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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”) is made as of January
6, 2020, by MAURICE ACQUISITION SPE, LLC (“Grantor”), in favor of CIBC BANK USA,
as Administrative Agent for the Lenders (“Grantee”). Capitalized terms used but not otherwise
defined in this Agreement shall have the meanings assigned to such terms in the Secured
Promissory Note (as hereinafter defined).

RECITALS

WHEREAS, Grantor owns the patent registrations, patent applications and patent
licenses listed on Schedule 1 attached hereto and incorporated herein; and

WHEREAS, Grantor has entered into that certain Secured Promissory dated as January
6, 2020(as amended, restated, supplemented or otherwise modified from time to time, the
“Secured Promissory Note”), with Grantee and the Lenders party thereto, providing for
extensions of credit and other financial accommodations to be made to Grantor by Lenders; and

WHEREAS, pursuant to the terms of the Secured Promissory Note, Grantor has granted
to Grantee a security interest and lien in substantially all the assets of Grantor, including all right,
title and interest of Grantor in, to, and under all now owned and hereafter acquired patents,
patent applications and patent licenses, and all products and proceeds thereof, to secure the
payment and performance of the Obligations.

NOW, THEREFORE, in consideration of the mutual agreements set forth herein and for
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Grantor hereby grants to Grantee, a continuing security interest and lien in all of Grantor’s right,
title and interest in, to, and under the following, whether presently existing or hereafter created or
acquired, to secure the payment and performance of the Obligations:

(1) each United States patent and patent application, including, without limitation,
each patent and patent application referred to in Schedule I, together with all reissues,
reexamination certificates, continuations, continuations-in-part, divisionals, or extensions
thereof, and all goodwill associated therewith;

2) each United States patent license, including, without limitation, each patent
license listed on Schedule 1, together with all goodwill associated therewith; and

3) all products and proceeds of the foregoing, including, without limitation, licenses,
royalties, income, payments or any claim by Grantor against third parties for past, present
or future infringement, misappropriation, dilution, violation or other impairment of any
patent, including, without limitation, any patent referred to in Schedule 1, any patent
issued pursuant to a patent application referred to in Schedule 1 and any patent licensed
under any patent license listed on Schedule 1 (items 1 through 3 being herein collectively
referred to as the “Patent Collateral”™).

This security interest and lien is granted in conjunction with the security interests and
liens granted to Grantee pursuant to the Secured Promissory Note and subject to limitations set

forth therein. Grantor hereby acknowledges and affirms that the rights and remedies of Grantee
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with respect to the security interests and liens in the Patent Collateral made and granted hereby
are more fully set forth in the Secured Promissory Note, the terms and provisions of which are
incorporated by reference herein as if fully set forth herein. This Agreement is made under and
shall be governed by the internal laws of the State of Illinois applicable to contracts made and to
be performed entirely within such state, without regard to conflict of laws principles thereunder.
In the event of any conflict between any provision of this Agreement and the Secured
Promissory Note, the Secured Promissory Note shall govern.

This Agreement may be executed by the parties hereto in several counterparts, each of
which shall be deemed to be an original and all of which shall constitute together but one and the
same agreement. Delivery of an executed counterpart of a signature page to this Agreement by
facsimile or other electronic transmission shall be effective as delivery of a manually executed
counterpart of this Agreement.

[Signature Pages Follow]
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IN WITNESS WHEREOF, Grantor has caused this Agreement to be duly
executed by its duly authorized officer as of the date first set forth above.

MAURICE ACQUISITION SPE, LLC

By: D N ¥ RN \\\::.:\; ~
Name: Patrick R Harvey
Its: CFO and Secretary
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Acknowledged:

CIBC BANK USA, as Agent
e Ay

By: E St &

MName: MIKE STANTON

Title: MANAGING DIRECTOR

g

T
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Schedule 1

Patent Security Agreement

to

U.S. TACKLE BOX WITH 9,357,757 June 7, 2016
INTERCHANGEABLE
ROD HOLDING
INSERTS
U.S. AERATOR D844,743 April 2, 2019
Patent Security Agreement
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