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TERMINATION AND RELEASE OF
INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS TERMINATION AND RELEASE OF INTELLECTUAL PROPERTY
SECURITY AGREEMENT (this “Termination”), is dated as of September 18, 2020, and made
by PENNANTPARK LOAN AGENCY SERVICING, LLC, located at 590 Madison Avenue,
Floor 15, New York, NY 10022, in its capacity as agent (“Agent”) for itself and the other
financial institutions (“Grantee”) to LILLY LASHES, LLC, a California limited liability
company, located at 2639 Manhattan Beach Boulevard, Suite A, Redondo Beach, CA 90878,
“Grantor”).

WHEREAS, pursuant to that certain Intellectual Property Security Agreement dated as of
December 12, 2019 made by Grantor in favor of Grantee (the “Security Agreement”), a security
interest was granted by Grantor to and in favor of Grantee in and to all of the Grantor’s right,
title and interest in and to the Intellectual Property (as hereinafter defined);

WHEREAS, the Security Agreement was recorded with the United States Patent and
Trademark Office on (i) December 26, 2019 at Reel 051370 and Frame 0650 and (ii) December
26, 2019 at Reel 6826 and Frame 0314; and

WHEREAS, Grantee now desires to terminate and release the Security Agreement;

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of
which are hereby acknowledged, and upon the terms set forth in this Termination, Grantee
hereby states as follows:

1. Definitions. Unless otherwise defined herein, the capitalized terms used herein which are
defined in the Security Agreement shall have the meanings specified in the Security Agreement.
The term “Intellectual Property,” as used herein, shall mean (i) Trademarks constituting
Collateral as defined in the Security Agreement, including those listed on Schedule A attached
hereto; (i1) Patents constituting Collateral, including those listed on Schedule B attached hereto
and (iii) Copyrights constituting Collateral, including those listed on Schedule C attached
hereto..

2. Release of Security Interest. Grantee hereby terminates the Security Agreement
and hereby absolutely and unconditionally terminates, releases, reconveys and forever discharges
its security interest and any other interest it has in the Intellectual Property. Grantee further
absolutely and unconditionally releases all of its right, title and interest in and to any and all
property, assets and collateral secured, hypothecated or pledged under or by the Security
Agreement.

3. Further Assurances. Grantee shall take all reasonable action, and provide to
Grantor and its successors, assigns or other legal representatives all such reasonable cooperation
and assistance, reasonably requested by Grantor to more fully and effectively effectuate the
purposes of this Termination, in any case, at the sole expense of the Grantor.

(Signature pages follow.)
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IN WITNESS WHEREOF, the Grantee has caused this Termination to be
executed by its duly authorized officer as of the date first written above.

PENNANTPARK LOAN AGENCY
SERVICING, LLC

By: z*ii&ﬁaw\

Name: Arthur H. Penn
Title:

GRANTEE:

Signature Page te Termination and Release of Intellectugl Property Security Agreement
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GRANTOR: LILLY LASHES, LLC,
a California limited liability company
By: Lash OpCo, LLC, its sole member
By: Lash HoldCo, LLC, its sole member

By:{MWM
Na ames Jackson

Title: Vice President

Signature Page to Termmination and Release of Intellectual Property Security Agreement
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SCHEDULE A

to Intellectual Property Security Agreement

TRADEMARKS
Owner Mark Application #| Registration # | Application Date | Registration Status
Date
Lilly Lashes, | lLashentine |88237158 |5916572 12/20/2018 11/19/2019 | Registered
LLC
Lilly Lashes, | Lilly Lashes [ 87199469 | 5204725 10/11/2016 05/16/2017 | Registered
LLC
101013709.1
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SCHEDULE B

to Intellectual Property Security Agreement

PATENTS
Owner Patent Title Country | Application | Registration | Filing |Registration Status
# # Date Date
Lilly False Eyelash | United 29/655,687 | N/A 7/6/2018 | N/A Pending
Lashes, Drying Rack | States
LLC
101013709.1
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SCHEDULE C

to Intellectual Property Security Agreement

RECORDED: 09/24/2020

COPYRIGHTS
Owner Copyright Registration date/number
Lilly Lashes, LLC Unregistered
Lilly Lashes, LLC Unregistered
PATENT
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