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U INTELLECTUAL PROPERTY SECURITY AGREEMENT

This U.S, INTELLECTUAL PROPERTY SECURITY AGREEMENT ([P
Security Agreement”) dated July 17, 2020, is made by and between (i) Souvrce Defense Ltd. a
company registered fn fsrael whose registered office ix a1 77 Ha'energla St. Beer bhmm Isvast
8470912 (e “Granter™, and (§1) Bank Lewad le-Israel BM. ("Leumi™). '

WHEREAS, Leumi and the Grantor, have entered into that certain Loan and
Security Agreement dated May 13, 2020 (the “Loan Agreement”), 1o which, inter alis, a
Dehenture - Hmimv Charge (the “Debenture - Floating Charge™) and a Debenture — Intelectual
Property Fixed and Floating Charge and Assignment of Rights by way of Charge (the "“Debenture
- Fixed Charge"), in sach case executed by Grantor and Leumi, are attached as exhibi 11‘5, and

WHERFAS, under the terms of the Debesture ~ Floating Charge, (namor has
agread, among other things, to grant a first priority floating charge over all of it assets, existing
How or in the futare, including but not limited to the intelieciual property to Lewni and under the
Debenture - Fixed Charge, Grantor has agreed to grant a first priority Gixed charge pver certain
specitic inteilectual property to Leumi, and Grantor hag agreed in addition to the creation of the
charges pursuant to the Debenture - Pixed Charge and the Debentuse - B Joating Charge, to execute
this 1P Security Agresment for recording with the U.S. Patent and Trademark Office on any
intellectual property owned by it throughout the tern of this IP Seeurity Agreerent,

NOW, THERFEPORE, for good and valuable consideration, the rewapt and
sufficiency of which are hereby acknowledged, and intending to be legally bonmd hueb\. Grantor
agrees as follows:

Section 1. Grant of Security. Subjeet to the provisions of the Dehmmrn ~ Floating
Charge, the Debenture - Fixed Charge {collectively, the “Charge Agreewenia™) '%n, Grantor
hereby grants to Lewrmsi & security inferest o and to all right, title and interest to (i) the registered
United States patents and pending applications as st forth in Schedule & hereto together with all
reissues, divisions, continuations, continuations-in-part, extensions and resxaminations thereof,
and all vights therein provided by international treaties or conventions (the “Patents™), (1D the
registered trademarks, service marks, trade names and domain names, a and appimaimns therefore
as set forth o Schedule A hereto togother with all goodwill associated with such trademarks and
service marks and all rights therein provided by international treaties or cony éntions (the
“Frademarks™), and (i} all copyrights and registralions and applications the refore set forth in
Schedule A (the “Copyrights™), all as currently owned by the Grantor or which shall beowned in
the futwe by the {;rsmmr {the “Collateral™). Schedule A shall be updated pursuant ¢ the
provisions of Section 4.5 of the Debenture — Fixed Charge pursuant to the terms set forth therein,
and the Grantor shall file amcndrmms to Schedule A to that effect pursuant to said sub\e ction of
the Debenture - Fixed Charge. :

Section . Security for Obligations. The grant ol a security jnterest in the Cotlateral
by the Grantor i Leumi under this IP Security Agreement secures the pﬂrw‘manw of all
obligations and the payment of all money and Labilities owed ov ingwrred by Gr antor to Leumi
now or hereafter existing under or in respect of the Loan Agreement and the Charge ﬁ\gretmenlk
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aw sueh niay be amended, extended or renewed from time o time, without ]smzmmn o ameunt
{the “Secared Obligations™),

Section 3. Recordation, Hach of the Grantors: authorizes and }equesta that the
Comnitssioner of Potenits and Trademarks recordthis [P %wmw i\ﬂmcmcm

Section 4. Right to Request Information, Leumi shall have the right to fequest, and
Grantor shall promptly. provide upon sucl request, informition reasonably uqum.d in order to
confirm that Schedule A s updated.

Section 3, Crants, Rights and Remedies. This 1P Seearity Awret‘mmt has. been
entered nto in conjunction with the provisions of the Loan Agreement and the Charge Agreements.
The Grantor does hereby acknowledge and continm that the grant of the security inter est hereunder
to, and the rights and remedies of, Leumi with respect to the Collateral are more fid v set forth in
the Loan Agreement andfor the Charge Agresments and in the event of any contradiction between
this TP Security Agreement and the Loan Agreement or the Charge Agreements, the pi’OY]MLﬁlS af
the Loan Agrevaent or the Charge Agreements will prevail.

Section 6. Governing Law; Forum for Dispute Resolution. This ‘wrcammt shali be
governed by and construed according to the laws of the State of Tsrael, without regard to the
conflict of laws provisions thereof. Any dispute arising under or In relation o this Agreement shall
be resolved in the competent court for the Tet Aviv-Jaffa district, and each of the m&"tlw hereby
subnits exclusively and frrevocably to the jurisdiction of such court.

Qeetion 7. Termination. This 1P Security Agreement and the amu%‘itv interest
granted hereunder to Leumi shall terminate and be of no force upon satisfaction it full of the
Secured Obligations provided that Leumi is under no fusther obligation or cominitent to provide the
Granter any credit under the Loan Agreement, as shall be confirmed fn wiring by Leusmi. Upon
termination of this IP Security Agreement abd the secuarity interest granted to Lewm hereunder,
Leunti shall execute all documents reasonably necessary to remove the security interest granted
by Grantors hereunder and take any action reasonably necessary {0 vemove the seoyrity interest
granted by Grantors hereunder, including without limitation, the filingofa ir:rmhmtmn Statement
in the USPTO for the affected Patents and Trademarks.
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IN WITNESS WHEREQOF, Grantor and Leumi have caysed m\:IP Security
Agreernent 10 be duly executed and delivered by its officer thersumo ¢ huly suthorized as, of'the date
first above written,

SOURCE DEFENSE LTD.

s "M__ﬂ.. -

f
Name:,___Hadar Blutrch, Dan Dionar
Thle: _ €7C CEO

e
<
BANK LEUMI LE-ISRAEL B.M, %ﬁé ﬁ?&&

e

Name Pt ﬂ;%kw;nk ‘ t’f‘xm o elvma

Tithe: g‘%(“ﬂ%ﬁ‘m\g&\\% &{xﬁ‘\&%@w ; Q@‘?\_j;\} ‘.15‘@&5\
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SCHEDULE A

Tatelectual Propordy

1.. Patent owned by Grantor.:
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