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INTELLECTUAL PROPERTY ASSIGNMENT

This Intellectual Property Assignment (the “Assignment™), effective as of March 27, 2020, 1
made between BRIGHT WAY GROUP, LLC, a Texas limtied Labiiy corapany having a place of
business at 9660 Dilworth Road, Dallas, Texas ("ASSIGNOR™), and, CONTINENTAL BATTERY
COMPANY, a Texas corporation, having a principal address of 4919 Woodall Strect, Dallas, Texas
75247 CASSIGNEE”) (collectively, the “Parties™).

WHEREAS, ASSIGNOR 1s the owner of certain infellectual property.

WHEREAS, ASSIGNEE has entered into that certain Assct Puwrchase Agreement with
ASSIGNOR, and certain other parties, dated as the date hereof (the “"APA™), whereby ASSIGNOR has
conveved, transferred, and assigned to ASSIGNEE, among other assets, certain intellectual property of
ASSIGNOR, and ¢ 15 a condition to the closing of the transactions under the APA that the Parties
exccute and deliver this Assignment for recording with the Uniuted States Patent and Trademark Office,
and corresponding entities or agencies in any applicable jurisdictions;

NOW, THEREFORE, in accordance with the terms and conditions of the APA, and in
consideration of the foregoing and of the mutual promises contained herein, the sufficiency of and
receipt of which consideration 1s acknowledged by the Parties hereto, the Parties, intending to be legally
bound hereby, do agree as follows:

1. Assigoment. ASSIGNOR hereby sells, assigng, transfers, and conveys to ASSIGNEE, and
ASSIGNEE hercby accepts, ASSIGNOR’s entire right, title, and interest in and to the
followiag (“Assigned IP”):

a. The patents and patent applications set forth on Schedule A hercio and all
issuances, divisions, confipuations, continuations-m-part, reissues, extensions,
reexaminations, and renewals thereof, and all letters patent, invention registrations,
utility models, extension or reissues and other patent rights, obtained for the patents
n the United States or any other country, together with the right to claim priority
under any International Convention in all member countries thereof (the
“Patents”);

b. The wrademark registrations and applications set forth on Schedule B hereto and
all issuances, extensions, and renewals thereof (the " Trademarks™), together with
the goodwill of the business connected with the use of, and symbolized by, the
Trademarks;

c. Al righis of any kind whatsoever of ASSIGNOR accruing uader any of the
foregoing provided by applicable law of any jurisdiction, by international treaties
and conventions, and otherwise throughout the world;

d.  Any and all rovalties, fees, income, payments, aad other proceeds now or hereafier
due or pavable with respect to any and all of the foregoing; and

e. Any and all claims and causes of action with respect 1o any of the foregoing,
whether accruing before, on, or after the date hereof, mncluding all rights to and
claims for damages, restitution, and mjunctive and other legal and equitable rebef
for past, present, and foture infringement, dilution, misappropriation, violation,
nyisuse, breach, or default, with the right but no obligation to sue for such legal and
equiiable relief and to collect, or otherwise recover, any such damages.

2. Recordation and Further Actions. ASSIGNOR hereby authorizes the United States Patent
and Trademark Office. and the officials thereof in any apphicable jurisdictions to record and
register this Assignment upon request by ASSIGNEE. Followimng the date hercof, upon
ASSIGNEE’S reasonable request and at ASSIGNEE'S sole cost and expense, ASSIGNOR
shall take such steps and actions, and provide such cooperation and assistance to
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ASSIGNEE and its successors, assigns, and legal representatives, including the execution
and delivery of any affidavits, declarations, oaths, exhibits, assignments, powers of
attorney, or other docwments, as may be necessary to effect, evidence, or perfect the
assignment of the Assigned 1P to ASSIGNEE, or anv assignee or successor thereto,

1Y)

Terms of the Asset Purchase Agreement. The Parties hereto acknowledge and agree that
this Assignment 15 entered nto pursuant to the APA, to which reference is made for the
statement of the rights and obligations of ASSIGNOR and ASSIGNEE with respect to the
Assigned IP. The representations, warrantics, covenants, agreements, and indemunities
contained in the APA specifically relating to the Assigned 1P shall not be superseded,
enlarged, altered or amended hereby, but shall remain in full force and offect to the full
extent provided therein, In the event of any conflict or inconsistency between the terms of
the APA and the terms hereof, the torms of the APA shall govern.

4. Counterparts. This Assignment may be executed in counterparts, each of which shall be
deemed an original, but all of which together shall be deemed one and the same agreement.
A signed copy of this Assignment delivered by facsimile, ¢-mail, or other means of
electronic transraission shall be deemed o have the same legal effect as delivery of an
original signed copy of this Assignment.

5. Successors and Assigns. This Agreement shalf be binding upon and shall mure to the
encfit of the partics hereto and their respective successors and assigns.

the internal laws of the State of Texas without giving effect 1o any choice or conflict of law
provision or rule (whether of the State of Texas or any other purisdiction).
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ASSIGNEE:
CONTENENTAL BATTERY COMPANY

Dater  March27
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INWITNESS WHEREQE . ASSIGNOR and - ASSIGNEE have executed this-Assignment on the

dates indicated below:

ASSIGNOR:
BRIGHT WAY GROUR LD

Dale; March 27 . H828

ASSIGNER: o
CONTINENTAL BATTERY COMPANY
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Mawme: Eric Boyse
Title: CEO
Dater: March 27 2030
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