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BINDING TERM SHEET
FOR ASSIGNMENT

BEYWEEN NEWTECH TEXTILE TECHNOLOGY DEVELOPMENT (SHANGHAI}
GO, LTD. {“ASSIGNEE")
AND DEAKIN UNIVERSITY, {"ASSIGNOR"}

Date: 28 July 2020

Rackground:

Deakin University has developed a patent portfolio that describes an
electrostatic spinning assembly for the production of nanofibers from viscous
liquids such as polymer solutions, solgel, particulate suspension or melt and a
method of using this assembly to produce nanofibers.

The Assigrior warrants that it is the legal owner of the patent applications and
has the right to assign the IP to the Assignee as per this document.

The Assignor shall assist the Assignee in obtaining the original document of the
patent transfer certificate to facilitate the transfer of the 1P to the Assignee.

The patent transfer certificate shall be an integral part of the payment agreement
herein,

1 SUMMARY OF TERMS ____ | ]
Assignor Deakin University’ ;
Assignee NEWTECH Textile Technology Development

{Shanghai) Co, Ltd, _

'Intellectual Property to
be assigned
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Urtited States Patent 8,747,093
entitled: Electrostatic spinning assembly
Granted: 10/06/2014

| Field N/A
Territory N/A
ASSIGNMENT
Grant to Assign All rights to develop, manufacture, use and sell
products using the Assigned Intellectug! Property
Assignor’s Enduring The Assignor will retain at all times alicence touse
Rights ' the Intellectual Property for teachingand non-

commercial research purposes.

The Assignee will providethe Assignor with first right
of réfusal for all potential researel prejects involving
the Assigned Intellectual Property.

The Assignee will provide in good faith, the Assignor
with first right of refusal for any techuical or research
requirements involving the Agsigned Intellectual
Property end external parties,

Limitation of Periodof | N/&
Exclusivity v

| Ownership of N/A
Improvements

PATENT MANAGEMENT

Patent Cosis - To be paid by the Assignee
FINANCIAL TERMS
{ Up-frontFee
Conditions
| Milestone Payments N/A
Royalty Payments N/A
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OTHER PROVISIONS .
Research and s This purchase does notinciude technical
Development transfer involving any Deakin University

‘ research or technical staff, or any future

potential résearch projects. If these are

required they can be contracted inseparate

; - agregments,

Warranties e The Intellectual Property is provided onan "as
is” basis, and the Assignor makes no
representalions or warranties, eXpress or
implied.

o Deakin University prevides no warranty that
the Intellectual Property does not infringe the
rights of any third parties. However, Deakin
University guarantees that it has never divectly
or Indirectly signed any term sheet or simailar
transfer docurnent to the subject patent
transfer as agreed herein, 50 as to ensure the
vaiidity of the signing of this document.

Signed for and on behalf of Deakin University {\*f{/ .

by its duly authorised officer in the presenceof. éié};;{{){‘

B PP P T Arsirere

f authorised officer

............. P C e . S Greg. PUNBH. ..ot

Name of avthotised officer(plaags print) T -

Sentor Manager Conymerciglisation, Deakin Research Innovations
..... Evelyn.Pullen......oiercinnns e e
Nama of witness.(plesse print} Offing hald

Daten 3August20?0

Signad for and on behalf of NEWTECH Textile
Technology Development {8hanghal} Co., Ltd.
by its duly authorised officgrin the preserice of.

withess /

..............................................................

......... s .

Name of withess {please piint)
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