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[FP Energies nouvelles
1&4 avenue Boils Préau
92500 Rueil Malmaison
FRANCE

Pont Saint Martin 28h April 2020

Object: Assignment and license of patents between MAVEL and IFPEN
Ref. IFPEN: 2020-0259

Sirs,

Reference is made to our recent discussions with the respect to the legal status of some patents
and pafent gpplications {hereinaffer "PATENTS"} which are presenily co-owned between our
company, Mavel Sri ["MAVEL"} and vour organization, IFP Energies nouvelies ("IFPEN"]}.

IFPEN and MAVEL have entered infc a Framework agreement {Ref. IFPEN 260385), which effective
date is March 191 2014, in order to enable performance of common projects.

Article 8.1 b of this Framework agreement allowed o share of owpership of MAVEL's patents with
IFPEMN. This share of ownership has been formalized within a Project application agreement (Ref.
[FPEN 276.881) whose effective date is June 1572014,

This Framework agreement diso stated that patentable joint result should be co-owned by MAVEL
and IFPEN,.

As a consequence of these agreements, IFFEN and MAVEL have equally shared the co-ownership
of patents.

IFPEN and MAVEL wish to split their co-owned patents portiolic between them.

Conseqguently, IFPEN wishes fo fransfer its share on some patents to MAVEL and in refurm MAVEL
wishes to fransfer its shares on some other patenis to IFPEN.

Also MAVEL wishes to grant a right to use fo IFPEN on identified patents that would be fully owned
by MAVEL

THE PARTIES AGREED AS FOLLOWS:
1. LETTER SUBJECT AND SCCPE
1.1, Assignment of Patents,

By this iefter {the"” Letter”], IFPEN and MAVEL infend fo mutually and fully assign 1o the other some
patents that are presently co-owned as foliows :

- IFPEN frarsfers to MAVEL ifs share in the ownership of the patents set out in gnnex i
(hereinafter "PATENTS 1" hereto so that the full cownership of the same shall be vested with
MAVEL: and

- MAVEL transfers o IFPEN its share in the ownership of the patents set out in gnnex 2
(hereinafter "PATENTS 2")_hereto so that the full ownership of the same shall be vested with
IFPEN,
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For the sake of clarity, when IFPEN fransfers its share 1o MAVEL on the PATENTS 1 and when MAVEL
fransfers its share to IFPEN on the PATENTS 2, IFPEN for the PATENTS 1 and MAVEL for the PATENTS 2
will be defined as ASSIGNCR,

Symmetrically, when IFPEN is granted the share of MAVEL on the PATENT 2 and when MAVEL s
granted the share of IFPEN on the PATENT 1, IFPEN for the PATENTS 2 and MAVEL for the PATENTS 1
will be defined as ASSIGNEE.

1.2, Grant of right of use fo IFFEN

By this Letter, MAVEL granis a right of use to [FPEN, on the pafents set out in Annex 3 [hereinafier

2. CROSS PATENT ASSIGNMENT FROM ASSIGNOR to ASSIGNEE
2.1, Assignment of PATENTS 1 and PATENTS 2

By this Letter, the ASSIGNCOR he eby assigns and fransfers to the ASSIGNEE, without exception nor
resarvations, at ifs own risks, i1s share of ifs rights on the assigned Patents.

The assignment of PATENTS 1 and PATENTS 2 is agreed without any compensation.

The assignment of PATENTS 1 and PATENTS 2 applies to the fertory covered by the PATENTS 1 and
PATENTS 2 and ol terrifories for which the PATENTS T and PATENTS 2 would be extended, for the
whole period of its protection.

From the Letter effective date, the ownership rights on the PATENTS 1 and PATENTS 2, will be :
PATENTS 1 100% MAVEL
PATENTS 21 Y00% iFPEN

The ASSIGNEE will become the full owner of the aforementicned rights on the assigned Patents and
shall have the full and entire enjoyment therecof, ASSIGNCOR also assigns to the ASSIGNEE rights of
recourse on the assigned Patents for any earlier acts of infringement that are not time-bared as af
the date of this assignment.

As a result of the assignment recorded hereinakbove, the ASSIGNEE hereby and solely as « result
vereof replace the ASSIGNOR with regard to all rights, obligatfions, actions and liens inherent to the
Patent.

2.2. DECLARATIONS AND WARRANTIES
suarantees being co-owner of the assigned Patents, and may freely assign its rights

he ASSIGNOR ¢
o the ASSIGNEE,

He represents not having granted any license, any fransfer in whole or in part, any pledge nor
collateral on the assigned Patents.

On the Letier effective date IFPEN declares that the annuities of the PATENTS 1 and PATENTS 2 have

been regularly paid.

The ASSIGNCOR underiakes To provide the ASSIGHNEE with any information and document he holds

relating fo the invention on which the assigned Patents are based.

The ASSIGNEE acccepts the assignment "AS 158", without any other guaraniee than that of the
material exisience of the assigned Patenis, and waives all rights to any action against the
ASSIGNOR concerning the Jssaghed rights. ir particular, the ASSIGNOR will not be held responsible

of the European Patent grant procedure in the countries concemed and of national patent grant
procedure.
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As a conseguence, if the PATENTS 1 and PATENTS 2 were declared invalid by a final decision, ihe
ASSIGHEE may not claim any compernsation o the ASSIGHOR.

Subject to the provisions of article 3 below, from the Letter effective date, the ASSIGNEE becomes
the sole user, directly or indirectly, of the assigned Patenis.

Each Party remains solely responsible for the remuneration of its own employees designated as
inventors of the PATENTS T and PATENTS 2.

From the Letter effective date, the ASSIGNEE undertakes to bear all contributions, annuities and
charges relating to the assigned Patents.

The Parties undertake to not challenge the validity of the PATENTS 1 and PATENTS 2.

2.3. ADMINISTRATION OF THE PATENTS
As the ASSIGNEE becomes the sole owner of the assigned Patenis in the countries concerned.
IFPEN will no longer act as the Co-Ownership Manager for the PATENTS 1 in the couniries
concermned.
IFPEN informs its agents that MAVEL has the ownership and the management of PATENTS 1, and
fransfers fo MAVEL the related documents.

2.4, RECORDAL — POWERS

Full powers are hereby granted fo the bearer of one of the originals of the Letter to proceed with
the recordal of the assignment with the relevant offices.

The procedures for registering this assignment with the concermed paotent Offices will be
implemented by the ASSIGNEE and the costs corresponding to its registration formalities will be
borne by the ASSIGNEE.

3. GRANT OF RIGHT CF USETO IFPEN

MAVEL undertakes to grant the right of use to IFPEN for the PATENTS 3 whatever the ftemitory of use
made by IFPEN.

In particular, this right of use by IFPEN shall be granted on the following basis :

- on a non exclusive basis,

- on a free of charge basis,

- for direct and indirect {including the right to sub-license o a third parly; before exercising
this right, IFPEN will have to inform MAVEL} use by IFPEN or ifs Affiliates

- as long as the PATENTS 3 are valid.

4, TRANSFER AND RIGHT OF USE PRICE

The fransfer of PATENTS 1 and PATENTS 2 and the autharization of use by IFPEN of the PATENTS 3 are
agreed and accepted free of charge by IFPEN and MAVEL.

5. EFFECTIVE DATE
The Letter takes effect from the date of the last signature by the Parties.
6. GOVERNING LAW AND JURISDICTION

This Letter shall be governed by Swiss Law, excluding the principles as o conflict of laws.
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In case of difficutties arising out of or in connection with the validity, interpretation and/or
performance of this Letter, the Parties agree o use their best efforts to settle amicably any dispute..

Al disputes that cannot be setfled amicably will be referred exclusively 1o Geneva competent
courts,

In six {6] original copies, one [1) of which for each of the Parties, the others being used for the
purposes of recording the assignment.

MAVEL and IFPEN agree to formalize thelr agreement on the terms of this Letier by their elecironic
signature.

Mavel Sri

Davide Bettoni

o~ DocuSigned by:

2 ,/WJ—;,-“ ™ F
t r/ (L g L JEnA e
e SREAEOF41BABATG

28-04-2020 | 20:49 CEST

For agreement:

Gaetan MONNIER
Director of the Transport Business Unit

S DocuSigned by:
Y, -

R .
& F s
S
7ACOSB1BAGTEALF .

28-04-2020 | 17:22 CEST
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