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INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT is entered into as of September 17,
2020 by and between BlendJet Inc., a Delaware corporation formerly known as Miramore Inc. (“Grantor”) and
East West Bank, a California corporation (“Bank’).

RECITALS

Bank has agreed to make certain advances of money and to extend certain financial accommodations to
Grantor in the amounts and manner set forth in that certain Loan and Security Agreement by and between Bank and
Grantor dated as of the date hereof and as amended from time to time (the “Loan Agreement”). Capitalized terms
used herein have the meaning assigned in the Loan Agreement. Bank is willing to make the financial accommodations
to Grantor, but only upon the condition, among others, that Grantor grants to Bank a security interest in all of Grantor’s
right title, and interest in, to and under all of the Collateral whether presently existing or hereafter acquired.

Now, THEREFORE, Grantor agrees as follows:
AGREEMENT

To secure performance of Grantor’s obligations under the Loan Agreement, Grantor grants to Bank a security
interest in all of Grantor’s right, title and interest in Grantor’s intellectual property (including without limitation those
Copyrights, Patents and Trademarks listed on Exhibits A, B and C hereto), including without limitation all proceeds
thereof (such as, by way of example but not by way of limitation, license royalties and proceeds of infringement suits).
This security interest is granted in conjunction with the security interest granted to Bank under the Loan Agreement.
Each right, power and remedy of Bank provided for herein or in the Loan Agreement shall not preclude the
simultaneous or later exercise by Bank of any or all other rights, powers or remedies.

Grantor represents and warrants that Exhibits A, B, and C attached hereto set forth any and all intellectual
property rights in connection to which Grantor, as of the date hereof, has registered or filed an application with either
the United States Patent and Trademark Office or the United States Copyright Office, as applicable. Grantor hereby
authorizes Bank to (a) modify this Agreement unilaterally by amending the exhibits to this Agreement to include any
Intellectual Property which Grantor obtains subsequent to the date of this Agreement, and (b) file a duplicate original
of this Agreement containing amended exhibits reflecting such new intellectual property.

This Agreement may be executed in two or more counterparts, each of which shall be deemed an original but
all of which together shall constitute the same instrument. In the event that any signature to this Agreement is delivered
by facsimile transmission or by e-mail delivery of a “.pdf” format data file, such signature shall create a valid and
binding obligation of the party executing (or on whose behalf such signature is executed) with the same force and
effect as if such facsimile or “.pdf” signature page were an original thereof.
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N WIENERS WHERROE, the parties have caused Hids Intelloiual Property Seourity Agreement fo be duly

executed as of the st date writien above.
Addross of Granter:
3139 Commernind Circle, Suike B

Concond, CA 94520 ‘
Ann: RYAN FANMFLIN

Addeess of Bank:

2350 Mission College Blvd,, Suite 988
Sanda Clara, CA 950384
Attty Kelvin Chan

BLENDJIRT INC,
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EAST WEST BANK

By

Pricd Name:

Tithy:
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IN WITNESS WHEREOQF, the parties have caused this Intellectual Property Security Agreement to be duly

executed as of the first date written above.

Address of Grantor:

5159 Commercial Circle, Suite B
Concord, CA 94520
Attn:

Address of Bank:

2350 Mission College Blvd., Suite 988
Santa Clara, CA 95054
Attn: Kelvin Chan

BLENDJET INC.

By:

Print Name: /

Title:

EAST WES

By: )
Print Name: KEL\) { l\g Q k'\ A '\)

Title: L‘J\ D
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EXHIBIT A
Copyrights

Please Check Box if No Copyrights Exist M

Title Registration Number Registration Date
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EXHIBIT B

Patents
Application Number / Application Date /

Title Patent Number Issue Date
PORTABLE AND RECHARGEABLE BLENDER 16/533,269 August 6, 2019
RECHARGEABLE BLENDER WITH OFFSET
BLADES 10,702,837 July 7, 2020
A RECHARGEABLE BLENDER WITH A
LOCKING MECHANISM 16/694,896 November 25, 2019
REMOVABLE JAR OF A PORTABLE BLENDER 29/715,453 December 2, 2019
BASE OF A PORTABLE BLENDER 29/714,594 November 25, 2019
PORTABLE BLENDER 29/714,599 November 25, 2019
BUTTON AND LIGHT CONDUIT OF A
PORTABLE BLENDER 29/716,284 December 9, 2019
LID OF A PORTABLE BLENDER 29/714,824 November 26, 2019
READY-TO-BLEND SMOOTHIE PACKET 16/853,458 April 20, 2020
RECHARGEABLE BLENDER WITH OFFSET
BLADES 16/850,685 April 16, 2020
RECHARGEABLE BLENDER WITH OFFSET
BLADES 16/984,967 August 4, 2020
PORTABLE AND RECHARGEABLE BLENDER 17/003,588 August 26, 2020
PORTABLE AND RECHARGEABLE BLENDER 10,383,482 August 20, 2019
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EXHIBIT C

Trademarks

Serial Number / Application /
Description Registration Number Registration Date
Turbolet 88924015 May 19, 2020
Next-Gen Blender 88923985 May 19, 2020
@ 5950040 December 31, 2019
BlendJet 5750510 May 14, 2019
World’s Most Powerful Portable Blender 5796370 July 2, 2019
JetPack 6139177 September 1, 2020
BoosterPack 5890724 October 22, 2019
Be Anywhere. Blend Everywhere 5950207 December 31, 2019
Most Convenient Blender 6112680 July 28, 2020
The Original Portable Blender 5783996 June 18, 2019
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