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For good and valuable consideration, the receipt of which ig herchy acknowlodged, L Serin

{abriel Teodoresen {“"ASSIGNOR™), hereby aell, assign, trapsfer and convey fo Stabil Deill
Specialties, L.L.C. (“ASSIGNEE™), 118 Consolidared Drive, Lafoyetie, L& TO888, and the
successors, assigny and legal representatives of the ASSIGNEE, the entire right, title and interest,
for all the United States and its terrttorial possessions and in all foreign countries, including all
rvights to clatm priority, inn the following patents and patent applications, incloding the nventions

which ave the subject thereoft

-

U8 Provisional Application No. 62/621/7276 filed on Janusry 24, 2018, entitled “Eecentric
Reammg Tool”

This assignment inciudes all pther patents 1o be obtained for said mventions and mprovementsa
thereof, by any non-provisional, confinuation, continuations-in-part, division, renewal, substitute,
re-iasue oF re-gxamination application thereot

Thiy assignment further meludes sl claims for damages by reason of past infnngement of patents
assigned herein and the right to sue and collect damages for such infringement.

ASSIGMNOR hereby covenants that no assigument, sale, agreement, or encumbrance hgs been or
will be made or entered inte which would contlict with this assignment.

ASSIGNOR further covenants that ASSIGNEE will, upon s roguest, be provided promptly with
all pertinent facts and docoments relating to said mventions, said apphications, and/or said
patents and legal equivalents thereof as may be known and accessible to ASSIGNOR and will
testify as to the same in any interference, litigation or proveeding related therete and will
- promptly execute and deliver to ASSIGNEE or its legal representatives any and all papers,
mstruments or affidavits regoired to apply for, obtain, maintain, isspe and emforce said
inverdions, sald applications, and/or said patents and said equivalents thereof which may be
necessary or desirable fo carry out the purposes thereof.

IN WITNESS WHEREQF, we have executed this Assignment with an effechive date of Pebroary
&, 2018,

ASSIGNOR: ASSIGNEE;
S Staibl Drill Specialties, LL.C

Sarin Gahriel Teodordsen
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INVENTION ASSHONMENT

For good and valuable consideration, the receipt of which & hereby acknowledged, 1, Donsie
Williams CASSHENGOR™Y, hereby sell, assipn, ransfer and oomvey o Stabil Deill Specialtie,
LL.O (CASSIGNEET), l‘§§§ (.Asm&e;ladsted Brive, Lafayeite, LA 78508, and the snccessos,
assigns and legal representatives of the ASSIGNEE, the entire sight, title and inferest, for all the
United States and s ferritorial possessions and in all foreign countries, including all rights to
claim priority, in the following patents snd patent spplications, ncluding the inventions whict
are the subidet thereod:

s

LES, Provistonal Application Mo, 62621276 Glsd on January 24, 2018, cwitled “Feosuiric
Reaming Toel”

This sesignment inchudes all other patonts to be obtained for said inventions and improvements
theveof, by suy non-provisional, continuation, coatinuations-in-part, division, rewevwad, substitute,
TSAISRYE I re-Sxantnation Jpp Yoation thereof.

Hhis assignnvent further includes all slabms for damages by veason of past infy

assigned herein and the right t6 sue and collect damages for such infringement.

gement of pateats

pakes

ABRSIGNOR hereby onvenants that no assigranent, sele. apreement, or efu:mn"\rm{' hay been or
will be wade o entored into whicl would eouilict with this assignme

ASSHINOR forther covenants that ASSTGNEE will, upon its request, be provided promptly with
all pertinent facts and documents relating to said fnventions, said ‘mp‘zf“aﬁfm& andior said
patents and legal ¢ q-u"alr‘nia thereod as may be known and accessible to AS 38 and will
23 fo the sume @ any interference, igetion or proceeding relatad Lht.nf() and will
ty excomte asd deliver to ASSIGNEE or ity legal representatives any and all papers,
nstruments oF affidavite toquired to apply for, obtain, maicteby, fosue and enforce wid
inventicns, said applications, andior ssid patente snd said equivalents thereof whish may be
necessary or desirable fo carry cut the purposes thereof,

IN WITHESS WHEREGE, we have exeented this Assigonent with wn effective date of February
8, 2618

ASSIGHOR: ASKIGNEE:
Staihi Driil Specisities, LEG

Name:
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PATENT ASSIGNMENT AND ROYALTY AGREEMENT

THIS PATENT ASSIGNMENT AND ROYALTY AGREEMENT (the “Agreement”) is
made and is effective as of the date of the last signature set forth on the signature page
below (the “Effective Date”) by and between Lot William Short, Jr., an individual
residing in Dallas, TX; Richard E. Beggs, an individual residing in Rowlett, TX;
Robert B. Beggs, an individual residing in Rowlett, TX (collectively “Inventors™);
Short Bit & Tool Co., a Texas having a principal place of business at 225
Gold St., Garland, Texas (“Short Bit™); and Stabil Drill Specialties, LL.C, a Louisiana
limited liability company having a principal place of business at 110 Consolidated Drive,
Lafayette, LA 70508 (“Stabil Drill”) (each a Party and collectively the “Parties™).

WITNESSTH:

WHEREAS, Inventors are co-inventors, together with Stabil Drill employees, of
the reaming tool as described and claimed in the Patents (as defined below);

WHEREAS, Inventors wish to transfer and assign to Stabil Drill, and Stabil Drill
wishes to accept all rights, title and interest in and to the Patents in exchange for the
royalties, license-back of rights, and other consideration specified in this Agreement;

WHEREAS, Inventors are employees and/or officers of Short Bit and Stabil Drill
desires Short Bit to confirm the assignment of the Patents;

NOW, THEREFORE, in consideration of the mutual covenants and agreements of
the Parties contained herein, and for good and valuable consideration the receipt and
sufficiency of which are hereby acknowledged, it is hereby agreed as follows:

I. DEFINITIONS

1.1  “Affiliate” means, (i) any person or Entity that controls a Party, (ii) any Entity
controlled by a Party, or (iii) any Entity under common control with a Party. The
term *“control” means possession, direct or otherwise, of the power to direct or
cause the direction of management and policies of Entity whether through the
ownership of voting securities, by contract or otherwise. Advisors, consultant,
lender, or investor to an Entity, which does not control the Entity, does not give
rise to an “Affiliate” relationship between the advisor/consultant/lender/investor
and Entity.

{B1199245.3} 1
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1.2 “Background IP” means intellectual property in existence as of the Effective Date,
excluding the Patents: (i) to which the Inventors or Short Bit have rights, and (ii)
which is necessary or useful in making, using, or selling the Patented Tools.

13 “Field of Use” means thru-tubing reaming operations run through, or conducted
within, the completion strings of oil or gas wells in order to remove cement,
scales, paraffines, or hard debris. The Field of Use specifically excludes all
types of open hole operations.

1.4  “Invention” means the reaming tool described in the Patents and any
improvements thereof conceived or reduced to practice during the period royalties
.are paid to Inventors under this Agreement.

1.5  “Patents” means all US and foreign patent applications and patents for the
Invention, including (i) the provisional patent application serial no. 62/621,276,
filed January 24, 2018, as attached in Exhibit A; (ii) any and all related
nonprovisional applications, reexamination certificates, reissue patents,
continuations, continuations-in-part, divisionals and/or foreign counterparts
thereof; and (iii) any and all patents issued from applications claiming priority
from any of the aforementioned applications or patents.

1.6 “Patented Tools” means all tools which are covered by (would infringe if
unauthorized) a claim in either a pending application or an enforceable patent
falling within the definition of the Patents.

1.7 “Gross Revenue” means all monetary proceeds derived from the rental, lease, or
sale of Patented Tools by Stabil Drill, its Affiliates, or its licensees, less the
actual cost of allowances, rebates, or returns.

1.8  “Patents Sales Price” means the monetary proceeds from the sale of one or more

of the Patents to any party who is not an Affiliate of Stabil Drill.

I ASSIGNMENT

2.1  The Inventors, Lot William Short, Jr., Richard E. Beggs, and Robert B. Beggs,
hereby assign to Stabil Drill all of their right, title and interest to the Patents.

2.2 Short Bit, to the extent it has any rights in the Patents, hereby assigns to Stabil
Drill all of its right, title and interest to the Patents.

{81199245.3) 2
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2.3  Inventors and Short Bit hereby grant Stabil Drill a perpetual, paid-up, royalty free,
nonexclusive, nontransferable license to any Background IP. This license
includes the right of Stabil Drill to sublicense, make, have made, import, use,
reproduce, and otherwise fully exploit the Background IP as reasonably necessary
to fully commercialize the Patented Tools for the benefit of Stabil Drill.

2.4  Inventors and Short Bit agree, upon request by Stabil Drill, to promptly execute
documents reasonably required (i) to evidence the assignment under this
agreement; and (ii) to assist Stabil Drill in obtaining the Patents before the U.S.
and foreign patent offices.

{B1198245.3} 3
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[N WITRESS WHERBOP. the parties bersto bave caused this Agreement to be duly
exccuted as of the day #nd year linst above writton.

STABIL DRILL SPECIALTIES, LLC

By: f _/

Name: _D,mda MS
Tath: P

; Date: e
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Exhibit A ‘
(Provisional Application Serial No. 62/621,276)
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