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EXECUTION VERRBION

SPS PATENT ASSIGHNMENT AGREEMENT

dated 30 November 2018

SANDVIK INTELLECTUAL PROPERTY AB

and

SANDYIK POWDER BOLUTIONS AB

Reparding the assignment of patenis

8 MANMNHEIMER SWARTLING

PATENT
REEL: 053136 FRAME: 0260



EXECUTION VERSION

TABLE OF CONTENTS

o DEFINITIONS oo ORI I
2. ASSIGNRMENT TO BPE i v e s v e o s ss ek 2
3. NOWARBANTE oo oo e mcnonivsses s oo o snea s st e e 2
4. LIMITATION OF LIABILITY oo i im e e ems oo mrcn e e 2
5.0 MISCELLANEUE Lo somonm s semone o oo 3

APPENDICES

i SCHEDULE | 3PS PATENTS

PATENT
REEL: 053136 FRAME: 0261



EXFCUTION VERBION 1)

This SPS PATERT ASSIGHNMENT AGREEMENT s dated 30 November 2019 {the “Effcctive
Bats”™) and made betwsen;

{1} SAMNDVIE INTELLECTUAL PROPERTY AB, Eeg No. 3562889401, 3 Hmited
Hability company msorporated underthe lavws of Bweden CSIPAB v and

{2} SANDYVIK POWDER SGLUTIONE AR, Heg, No, 3560%2-87580, » Hmited Hability
company incorporated under the laws of Sweden (8PRY}

Each of SIPAB and 8PS is hereinafier reforred o 33 2 "Pardy” and jointly 23 the “Parties”.

BACKGROUND
AL SIPAR is the owner of the 8PS Patents {as defined below).
B. As g consequence of certain other corporgie ransactions, 8PS wishés 1o acquire SIPABs

vights in and o the SPS Patents, and SIPAB wishes to assign its vighis in and to the SPS
Patents 10 S£3 oncthe terms and conditions setout hevein,

€. In view of the foregoing, the Parties agree as follows.

i DEFINITIONE

In addition to definitions set owt elsewhere in this Apresment, the following capitalized
ferms ahatl, when wsed m this Agreement, have the meaniags set out hedow.

“Affiliate” of any Person means any other Peraon, Trom fime to tine, contreliing,
controlied by or under common conirel with such Hrst-mentioned Person, whereby
“contral” for this purpose means the ability, divectly or indireetly, to divect the
mansgement or policies of a Persom, whether through ownership or othorwise, and the torm
“sontroliing” shall have g meaning correlative to the foregoing.

*Agreoment” means thiz SPS Patent Asnigrenent Agrosment ineluding its sehedule,
“Applicable Law” means, ag fo any Porson, any law, regulation, indgment or other logally
binding requirement or rule of any govermmental suthority inany junsdiction applicable
from gime 1o dme to such Person.

“Efisctive DBats” meuns the date st forth above.

“Faisting Encombrances” means any Hahilities and vndertakings ander existing licenses,
sevensnts not 1o su and dimilar coramitmends, covenants, rormumbies, releises, nghts apd

encumbiances granted 1o oiher pariies.

“Porson” means any individual, logal entity, parinership; goversrasnial or mumcipal
authority, oot or any other cntity having logal persouslity.

“SPS Patents” means the patenty and paterd applications bsted in Schedale 1.

“Srock Exchange” means any repulated market multilateral teading facility or similar
matket place for the public trading of shaves, debt lnstrurnenty or olher securitics.
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2. ASSHGNMENT TO 8PS

23 Assigament

203 On the terms and su‘qﬁ et to the conditions of this Agreomiont, SIPAR hereby ag of the
Eiffective Date assigus i "%?‘S} and 8PY hereby aoquires from SIPAR, afl of SIPAR s

righty, title, inferest, Habiliies and wndertaking) in the 8PS Patents, inchuding Bxisting
Encumbrancesand all ﬂgh\tﬁ o sus and recover for past infringoment theveod, and any and
all causes of action related there

217 RIFAB undertakes to use reasonable sffors to excoute and debiver, at any thue upon
reguest, free of charge, any and all documents, forms and authorisations widch may be
reasonably reguired to give full logal effect to the transter and assignmnent of the 888
Patents; includimg but not Hmited to registering such assignment with competent

registration authorities, and {o ensurs SPYs rights and fitle therein and thereto,

213 SPS shall pay any potential costs and foer charged by the relevant registration authorities
i connection with the registration of the wssignment the SPS i“ssems For theavoidanee of
doubt, SP8 is responsible for the due payment of sl filing, maintensnee and aonuity fees as
well as other costs, charges-and fees payable relating to the BVS Patents as sceruad as frony
the Effective Date.

32 Consdderation

224 As full aad fival consideraion, which SIPAR sod SPS agres i3 equitable an Ai ﬁais', of the

transfer of the RPR Patents o ascordance with this dgresment, SPS shall pay SEK 4
excluding VAT o SIPAR.

The consderation sot oul in Section 2.2.1 shall be nvoiced by %‘E?AR o 3PS and be paid
i aocordance with the specifications sef out tn the nvoloy on or followiag the Bffestive

The §PS Patente and any ancillary =‘i;:{hts: and Qbiigﬁtiem sre fransferred on an “gs-is" basis,
Neither Party mabes any warsanty o repreventation to the other Party, whether capress or
insplied, and whether arising by opier:s‘;isn of law or stherwise, 1 relation to the 8PS
Patents, incinding awy ancillary rights and obligatious, bereunder, inchading but not Hindted
with respect 1o merchastability, Ripess for any partivudar purpose, erdoreeabality, valug,
non-infringement sndfor any other velated warranty or represariation, 1o the greatest sxfent
permnigsible nuder Appheable Laws

4. LEMITATION OF LIABRYY
MNeither Party shall be Halde {o the other Party, whether 1o cootfact, tart or stherwise, fuor

anyindirect, spesial andfor consequential damage caused by it hereunder, including but oo
Emited to any loss of profiy, loss of production or loss of goodwilll
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MISCELLANEQUS
Confidentiality

Egeh Party undertakes not to discloge any financial information or other information that it
may from tinie to Hine receive or obiain (in any form) s a result of entering into of
perforning s chligations pursuant o this Agreement or otherwise, relating to the other
Party, and which is not in the public domain (“Confidentisl Information™).

Notwithstanding Seetion 5.1.1, Confidential Infonnation may be disclosed by g Pagty if
such Party can demonstrate that

{a} it is requived to do so by Apphicable Law and remlatioos or gursuand to & decision
by any public authority or any order of & comt or fribunal;

{ it s reguired o do so by the rudes of any Stock BEschangs or other market place
where such Party {or such Party’s direct or inditest patest} is Hsted of quoted;

{¢} such disclosurs has been consented to by theother disclosing Party In advance n
writing;
{d} it 1§ reguired to do so in order to register; obtain, renew, maintain or eiforoe the

SPS Patents in sccordance with this Agreement; or
{e} it ie reguived fo do o in order to reoord the asaignments hereunder.

Confidential Inforrestion of any ather Party may only be disclosed by a Party to it
Atfiliates, emplovees, professionsd advisers and consuliants who need to huow such
information in order for such Pasty to perform its obligations under this Agreoment and
who are bound by & confidentiality undertaking on no loss strict ferms then herein and
which spplies to any information digclossd.

If a Party becomes regpured, under any of the circomsiances set forth in Seotion 8.1.2, 10
disclose any information, such Party shall to the extent possible consult with the dsclosing
Party and take into account any reasonable requests that the disclosing Party may have in
relation to the disclosure before maling it

Variaidon

Mo randifications, amendmonts or alterations of this Agreement will be valid or binding for
a Party, oxcept i made in writing {containing & apecific reference to this Agreement) and
signed on behalf of such Party.

Sales of Goeods Act

The Swedish Sals of Goods Act (8w, kopdagen (1880:9311) shail not apply 10 ths
Agresment or the assigomenty herein,

Governing law
This Agresment and all son-contractual obligations in connsction with this Agreement

shall be governed by thedaws of Bwoeden, withowt givisg regard to is conflict of few
principles.
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Pigputes

Any dispute, controversy or olaim arising out of or in conuection with this Agresment, or
the breach, férmination or mvalidity thereof, shiall be finally settled by arbitration in
aseordatics with the Avbiiration Bules of the Arbitration Institute of the Steckhiolm
Chattiber of Connneree. The arhitral ivibunal shall be composed of three wbitrators. The
seut of arbibiration shall be Stockholm. The language to be wsed i the arbitral procesdings
shall be HEnglish.

Fach Party uyndortskes to procure that gl arbitrel procesdings conducted in accordincs
with this Agresment shall e kept strictly confidential. This undertaking shall cover, infer
abia, that arbitral proceedings have been inttiated, all mformation disclosed duning the
course of auch procecdings, as well as any desision of award made or declorad by the
arbitral tribunal. Such information may not be disclosed to & thivd parly without the prior
written consent of the other Party {as applicable}. Regardless of the ahove, a Party shall nod
be prevented from diselosing information in order to safeguard such Party’s righis with
respect o the proveedings (Inotuding, Tor the sake of clarity, o disclosuee aya congeyusnce
of a following challenge), or to disclose such inforination as such Party is under an
obligation to disclose pursuand 1o Applicable Lew or the mles of any Stock Bxchange.
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Thiz Agresment hes been signed i two (2] originals, of which the Paties have révsived one sach,

SANDVID INTELLECTUAL PROPERTY AB

Place:
Date:

Name:

SANDVIK POWDER SOLUTIONS AR

-
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This Agresmuent has been signed in two {2) oniginale, of which the Parties have recetved one each.

SANDVEC INTELLECTUAL PROPERTY AB

Plage:
Diate:

Name:

SANDVIK POWDER SOLUTHONS AB

Place:
Date:

MName:
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