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FOR VALUE RECEIVED, the undersigned, COOL TECHNOLOGIES, Inc, a corperation
registered in the state of Nevada (“Berrower™), having a principal place of business at 8875
Hidden River Parkway, Suite 300, Tampa, FL 33637 hereby promises to pay to the order of
Danks Family Trust (“Lender™}, a resident of California and having 2 primcipal residence at &
Pacific Winds, Newport Coast, CA 92657, the Principal Amomnt of

Issue Date: September 11, 2018

i Securitv Interest.

{a} Assiognpent and Grant of Security in Respect of the Secured Obligations.
As security for the prompt pavment and performance of the Secured Obligations, Cool
Technologies hereby grants, assigns, fransfers, and conveys to Secured Parly, contimuing security
interests m all of Cool Technologies™ right, title and interest m, to and under the following
existmg property {collectively, the “Intellectual Property™):

{1} All patents, pateit applications and hike protections mcluding,
without Innitation, improvements, divisions, continuations, renewals, reissues, extensions
and continuations-m-part of the same, melnding without Innitation the patents and patent
apphications set forth on Schedule B attached hereto {collectively, the “Patents™);

{t Intellectual Property. Borrower owns all nghts m, or has valid and
enforceable righis to use, the Borrower Intellectual Property, free and clear of all Liens. The
Borrower Intellectual Property has not been infringed, nusappropriated or otherwise violated in
any matenial respect by any Person, meludmg any emplovee or former employee of Bomrower.
No action, st or other proceeding has been brought agamst Borrower {and Borrower has not
recetved any notice, or any threaf) that mvolves a clam of infrmgement, misappropriation or
other viclation of any Intellectual Property of any thurd party or that contests the vahidity,
ownership or right of Borrower to exercise any Infellectual Property night. Borrower has not
brouglit any action, suit or other proceeding for infringement, misappropriation or other violation
of any Intellectual Property or breach of any contract relating fo the Borrower Imfellectual
Property. Borrower has not received any unresolved written notice of any alleged invahidity with
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respect to any of the Borrower Intellectual Property m connection with the normal conduct of
Borrower's Business.

{c) Continung Secwrity Interests. Cool Technologies hereby agrees that thus

Agreement shall create confinning security interests m the Intellectual Property which shall
remain 10 effect until termmated under the conditions as set forth below.

bt
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On behalf of Cool Technologies, Inc.
Timothy Hasgett

Print Name

Chief Executive Officey

Title
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Schedule B “Patents”

Cool Tech Patent Portfolio
Title (Nickname) Dkt # Priority Filing Date | Status Serial/Patent No. Rec'd
Date Assign
Motor w/ Heat HAST 6/19/2006 | 6/19/2007 | Issued 8/4/09 7,569,955 HPEV
Pipes (US App) 9608U1
Motor w/ Heat HAST 6/19/2006 | 7/31/2009 | Issued 10/9/12 8,283,818 HPEV
Pipes (Cont App)- | 9608C1
Hermetic
Motor w/ Heat HAST 6/19/2006 | 7/31/2009 | Issued3/13/12 8,134,260 HPEV
Pipes (CIP App) - 9608C2
New Submersible
Bearing Cooler HAST 4/4/2008 4/3/2009 Issued6/12/12 8,198,770 HPEV
(US App) D151U1
Tot Encl'd Air-HP- HAST 8/6/2008 8/6/2009 Issued 4/3/12 8,148,858 HPEV
Air Cooled (US D261U1
Wet Brake HAST 12/18/2013 | 12/18/2014 | Issued 4/11/17 9,618,068 HPEV
E108U1
Wet Brake HAST 12/18/2013 | 12/16/2014 | Candian App - 2,971,404 HPEV
E108CA No Action Yet
Radial Vent HPs HAST 2/25/2013 | 2/25/2014 | Issued1/10/17 9,543,809 HPEV
E226U1
Radial Vent HPs HAST 2/25/2013 | 8/24/2015 | Brazil App - BR112015020362-0 HPEV
E226BR No Action
Radial Vent HPs HAST 2/25/2013 | 8/24/2015 | Canadian App - 2,902,329 HPEV
E226CA No Action Yet
Radial Vent HPs HAST 2/25/2013 | 8/25/2015 | Notice of Allow | MX/A/2015/011055 | HPEV
E226MX Rec'd, Grant
Fees Paid,
Waiting for
6
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Parallel Pwr HAST 7/30/2014 | 10/5/2016 | No Action Yet 15/285,734 Cool
Input Gearbox E245C1 Tech
(Continuation)
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