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U.S. App. No. 16/834,652
Atty Dki. No. IRND-2203

PATENT ASSIGNMENT AGREEMENT

This PATENT ASSIGNMENT AGREEMENT (this “Agreement”), dated as of November 38,
2819, is made by and between Ingersoil-Rand Company, a company organized under the laws of the
state of New Jersey in the United States of America (USA) having an address at 800-E Beaty Street,
Davidson, NC 28036, United States {the “Assignor”} and Ingerseli-Rand I[ndustrial U.S,, Inc., a
Delaware corporation having an address at 800-E Beaty Street, Davidson, NC 28036, United States (the
“Assignee™).

WITNESSETH:

WHERFEAS, Ingersoli-Rand ple and Ingersoli-Rand U.S. HoldCo, Inc. entered into that certain Separation
and Distribution Agreement dated as of April 30, 2019 (the “Separation and Distribution Agreement’™}, and plan to
enter into that certain Intellectual Property Matiers Agreement {together with the Separation and Distribution
Agreement, in each case as such agreements are amended, restated, supplemented or otherwise modified from time
to time, the “Separation Agreements™);

WHEREAS, pursuant to the Separation and Distribution Agreement, Assignor and Assignee enfered into
that certain Business Contribution Agreement dated as of November 38, 2019 {as amended, restated, supplemented

WHEREAS, pursuant to the Separation Agreements and the BCA, the Assignor hereby agrees to sell,
assign, transfer and deliver to the Assignee, and the Assignee hereby agrees to purchase and acquire from the
Assignor, all of the Assignor’s right, title and inferest in, to and under the Patents listed in Schedule 1
hereto (the “Assigned Patents™).

NOW, THEREFORE, in consideration of the mutual agreements, provisions and covenants
contained herein and in the BCA and the Separation Agreements, the parties hereto, intending to be legally
bound, hereby agree as follows:

Section 1. Definitions. Capitalized terms used herein and not defined herein have the meanings
set forth in the Separation Agreements.

Nection 2. Assignment. Assignor hereby sells, transfers, conveys, assigns and delivers fo the
Assignee, and the Assignee hereby purchases, assumes and accepts from the Assignor, all of the
Assignor’s right, title and interest in, to and under the Assigned Patents, including without limitation, {8)
all income, royalties, profits, and damages related thereto; (b) the right, if any, to register, prosecute,
maintain and defend the Assigned Patents before any public or private agency or registrar; {(c) the right to
bring actions, defend against or otherwise recover damages or other compensation for past, present or
future infringements, dilutions, misappropriations, or other violations of the Assigned Patents, inchuding
the right to sue and obtain equitable relief in respect of such infringements, dilutions, misappropriations
and other violations; and {d) the right to fully and entirely stand in the place of the Assignor in all matters

related thereto.

Section 3. Governing Law. Any disputes arising out of or relating to this Agreement, including,
without limitation, to is execution, performance or enforcement, shall be governed by, and construed in
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accordance with, the Laws of the State of Delaware, regardless of the Laws that might otherwise govern
under applicable principles of conflicts of Laws thereof.

Section 4. Entire Agreement. This Agreement, together with the Separation Agreements, the
BCA, and the Exhibits and Schedules hereto and thereto, contain the entire agreement between the parties
hereto with respect o the subject matier hereof and supersede all previous agreements, negotiations,
discussions, writings, understandings, commitments and conversations with respect to such subject matter,
and there are no agreements or understandings between the parties hereto with respect (o the subject matter
hereof other than those set forth or referred to herein or therein. No provisions of this Agreement shall be
deemed waived, amended, supplemented or modified by any party hereto, unless such waiver, amendment,
supplement or modification is in writing and signed by the authorized representative of each party hereto.
The parties hereto intend that this Agreement is for recordation purposes only and its terms shall not
modify and shall be subject to the applicable terms and conditions of the Separation Agreements and the
BCA, which govern the parties’ rights and interests in the Assigned Patents. In the event of a conflict
between this Agreement and the Separation Agreements, the terms of the Separation Agreements shall
govern,

Section 3. Further Assurances. Fach Party covenants and agrees that, without any additional
consideration, it shall execute and deliver any further legal instruments and perform any acts that are or
may become necessary to effectuate this Agreement.

Section 6. Counterparts. This Agreement may be executed in one or more counterparts, all of
which counterparts shall be considered one and the same agreement, and shall become effective when one
or more counterparts have been signed by each party hereto and delivered to the other party. This
Agreement may be executed by facsimile or PDF signature and scanned and exchanged by electronic mail,
and such facsimile or PDF signature or scanned and exchanged copies shall constitute an original for all

pUrposes.
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IN WITHNESS WHEREOF, the parties hereto have caused this Agreement 1o be executed by their

duly authorized representatives.

ASSIGNOR:

INGERSOLL-RAND (‘{}MF? ¥

E}:‘; ﬁ“{”ﬁ“\ {zﬁx
Name: Evan M. Tmzﬁ
Title:  Senior Vice Presudent,
General Counsel and Secretary

ASSIGNEE:

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

INGERRBOLL-BAND INDUSTRIAL U8, I,
e *;?

2
>

NMame: Richard E Davdelin
Title:  Treasurer

PATENT
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