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COURT FILE NUMBER  24-115928

COURT COURT OF QUEEN'S BENCH OF ALBERTA
IN BANKRUPTCY

JUDHICIAL CENTRE EDMONTON

IN THE MATTER OF THE BANKRUPTCOY OF
METALBOSS TECHNOLOGIES INC.

GRANT THORNTON LIMITED in its capacily as
T ETALBOSS TEC LOG . e et
APPLICAN Trustee of METALBOSS TECHNOLOGIES Eg\%‘% reby cenlify this to be &~

ttas8s copy of the original.
Y T N

QR Qﬁﬁ .»%..ﬁ‘%«f ﬁiﬁg‘ﬂ?“\\\«wi §\l }:\} ‘e‘:\:.«"s \
POCIMENT for Reglatrar in Benkhgtey
ADDARESS FOR Sharek Logan & van Leenen LLP
SERVICE AND Barristers & Solicitors
CONTACT 701, 10080 Jasper Avenus NW
INFORMATION OF Edmonton, Alberia, T5J 3R8
BARTY BILING THIS Attr David Archibold File: 14182/DA
DOCUMENT Phone: 780.413.3100
DATE ONWHICH ORDER WAS PRONCUNOED: MARCH 18, 2018
NAME OF REGISTRAR WHO MADE THIS ORDER: REGISTRAR £, siic@une
LOCATION OF HEARING: EDMONTON, ALBERTA

UPQN THE APPLICATION of the Trustes, GRANT THORNTON LIMITED {"GT” or the “Trustee"); AND
UPON having heard representations of counsa! for GT; AND UPON BEADING the Trustes's First Report
Dated March 8, 2018, filed ("Trustes’s First Report™); AND UPON reference to the Affidavit of John
Andrew Wolthuls sworn February 27, 2018 {the “Wolthius Affidavit’} with respect to this Application;
AND UPON NOTING thal the bankruptey arose from the faflure of MetalBoss Technologies Inc. {the
“Bankrupt” or “MB Tech') to file a Proposal afier making a Notice of Intention to Make a Froposal
pursuant to section 50.4(8) of Part i, Division | of the Bankruptoy and Insolvency Act {(“BIA™): AND UPON
noting the noncompliance of MetalBoss Technologies Ine. with section 858.13 of the BIA in sslling certain
assets of the Bankrupt oulside of the ordinary course after making a Notice of Intention fo Make a
Proposal; AND UPON hearing from counsel for the Trustee, Servus Cradit Union Lid., John Andrew
Waithuis, 8.M.F. Special Metal Fabricating Lid. and 2020408 Alberta Lid,;

IT IS HEREBY ORDERED THAT:
SERVICE
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SORIBT FILE MUMBES 24118828
0 THE MATTER OF THE BANKRUPTOY
OF BETALBOSS TECHNIR OIS 0

o

Bervice of this Application Is desmed good and sullicient in the manner advissd by sounsel and
gvidenced, this Application is properly returmnable today,

APPROVAL OF TRUSTEE'S ACTIVITIES

2.

The activities of the Trustee set forth and described in the Trustes's First Feport dated March 8,
2018 are hereby approved.

APPROVAL OF TRANGACTIONS

3.

Notwithstanding section 85.13{1) of the BI&:

- the sale of assels by management of the Bankeupt as set forth In paragraph 2% and Exhibit '8

the Wolthuis Affidavil (the “Sold Assets”) are hereby approved and the sales and disposttions
are declared free and clsar of the security of Servus Credit Urnion Lid, and MetaiBoss Holdings
ine. and the proceeds thereo! are hereby charged by the security of Servus Credit Union Lid. and
MetalBoss Holdings Inc. and such security shall attach to those procesds i such priotity as
determined n accordance with paragraph 8 of this Order; and

. the purchase and sale of cerlain assels and intellectual property o SAMF Specisl Mot

Fabricating Lid. and 2028408 Alberta Lid, {collectively “SIF™, a5 sst forth in paragraphs 13
21 of the Trustes's Firat Report and paragraph 15 of the Wolthius Affidavit {the "Transaciion™),
sonsisting of all dght, e, and interest in certain assels and intslleciual properiy of the Bankrupt,
namely:

. Canadian Palent No. 2,898 482
i Canadian Falent Application No. 2,988,988
., United Siales Palent No 8,545,087,

fv. Inventory of finished SecursFlow produst and associated packaning as set forth In
Exbibil "B 1o the Wolthuls Alfidavit:

v.  bweniory of raw materals for production of the SecursFlow product and sssocisted
packaging a5 set forth In Exbibit “B” to the Wolthuis Affidavit

vi. Drawings and specifications associzled with the SecureFlow prochuct ling,; and
vii.  Ouistanding orders and contracts for purchase of SeoureFSlow produsis;
{collzctively the "SMF Purchased Sssets™

for the amount of $450,000.00, plus GST, the “Purchase Price’} is heraby sxpressly approved
and accepled and the Trustee may fake such addiional steps and sxsculs such additional
doguments 85 may be necessary or desirable for the sompletion of the Transaction and
sonweyance of the SMF Purchased Assets lo SMF. SMF is directed 1o close the Transaction
within a reasonables period of me and maks the balancs of the payment for the SMF Purchased
Assels forthwith,
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4.

COURT PIE NUMBER 24:1 15826
BOVHE MATTER OF THE BAMRRUPTOY
OF METALBOSR TECHROLOGIES NG

“Be

For greater certainly, the SMF Purchased Assels are sold and lransferrsd 1o SMF on an “ay i,
whers Is” basis and shall be af the risk of SMF as of January §, 2018 being the dale of the delivery
of the SMF Purchased Assals,

VESTING OF PROPERTY

8,

Ers ]

10,

Upon the delivery of the unpald portion of the Purchase Price, being $172 500 inclusive of GST
{the "Unpaid Proceeds"), by SMF to the Trustee, all of the Bankrupt's right, title and interest in
and 1o the SMF Purchased Assets shall vest absolutsly in the name of SMF {or 18 nomines), fres
and claar of and from any and all ssowity interests (whether contractual, statidory, or otherwise),
hypothecs, caveals, morigages, husts or deemed busts {whether sontractual, statutory, or
otherwize, lens, exsoulions, levies, charges, or other financial or monatary claims, whether or
not they have aitached or been periocied, registered or Hiled and whether secursd, unsecured or
otherwise {(collsctively, the ‘Clatms’} including, without limiting the generaiity of the foregoing: all
charges, sscurity interests or claims evidenced by registrations pursuant to the Personal Froperty
Secuity Act (Alberta) or any olher personal properly registry gysten,

SMF shall, by virlus of the completion of the Transaction, have no Hiabilily of any king
whatsoever in respect of any Claims againgt the Bankrupt.

The Bankrupd and all persons who olaim by, through or under the Hanloupt in respect of the SMF
Puschased Assels shall stand absolutely barred and foreciosed from all astate, right title, interest
and equily of redemption in the SMF Purchased Assels and, o the sxient that any such persons
ramain In possession of control of any of the SMF Purchased Assels, thay shall forthwith deliver
possession thereo! fo SMF and, further, SMF shall be erditled lo snter into and wpon, hold and
anjoy the BMF Purchased Assets for its own use and bensfit without any intsrference of or by the
Bankrupt, of any person olabming by or through or against the Hardaupt.

H ShF {ails o pariorm its obligations under the Transaction {and in particular without Brndtstion, In
the event SMF fails to pay the Unpaid Procseds i the Trusiae in scoordance with this Oirddert, it
is ordered and dedlared that

L Any and aff documents relating io the olosing of the Transaotion deliversd by the Trusies
shall be null and void and of no force and effedt and shal be promptly retumed 1o the
Trusiee o is lsgal counsst and

i.  Paragraphs B, 8, and 7 of this Order, shall have no sisct,

For the purpeses of determining the nalurs and pricnity of Claims, the procseds from the sale of
the Sold Assets and the SMF Purchased Assels shall stand the placs and stead of the Sold
Assets and the SMF Purchased Assels, and the and from and all Claims shall attach o e e
proceeds from the sale of the Sold Assels and the SVF Purchased Asssts with the same priority
& they had with respect to the Bold Assels and the SMF Purchased Assels immedialely prior to
the sale, as i the Sold Assets and the SMF Purchased Assels had not been sold and remained
in the possession or control of the person having the that possession or cortrol immediately prior
1o the zale,

The counsel for Bervus Oredit Union Lid is hereby directed to execute such documents and
pedorm such mols or sleps, including, without Bmitation, dizcharging, amending, or having
amendec
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COUAT FILE NUMBER 24-115828
I THE BATTER OF THE BANKRUPTDY
OF METALBUSS TECHNOLOEIES NG,

o

L Personal Property Registry Registration No. 85032338602 to delete as secured collateral
the following serial number goods registrations
Lol
And o amend the general collateral description to remove reference o the following
ooliataral:
i, TRUMPF V130 PRESS BRAKE /N 885718;
. 2011 TRUMPF Trulaser 3030 S/N A1230A0842:
. New Mastes! 180 Ton X 14t Pross Brake W/KV2004 Controb and

v. New tip lig suille case feeder welder large spool size 33ibs 8/n 01243017 ofw
varipus attlachments,

The Trusles, in its sole and absolute discretion, shall execute such documents and pariorm such
acts or steps, without limitation, discharging, amending, or having ameandsd any ragisiration {other
than the registration provided in paragraph 10 of this Ordar) at the Personal Properly Registry for
the Province of Alberta, or elsewhere, as may be necessary, advisable and reasonably required
to close the sale of the SMF Purchased Assats and the Sold Assels.

MISCELLANEOUS MATTERS

12,

This Gourt hersby requests the aid and recognition of any court, tribunal, regulatory o
administrative body having jurisdiction in Canada or in the United Staltes io give sHect to this
Qrder and to assist the Trustes and its agents In canving out the terms of this Order. Al courts,
tribunals, regulatory and administrative bodies are hereby respechully requested o make such
orders as to provide such assistance fo the Trustes, as an officer of this Cowrt, as may be
necassary of desirable to give effect 1o this Order or to assist the Trustes and its agents in carrying
out the terms of this Order.

This Order must be served only upon those interested parties attending or represented at the
within application and service may be effected by facsimile, slectronic mail, personat delivery or
courier. Service is desmed o be effected the next business day following the transmission or
delivery of such documents,

service of this Order on any parly not altending this application is hareby dispensed with.
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REGISTRAR
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