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INTELLECTUAL PROPERTY SECURITY AGREEMENT

WITNESSETH:

WHEREAS, the parties bave entered into that certain Loan Agreement dated as of the
date hereof {the “Loan Agrecment™) wherein Lender has agreed o provide a loan (the *Loan™ 1o
Borrower for up to ONE MILLION FIVE HUNDRED THOUSAND AND NO/00 DOLLARS
($1,500,000.00); and

WHEREAS, the partics have evidenced the Loan by a SBA Note dated as of the date
hereol (the “Note”) in the original principal amount of ONE MILLION FIVE HUNDRED
THOUSAND AND NO/ZLOS DOLLARS ($1.500.000.00); and

WHEREAR, pursuant to that certain Secwrity Apreement dated as of the date hereof in
favor of the Lender (the “Security Agreement™, the Grantor has p granted a lien on certain of its
assets to the Lender to secure the Grantor’s obligations under the Note: and

NOW, THEREFORE, in consideration of the premises and to induce the Lender to enter
into the Note, the Graator hereby sgrees with the Lender as follows:

Seetion 1. Grant of Security Interest in Intellectual Property Collateral. The Grantor,
as cotlateral security for the prompt and complete payment and performance when due {whether
al stated matunty, by acceleration or otherwise) of the obligations of the Grantor under the Note
and T.oan \mecmmt hereby mortgages, pledges and hypothecates 1o the Lender, and prants to
the Lender a lien on and seeurity interest in, all of its right, title and interest in, to and under the

following Collateral of the Gramtor (the “Intellectual Property Collstoral”):

{(a} any and all copyright rights, copyright applications, copyright registrations
and Bike protections it each work of authorship and devivative work thereof, whether published
or unpublished and whether or not the same also constitutes a trade secret, now or hercalter
existing, ereated, acquired or held, including withowt Hmitation those set forth on Schedule |
attached hereto (collectively, the *Copyrishis™,

by all patents, patent applications and like protections including, withoul
linpitation,  wnprovements,  divisions, continuations, renowals, reissues, extensions and
continuations-in-pagt of the same, including without mitation the patents and patent applications
set forth on Schedule § attached hereto (collectively, the “Patents™:

{c) any trademark and servicemark rights, whether registered or not,
applications to register and registrations of the same and like protections, and the entire goodwill
of the business of Grantor connected with and symbolized by such trademarks, jucluding withowt
limitation those set forth on Schedule | attached hereto {eollectiv ely, the “Trademarks™;

(e all rentwals and oxtensions of the foregoing;
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{e} all goadwill of the business connected with the use of, and svinbolized by
such Copyrights, Patents or Trademarks;

{H all income, rovalties, pmcecds and liabilities at any time dug or payable or

asserled under and with respect fo any of the foregoing, including, without tmitation, all rights to

sue and recover at law or in equity for any past, presemt gnd fuure  infringement,
misappropriation, dilation, vislation or other impairment thereof: mnd

()  all IF Ancillary Rights,

Seetion 2, Security, Agreement.  The security interest granted pursvant to this
Agreement 18 tmmtui in confanciien with the security interest granted to the Lender prsuat o
the Security Agreement and the Grantor hereby acknowledges and agrees that the rights and
remedies of the Lender with respect to the security interest in the Tntelloctual Property Collateral
made and granted hereby are more fully set forth in the Security Agreement. the terms and
provisions of which are incorporated by veterence herein as if fully set forth herein.

10 the contrary notwithstanding, the Grantor shall assame full and complete responsibility for the
proseeution, defense, enforcement or any other necessary or dosirable actions in connection with
their Intellectual Property Collateral subject to a security interest hereunder.

Segtion 3. Urantor Remaing Liable. The Grantor hereby agrees that, anything herein

Section 4, Counterparts.  This Agreement may be executed in any number of
connterparts and by different parties in separate counterparts, each of which when so executed
shall be deemed to be an original and all of which taken together shall constitute one and the
same agreement.  Signature pages may be detached from multiple separate counterparts and
attached to g single counterpart,

Section 3 Governing Law. This Agreement and the rights and obligations of the
parties hersto %imﬂ be governed by, and construed and interpreted in accordance with, the law of
the State of Delaware,

INCWIITNESS WHEREQF, the Grantor has caused this Agreement to be executed and
delivered by ds duly authorized uihur as of the dote first set forth above.

AKTIVAX, INC,,
a Delaware corporation

Am;r {mm)m PlLblﬂi’ﬁt
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ACCEPTED AND AGREED
as of the date first above written:

LIVE OAK BANKING COMPANY

-
By: i i ,
Name:  Kelly Dykes
Title: AVP
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SCHEDULE 1
TO
INTELLECTUAL PROPERTY SECURITY AGREEMENT

REGISTRATIONS

A septic cariridge and 137992191 12A07/2011 QRI0913 LE212017

dispenser srangement

Filing system and methods L8470 87172012 1028886 Q72402018
for aseptic cartridee and
dispenser arrangement

Auto-Injector 157517138 12/85/2613 Punding
Packaged Products, Inserts And 157495882 Q47242017 Pending

Compartments For Aseptie
Mixing Of Substances, Along
With Methods For Use Therewith

Pressure Cartridge And 15/77799¢ 1123/2018 Pending
Activation Mechanism

Filing System And Methods 16/014209 D6/2172018 Pending
For Aseptic Cartridgs And

Dispenser Arvangement

Intranasal Pressare Drug 16/661824 HY23/2019 Pending

Delivery Deviee

Packaged Products, Inserts And 14290664 45282014 Pending
Compartments For Aseptic
Mixing Of Substances, Along
With Metheds For Uise Therewith

Aseptic Cartridge And 15/7894 78 /2042017 Pending
Dispenser Arrangement
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REGISTRATIONS
{assigned from AktivPak, Inc)

ng device incorporating 3/393514 08/30/2010 8662349 4370452014
frangible section, along with
dispensing method

Dispenser and therapeutic 127344044 12/24/2008 8663188 0370472014
package suitable lor administering

a therapeutic substanceto a

sabject. along with method

relating 1o same

Hypodermic drug delivery 126521743 32772007 BoR4968 040172014
reservolr and apparatus

Dispeasing Device Along With 13/383490 (8302018 Pending

Method For Dispensing Product

Aseptic Cartridge And 137986200 QL17/2012  Pending

Dhspenser Arrangement

Beneficlal Agent Dhspenser 13/792330 /2472017 Pending

Linearly Actoated Dispenser 13/040134 037032011 Pending

Aud Therapeutic Package
Sasable For Administering
A Therapeutic Substance
And Related Method

Packaged Products, Inserts 134144184 Q122016 Pending
And Compartinents For Aseptic

Mixing Of Substances, Along

With Methods For Use Therewith

Beveficial Agent Dispenser 13/88424¢6 HARA0LT Pending
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