only by written agreement signed by both Parties.

6. If any term, provision, covenant, or condition of this Assignment is held by a court of
competent jurisdiction to be invalid, unenforceable or void, the remainder of this
Assignment shall remain in full force and effect, except as mandated by the court ruling.

7. This Assignment, and all claims or actions arising hereunder, shall be construed in
accordance with the laws of the State of Utah.

8. This Assignment may be executed in counterparts, each of which shall be deemed to be
an original and shall be valid and in effect on the date signed. Signatures transmitted by
fax or other electronic means shall be deemed to be a valid execution of this document.
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Exhibit A
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