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OATED 4 AUBJIET 2020

{1} HTL INTERNATIONAL HOLDINGS PTE. LTD. {UKDBER JUDICIAL MANAGEMENT)

{2} HTL MANUFACTURING PTE. LTD.

AGREEMENT FOR ASSIGNMENT OF INTELLECTUAL PROPERTY RIGHTS

s

- e
Resource aw

in alliance with ReegSnnih , . ,
Resouioe Law

16-Caliyer Quay

#2301

Goean Finanoial Centre
Singapore, (48318
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THIS AGREEMENT dated 4 AUGUST 2020,
BETWEEN:

N HTL INTERNATIONAL HOLDINGS PTE. LYD. (Company E‘\’égisirat‘oﬂ No.: 198304182H), a
company | %mpofated it Singapaote uhdar ;ud\cxai managament, with s gddress on record on trade
mark and intellaciual property reglsties at 11 Gl Circle, Singapore 628887 and faving is

sofrespandencs address /e & Shanton Way,. #33-00 QUE Downtown 2. Singapors QB8R0S
{“Assignary; and

{2} HTL MANUFACTURING PTE. LTD. (Company Reglsiralion Noo 1832038470), & company
incorporated i Singaporeand having Bs gorsspondency address &t 228 ) '3aqnmaim. “Rcagd #03-
44/45 Mountbatten Square Singapare 388007 ("Assignee”),

{oolfectivaly “Parties” and indiviguslly "Party™,

REGITALS
{AS The Assignor was placed under judicial reanagement by an order of cowrt dated 13 July 3020 with

Mr Andrew Grimrestt, M Uim Loo Khoon and Mr Tan Wel Cheong of Deloitie & Toliche (LP {the
“Judicial Managers™ being appointed as the joint and several judicial managers, The affairs,
businesy-and progeity of the Assignior are belng rmanagad by the afore-named Judiclal Managers.

P
=

The Assignor is the owner of Assigried Rights. The Assignor wishes to assign ali his reghta e and
interest in and to the Assigned Rights to the Assignar in scogrdance with the terms and conditions
sat put below,

NOW IT I8 HERERY AGREED as follows:
1. interpretation

The foliowing definitions and rules of interpredation apply in this Agreemant,
1.4 Befinitions:

“Besigned Rights" maans the Patents and the Trade Marks refating to the Business. set-out-in
Sehgdule 1 and all othdr Intellectyal Propatty Rights reiating to ths Business.

“Business” means the design, assambly, manufacture, ogor, @xuort sais andfor distribution of
fumiture including but not fimited to lsather, sofas, fabric uphelstared fumiturs and related preducts
andior gendces.

"Rusirisss Day” meang a day {other thar g Sgturgay, Sunday or public haliday iy Singapurel on
which comrnercial banks are generally open for business i Singapore.

“‘Effective Date” means 3¢ July 2020

GRTT meana goods and sarvicas tax of any equivalent tax chargeablein Singapore or elsewhare.
p

Mintelfectital Property Rights” means patents, “lg}hts to inwsEitions, copyr iqh and radated rights,

trade roarks, business names and domain names, vightsin gebug, goodwill and the right o sus for

passing off, fghts in designs, detabase rights, HgniS o use, and protect the confidentiality of

p X3
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1.2

1.3

1.4

1.8

118

11

sarfidental nformation {including know-how) and sl other intellectisal property rights, In each cags
whather registersd or urregistered and including s applicalions and rights to apply for and be
graived, renewals or extensions of, and righls o claim prionty frony, such rights and all sinilar or
aquivalent rights or forms of protaction which subsist or will subsist now orin the futuie iy any pant
of thewerld:

“Judicial Managers” has the definitionaseribed to in Reaitel (A}

"Patents” mesns the patents and the gpulications short particulars of which aresat aul in Schedule
1.

‘Reprasentatives” mesns partivers, divectors, officers, agents, amployess, staff, advisers and any
othar persan anting on behalf and with the suthority of e Pady concernad, and in refation to the

Assignor insludes the Judicial Managars and their respective repressentatives.

'S or "SGD" means Singapors Dallars, being the lawlul currency of Singapore,

“Trade Marks” smeans the vegiaterad hademaks and ihe applivations, shiolt gadituiars of which
are setout in Schedule 2 and any urvegistered Irademarks.

{Chwwse, Schedule and paragraph headings shall not affect the inlerpretation of this Agreement.

A “person” includes a natlrsl person, corparate of incorporated body {whether or not higving
separata lagal persanalityl.

The Schedules form part of tiis Agreement and shall have effect as if sat oul in full in the body of
ihis Agreament. Any reference to this Agreament Includes the Schedules.

Rafarencas to Clauses and Schadulas are to the clauses of and Schedules o this Agreement,

Unlessthe context otherwise reguires, words inthe singolar shalt inglude the plural and irtihe plurgl

shail include'the singulan

Uplaes the context ctherwize requires, a refarsnce
othel genders.

fy ane gender shall ivclude a refarance fn the

& referance to 4 siatule or statelory provision is 8 refarenca to U'as anfended, extended of re-
enhactad frow time 1o time.

A referance to a statuly or statutory provision shiall inchude all subordinate legislation mads from
{ime o thme under that statute or stahslory provision.

& refersnoe to “writing” or "written” includes Tax but hot amall,

Any words following the tarms “locluding®, "include’”, "in particular”, “for sxample” or any similar
expression shall be construed ax iflusrative and shall net vt the serse of the words, description,

dafinition, phrase or term praceding those terme.

Assignment

Lt
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9.7
o~y

&
i

I consideration of the sam of §81.00 {receipt of which the Assignor expressly ackrowledges), the
Assigrior assigns o the Asalgnee absalutely all s right, Hitle and interest in and to the Assigned
Rights, with effect fromy the Effective Date, including:

{z) the sbschie entilementto any registrations granted pursuant Yo any of the applivations
cominrised in the Patends and Trade Marks;

{6y =i.goodwill attaching to the Trade Marks and that part of the Assignor's business that
felates to the goods of senvices in fespadt of which the Trads Marks are registared or
used; and

{ty  therightio brng, maks, oppuse, defand, sppest procasdings, clalmsor actions and'oblain
refiaf {and 1o relabt any damages recovered) in respest of any infringament, or any ather
oatve of action arising from awnaship, of any of the Assigned Rights whelhar ocourring
bafore, on, or after the date of this Agraemant,

BS8T

ANl payments mads by the Assignee under this Agresment are sxclusiva of G8T. If applicabla, f
any such paymarnt constifules the whole or any part of the consideration for 3 laxable or deamad
taxakie supply by the Ascignor, the Assignee shall increase thal payment by an ameunt equal to
the Q8T which is chargeable in respest of the faxable or deemad laxable supply provided that the
Assignor shall bave deliveradia valid GST involos inrespect of 3uch 88T 1o the Assignse,

if the GST invoine is daliverad aftar the relevant payment has been made, the Assignee shall pay
the GST due within five {5) Buslnass Days of the Assignor delivering a valid 58T invoice.

I the Assignesfalls to comply with s obligation drder this clause & § shall additionally pay all
interest and penalties which thereby anse fo the Assigner.

Further asswance

Al the Assignes's expanse, sach Party shall, and shall use all reasonable endravoirs to piocurs
that any necessary third patty shall, promptly execute such documents and parform sugh acte as
may:be reguired for the: purposs of giving full effect to this Agreement.

Liakility

The Assigrine disclainis and sxdiudss il fiability 1o the Assignes, 1o the fullest exlent ternissible
by faw that may arise i relation to the Assignad Rights after the date of this Agrearment, whether
arising from negligance or atherwiae,

Motices

All noticas or other compwininations required o permitted fo be given or made undar this
Agreemant shall e by wiiling and deliverad By hand, by courler or prepaid raghstetad post, oF by
elzetronie ransmission o sush address or electronie mall address asa Farly may from time o tims
duly nntify the othar in witing,
Theinitial adresses and elclronit mail addresses of the Partiea for the purpess of this Agresmient
ara spacified belpw:
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Assignon HTL International Heldings Pte. Lid. (Under Judicial Managemant)
Address; gl The Judicll Managers

8 Shenton Way #33-00 OUE Downtown 2

Elactronic mail addrass: wian@adelnitte com and gkhoo@daloifie com
Altentian Mr. Tan Wei Cheong and M. Christina Khoo

Assignee: HTL Manufacturing Ple, Lid
Addrass: 228 dounthaiten Road #03-44M8

Motunthatten Square Singapors 388007
Y G

Electronic mail address: robartohewBHT Unternational gom
Attantion: M. Robenl Chew

6.3 Degmed Delivery Date
Any such notine, demand or commuinication shall be desmed to have besn duly sarves:
5} inthe case of defivery by hand er by courler, when delivered;
{b)  inthe naseof electronic mall, al the ime of bansmission I ransmitted errarsfres; and

{e) invthe casge of post, onthe second Business Day afier ths date of posting {if sent &y local
malfy and on the seyventh Business Day sfer the date of posting (iFsant by air mail),

Brvidad thatin sach case where delivery by hand, by couriar or by electronic mail ocours on a day
which is ot a Business Day of after 600 pav. an 8 Businass Day, service shall be deemad to conir
A1 9.00 am. on the naxd following Business Dy and i praving servics, B ahall be sufficiant to show
that personal delivery was made or that ihe sovelope containing such nolice was propaly
addressed, and duly stamped and posted ar that the electronie mail has heen-sent In full & the
ragiplent's slecironio mall addrass.

7. Ssverance

7.1 i any provision or part-provision of this Agreement is or bacomes invalid, llagal or unenforceable,
# shall be desmed modified to the minimum axient necetsary to mzke it valid, legal and
enforceable. ¥ such modification is net possible, tha relevant provision or part-provision shall be
deermerd deleted. Any modification 1o or deletion of 8 provision or pa-grovision under s Clause
7 shall hot afect the validity and anforcashility of the rest of this Agresraant.

72 i mny provision or parkprovision of this Agresment is vaild, lagal or unenforceable, the Parties
shall negotiate in goud falth te.amend such provision so that, as amended, I s Jegal valid and
anforcenble, and, to the gréatest exdent possible, schieves the intendad commersial resuft of the
ariginal provision. ' ‘

8. Costs to be borne by Assignee

[
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The Assignee shall bearall lagal and othercosts and expanses of and incidental 16 the negotiation,
preparation, exesution and performance by & of this Agreement-and all ancillary documants and
the actiens 1o be taken by sither Party as hetehy sgread or i furthorance of the mattars
santerngiated i this Agresniehl.

Entive Agreemant

This Agresient congtitutes the entite agreement betwaen the Parties and supersedss and
axinguishas all previcus agreements, promisss, assurances, warrantias, representations and
understandings hetwaen tham, whather wiilten aroral, relsting to its subjest malier.

Each Party sgress that i shall have no remediss in respact of any statement, teprasantation,
assirance of waranly (whether made innccenily or nagligently) that is not aet oul s this

Agreamient Eaoh Farly agiess that & shall have no claim for innocent or negligent
mnisreprasentation based on any statement in this Agreemant

Yarlation

Mo variation-of this Agrearant shall ba effective unless | is-in wiiting and signed by the Farties {or
thair guihorised representatives),

Ramedies and Walver

Na failure or delay by a Party to-exercise any vightor remedy provided under this Agresment or hy
taw shall constitide a waiver of that or any other nght or remedy, nor shall ¥ prevent or restrict the
foriher exercise of that or any other fght-or remedy. No single or partial examise of such right-or
rernady shall prevent or fesiric] the furthat exerciss of that orany other dght or remedy,

Force Majaure

No Party shall be fialle o any other party for defauiting or otherwizg falling o perfonm ong or raors
of its obligations wnder this Agreement § and' to the axient thal the defaulting Party's failure 1o
perkinn was sansed by a Force Majeurs Bvant {2¢ defined balow). The refief given to a defaufling
Parly uridet this Clause 12 aperales anly for the duratien that the Force Majelre BEvent prevents
ot impades the performance of the ohligation in guestian, and shall ceasg once'the said Fome
Majsure Evant cegses lo pravent or impeade the performanes of such cbligation. A"Force Majeure
Evert" comprises war, miltary action, civil rommation or disorden act of terrorism, sabotage or
piracy; plague, epidemic, pandamic, tutbreais of infectious disease of any ofher public hesith
prisis, including quaraniing or other restrictions or measures imposed io address the same; act of
authorily whather jawful o anlawful, corapliance with any faw or governmental order, nule,
regulation or divection; acl of Bed o natural disaster; prolonged break-downt of transport,
selecommurdtation or slectic curfent;, genersl fabowr dishirbanse and any other event o
circumstance that pravents or impedes a Party fram perforiming one or more of its contractual
ohilgations under thiz Agreement.

Time of Essances

Ay dude, Brme or pedodmentioned inany provision of this Agreemant may be sdended by mutual

agreemant between the Parlies but as regards any time, date or period originally fived and not

axterdad or any time: date or period 30 extended as aforesald, time shall be of the assence.
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14, Counterparts

141 This Agreanient nay be exeouled in any mumber of countsrparts, each of which wien executed
shall sonstitute a duglicate origifial, but alf the counterpans shsll Together donstituts the ong
agreemant.

142 No counterpan shall be effective untll ssch Parly has executed at least one countarpart.

15, Third party vights
Unless exgressly provided ciherwise berein, 2 person whe is not pardy to this Agreament has no
rights under the Contracts (Rights of Third Parties) Act, Chapter 538 of Singapors 1o enfonie any
term of this Agreement, but this doas not affect any vight or remady of & third party which exisis ot
js available apst from the sald Act,

16, Governing law

This Agresment ard any non~oontractug obligatiohs arisdog out of or iy conneotion with this
Agreament shall be governed by, and construed In siosordapce with, the laws of Singapars.

17 Jugisdiction
Bach Bty irrsvacably agress that the courts of Singapors shall have exclusive jurisdiction to satife

wute or claim {Mcluding non-tontrestugl disputes or claimsh arsing out of or i connestion
with this Agreament ar its subjectmatier of formation.

18, Judicial Managers

The Parties acknowladge, accept and agres that the Judiciad Managers act as agents for the
Assignar and neither they nor thalr Representatives shall incly ahy personal or other Hahility inany
sircumstances whatever by virtus of, under or In connection wii this Agreament, norin felalion 1o
any related matter or clalm nor in respact of ary ansfar, assignment or other taansactinn, o eibar
dacuments made pursuantio this Agraemiant

{Thin space i deliborately feff blani

-3
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This Agreement has been sntered into o the dale ststed al the beginning of it
The Assignor
Signed by
Tan Wei Theong
As Judicial Manager é
{as agent only and without personal lizbility} ‘ ;‘

for-and an behalf of

HTL INTERNATIONAL HOLDINGS PTE.LTD.
{UNDER JLIDICIAL MANAGEMENT)

it the presence of

Mame of withess:

The Assignee

Bigned by ( )
L pe Ktk Loowy L
CLL Gruolovy {

as authonzed representstive

for and on behalf of

HTL MANUFACTURING PTE.LTD.

in‘the presence of

Nartve of witnisss!
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