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AGREEMENT OF ASSIGNMENT OF INTELLECTUAL PROPERTY RIGHTS

This Aszignment Agreement (this "Agreement”) is effeclive as of § August 2020 (the
“Effective Date™)

BY AND BETWEEN
Creative Impact ine., & corporation of the British Virgin Islands ("Assignor™).
AND

ZURU {Singapore) Pte. Lid., a corparation of the Republic of Singapors, with its principal
place of husiness at 1003 Bukit Merah Cantral #08-07, Singapors 158836 {"Assignee”).

Each a "Party’, collectively, "Parlies”.

RECGITALS
Assignor is the owner of the Invantions and the intellectual Property Rights.

Assignor acknowledges that the Assignee is or should be the legal and beneficial swner of
the Inventions and the Intellectual Froperty Rights.

The Assignor has agraed {0 assign the Inventions and the intellsctual Property Rights 1o
the Assignee, and the Assignee has agread to accept the foreguing, subject to the terms
of this Agreement.

This Agreement is subject fo all of the provisions of the Standard Terms and Conditions
which are attached to and made a part of this Agreement. The Parlies by executing this
Agreement acknowledge that they have reviewed and understand all provisions of this
Agreement, including the attached Siandard Tesms and Conditions, and intends o be
bound thereby.

EXECUTED on behalf of the Parties as of the Effective Date by their authorised signatories.

Creative Impact Inc. ZURU (Singapore) Pie. Lid,
ASSIGNOR ASSIGNEE
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STANDARD TERMS & CONDITIONS

1. DEFNITEONG AND INTERPRETATION 2. ASSIGNMENTY
1.1 Copyright means alt copyrights and all rights in the nalure 2.1 Assignment. For good and valuable consideration of USH
of copyright, in any original aristic, fiterally and other 1.00. the sufiidency of which the Parties heraby

works comprising or refating 1o the Inventions, that exist or acknowdedge, the Assignor sells, assigns and transfers o

maay in the fulire exist anywhere in the world. the Assignee apsolutely all of the Assignor's rights, title

oyt .y . . and interest in and o
1.2 hte means all rights in and {6 the designs to be ’

applied o articles of, or relating 1o, the inventions that exist {a} the nventions; and

or may in the future exist anywhere in the world inciuding, R VT S

bt not limited o {) the intelleciual Property Righis.

:ing ¢ : . . 2.2  Rights of Action. The assignments effecte Clause 2.

{@ the rignt 1o apply for and obtain profection for such 2t 1‘]ht;‘0‘ :;c‘ﬂo»; t.}‘i?ff ;'oq‘gn?__n?f; fﬂ?:’jffjrb}';f‘“ff’:\_ ";
designs in refation fo such articles ang the rights fClde, WROUEIFRANON e SSEIment ant Tansier o
cordarred by such protection whaen grantad, {(a) tha right © sue for dameges for infingament or

. . o s . ists o : v i cand

(hy the right to claim poority under any international misuse of the Intellectual Property Rights; and
convention or agresment, including the Pars (h) ali other rights of action, powers, legal and equitatle
Convention (s amended). from any such application remanios, and banefits arising from ownership of the
refarred to in paragraph (&) above, intellectual Property Rights

(¢} alt uoregistered  design rights arising from  the in rdation fo all causes of action aising before, an or after
inventions; and the Effective Date.

{dy all semi~conduclor topography or integrated circuit 3. FURTHER ACTIONS
layout rights arising from the Inventions.

- o . § : e 3.1 i requested by the Assignee, the Assignor will, #t the
.3 T’teiiec;u?x Proverty i\thts me.a.n:z\the Copyright, i..e‘t:S:gﬁ Asaignee’s expense. execute all documents, give such

Rights, Paleni(s), Patent Appiication(s), Patent Rights, assistance and do all other acts and things as may be

and any other invention, idea, frade secret, know-how, necessary or desirable to give effect to the assignment in

unregistared design right, trade mark, trade drass, domair this Agreement and to enable the Assignes 16 prosscute,
name, o software code, and includes any o all goodwil maintain, ranew, enforce and defend the Intellectuad
assaciated with the foregoing or otherwise existing, Progerty Rights.
together with any current or future applications for any v
registrable tems of any of the foregoing. 4. GENERAL
14 [nventions means any and all other inventions the subject 4.1 Waiver. Mo faiture or delay by any parly in exercising any
of the Fatent Apgplication(s). right, power or privilege under this Agresment will operate
. . . . as a waiver of such right, power or privilegs, nor wilt any
&  Paleni{s) means those patents lisie 3 this ; - e y 3

5 {;231512;15?9 s those patents listed in Schedule A to this single or partial exercise prechude any othey or further
TR exaroise of any right, power or privilege under this

1.8 Palent Application(s) means Inlarnational Application no. Agreement,

TGO R ) )

PCT/IB2C18/050887. 4.2 Counterpants. This Agresrmant may be executad i any

1.7 higs means alf paient rights in and to the numher  of counterpants  (including  facsimile  and

hat exist or may in the fulure exist anywhera in clectronically-scanned copiss), all of which, when taken

the worxd including, bt not limited to: fogether, shall be regarded as one and the same
instrument.

{a) the right to apply for and oblain patents or ofher . o ) o )
simitar forms of protection for the Inventions in any 4.3 Goevenning Law. The formation, validity. construction and
country; parformance of this Agreemant will ba governed by and

) . . o . . construed in accordance with the laws of Hong Kong. The

(b} the right to claim priorty under any international partigs irrevocably agree that the Courts of Hong Kang will
conventx_on or agreemleng including the _ Pgns have the non-exclusive jurisdichion to hear and detenmine
Convention (as amendsdt) from any application ail disputes under or in conneclion with this Agreement,
referred {0 in paragraph (3) above; The parties irrevocably waive any ohjections to Hong

{£) all rights conferrad by any patents or similar forms of ’EO”Q as the fomm .for proceedings on the grounds of
protaction obtained from any applications referred 1o jorum non-converiens or any similar grounds.
in paragraphs (@) and (b) above; and 4.4 Grant. The Parlies hereby grant the firm of DENTONS US

{d} the Patend{s) together with:

(i ary patent thai may be granted pursuant 16 the
Patent Application(s); and

(i} any future patent(s) any patent application(s) that
are based on or derive prigrity from or have
aguivalent daims to the Patent Application(s) b
any counlry in the world {ncluding divisionals,
canauations in part, supplemertary protection
certificates, reissues, extensions, innovation
patents and patty patents).

LLP, 1900 K Street, NW., Washington, D.C. 20006 the
power to insert on this Agraement any huther identification,
including the application number and filing date, which
may be necnesary or dasirable in order to comply with the
rules of the United States Patent and Trademark Office
and the rdes of any and all foreign countries for
recordation of this Agreament,
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SCHEMAE A

Pateni{s)
Description Jurisdiction Application Number
Apparatus for Housing and Revealing a Flurality | Canada 3052921
of Children’s Toys
Apparatus for Housing and Revealing a Plurafity | China 2018800122883.0
of Children’s Toys
Apparatus for Housing and Revealing a Plurality | EFO 1BTRATS8.7
of Children’s Toys
Apparatus for Housing and Revealing a Plurality | PCY PCTABR01B/050887
of Childrar’s Toys )
Apparatus for Housing and Revealing s Plurality | USA 15/897569
of Children's Toys
Apparatus for Housing and Revealing a Plurality | USA 166739792
of Children's Tovs
Apparatus Yor Housing arwd Revealing a Plurality | Hong Kong G203000679168.3
of Children's Toys
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