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Execution Version

RELEASE OF SECURITY INTEREST
IN INTELLECTUAL PROPERTY

This Release of Security Interest in Intellectual Property, dated as of September 3, 2020,
is made by MIDCAP FINANCIAL TRUST, a Delaware statutory trust, (“Agent”), in favor of
COLORESCIENCE, INC., a Delaware corporation (“Grantor”) :

WHEREAS, pursuant to that certain Intellectual Property Security Agreement, dated as
of November 20, 2018 (as may have been further amended, modified, restated, replaced or supplemented
from time to time, the “IP Security Agreement”; capitalized terms used herein have the definition
provided for in the IP Security Agreement), recorded with the United States Patent and Trademark Office
on November 26, 2018 at Reel/Frame No. 6488/0193 (Trademarks) and on November 26, 2018 at
Reel/Frame No. $47620/5778 (Patents) Grantor granted Agent, on behalf of the Lenders, a security
interest in and to all of its right, title and interest in all of Grantor’s intellectual property, including those
listed on Exhibits A through D thereto;

WHEREAS, the Grantor has requested that Agent release its security interest in and to
the copyright assets as more particularly described on Schedule A attached hereto (the “Released
Copyrights™).

WHEREAS, the Grantor has requested that Agent release its security interest in and to
the patent assets as more particularly described on Schedule B attached hereto (the “Released Patents™).

WHEREAS, the Grantor has requested that Agent release its security interest in and to
the trademark assets as more particularly described on Schedule C attached hereto (the “Released
Trademarks™).

WHEREAS, the Grantor has requested that Agent release its security interest in and to
the various intellectual property assets set forth in Sections (a) through (j) of the IP Security Agreement
(together with the Released Copyrights, Released Patents and Released Trademarks, the “Released IP
Collateral™).

NOW, THEREFORE, Agent, without recourse, representation or warranty and at
Grantor’s sole cost and expense, hereby releases all of its right, title and interest in and to the Released IP
Collateral.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREQF, Agent has caused this Release of Security Interest in
Intellectual Property to be duly executed and delivered by its duly authorized officer as of the date first

written above.

Midcap / Colorescience / IP Release and Termination

AGENT:

MIDCAP FINANCIAL TRUST
as Agent

By: Apollo Capital Management, L.P.,

its investment manager

By:  Apollo Capital Management GP, LLC,
its general partner

By:

Nartic: Maurice Amsellem

Title:  Authorized Signatory
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EXHIBIT A

Copyrights
Description Registration/ Registration/
Application Application
Number Date
See attached.
1
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EXHIBIT B

Patents
Description Title Registration/ Registration/
Application Application
Number Date
See attached.
1
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CONFIDENTIAL PATENT SUMMARY

FORMULATIONS FOR LIGHTENING SKIN AND

aited Siging TN 2 afe D OSA 182 waiie 50148
United Stalas TREATING HYPERPIGMENTATION issued U8, Patent No. 2,858,183, lssued 05/01/18
Linited States SKIN CARE FORBMULATIONS Panding Application No., 15/965,208, fied 04/27/18
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MISCELLANEQUS THIRD PARTY PATENT”

United States

MULTIFUNCTIONAL COATED POWDERS AND
HIGH SOLIDS DISPERSIONS

issued

-~

Agraement between Solésence, LLO an
Baorrowsr

** Cwined by Nimue and ficensed fo the Borrower.

= Class 3 ownad by DongYang Mingiue Trade Co., Lid. and Foensed to the Borrower.

+ . N »
" Quwined by Amore Pacific and licensad 1o the Borrower
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EXHIBIT C

Trademarks
Description Registration/ Registration/
Application Application
Number Date
See attached.
1
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INTANGIBLE ASSETS SCHEDULE
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COL ENCE” {Clas &
Argentina SUNFORGETTARLE" (Class 3 19/1
EVEN UP” Registered {Class Heg. No. 2826025 on 08/11/

Sahrain COLORESCIENCE 1 {Clagses 3 & 21) Rag. No. 1182783 on 05/28/15
o SUNFORGETTARLE" Registered {Classes 3 & 21) Feg. No. 1164955 on §1/04/18
1
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Midcap / Colorescience / IP Release and Termination
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