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COMMERCIAL BECURITY AGREEMENT

Principal Loan Date Maturity Loan | CalliColil Account Officer | Initials
Mo
127 22020

References i the boxes above are for Lender's use only and do not humit the applicability of this document to any particular loan or item.
Ay ltem above containing "7 has bean omitied due (o texd fongth limitatioas.

Grantor, - PROGRESSIVE FOAM TECHMNOLOGIES, INC. Lender: THE HUNTINGTON NATIONAL BANK
6753 Chestnut Kidge Road Cantonn Commercial Lending
Heach City, GH 44508 FO.Box 341470 NCIW25
Columbus, OH 43234.9900

THIS COMMERCIAL SECURITY AGREEMENT, dated December T2, 2028 is made and executed Progressive Foam
Techaplogies, Ine. ("Grantor''), and THE HUNTINGTON NATIONAL BANK ("Lender"), on the following terms and
conditions.

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants 1o Lender a security interest in the Collateral 1o
secure all obligations in connection with the Indebtedness and the Notes, and agree that Lender shall have the rights stated in this
Agreement with respect to the Collateral, in addition to all other rights which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Agreement means the following described property, whether
now owned or herealler acquired, whether now existing or hereafler arising, snd wherever located, in which Grantor is giving to Lender
& security interest for the payment of the Indebtedness and performance of all other obligations under the Notes and this Agreement

Al inventory, equipimsnt, accounts (ncluding but not Hmited to all health-care-insurance recsivables), chatie! paper, instruments
{including but not limited to all promissory notes), letter-oforedit rights, letters of credit, documents, deposit accounts, investment
property, money, other rights 10 payment and performance, and general intangibdes {including but not limited to all software and all
payment intangibles), all intellectual propenty now existing or hereafter created (including but not limited to patents, copyrights,
and trademarks); all royaliies and other financial benefits associated with minerals, gas and oil; all fixtures: all attachments,
accessions, aceessories, fittings, increases, tools, parts, repairs, supplies, and commingled goods relating to the foregoing property,
and all additions, replacements of and substitutions for all or any part of the foregoing property; all insurance refunds relating 1o
the foregoing property; all gnodwill relating to the foregoing property; all claims, causes of action relating to the foregoing property;

all records and data and embedded sofiware relating to the foregoing property, and all equipment, inventory, and sofiware to utilize,
create, matntain, and process any such records and data on elecironic media; and all supporting obligations relating to the foregoing
property; all whether now existing or heveafter arising, whether now owned or hereafier acquired or whether now or hereafier
subject to any righis in the foregoing property; and all products snd proceeds (including but not limited to all insurance payments)
of or relating to the foregoing property.

in addition, the word "Collateral” als includes all the following, whether now owned or hereafier acquired, whether now existing or
hereafter arising, and wherever located;

{A) All accessions, anachments, accessories, oals, pants, supplies, replacements of, and additions o any of the property deseribed in
this Collaters! Description section, whisther added now or later,

(B} Al products and produce of any of the property described in this Collsteral Description section.

(C} All accounts, general intangibles, instramenta, rents, monies, paymenis, and all other rights, arising out of a sale, lease, consignment
or other disposition of any of the property described in this Collateral Deseription section,

(D) Al proceeds (including insurance procesds) from the sale, destruction, loss, or other disposition of any of the property described
in this Collateral Description section, and sums due from a third party who has damaged or destroved the Collateral or Som that party’s
insurer, whether due to judgment, settlement or other process,

{(E} Any and all Copyright rights, Copyright applications, Copyright registrations snd like protestions in each work or authorship and
derivative work thereof, whether published or unpublished, and whether or not the same also constitutes a trade secret. now or hersafier
existing, created, aoquired or held.

{F} Any and all Patents, and Patent Applications, including without Hmitation improvements, divisions, continuations, renswals,
reigsues, extensions and continuations - in part - of the same, including without Himitation the Patents and Patent Applivations set fbnh
on Exhibit “A” attached herete, inventions, trade secrets, know-how and works of authorship (the “Intellectual Property Rights”) now
oF hereafler existing, created, acqmrec or hebd by Grantor,

{G) Any Trademark and servies mark rights, whether registered or not, applications to register snd registrations of the same, and like
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protections, and the entire good will of the business of Grantor connectad with and symbolized by such trademarks.

{H} Allrecords and data relating to any of the propenty described in this Collateral Description seetion, whether in the form of a writing,
photograph, microfilm, microfiche, or electronic media, together with all of Grantor's right, title, and interest in and to all computer
saftware required to utilize, create, maintain, and process any such records or data on electronic medis.

RIGHT OF SETOFF, To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender
{whether checking, savings, or some other account), This includes all accounts Grantor holds jointly with someone else and all accounte
Grrantor may open in the future. However, this does not include any IR A or Keogh accounts, or any trust accounts for which setoff would
be prohibited by law. Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the
indebtedness against any and all such scoounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the
Collateral, Grantor represents, promises, and warranis to Lender that;

Perfection of Security Interest. Grantor hereby agrees to take whatever actions are reasonably requested by Lender to perfect and
continue Lender's security interest in the Collateral Lender’s security interest on the Collateral shall constitute a first Tien on the
Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note Lender’s interest upon any and all chattel paper and instruments if not delivered to Lender for
possession by Lender.

Motices to Lender. Grantor will prompily notify Lender in writing at Lender's address shoown above {or such other sddresses sz
Lender may designate from time 1o time in writing) prior to any { 1) change in the name of Grantor; {2} change in Grantor's principal
office address; (3) change in Grantor's state of organization or formation; {4} conversion of Granter to a new or different type of
business entity; or (5) change in any other aspect of Grantor that materially affects any agreements hetween Grantor and Lender.
Ma change in Grantor's names or siates of organization or formation will take effect antil after Lender has received notice.

Mo Yiclation, The execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which
Grantor is a party, and Grantor's certificates or articles of incorporation, organization, bylaws, code of regulations, andior other
goverming documents do not prohibit any term or condition of this Agreement.

Enforceability of Collaters) To the extent the Collateral consists of accounts, chattel paper, or general intangibles, as defined by
the Uniform Commercial Code, at the time such Collateral becomes subject 1o a security interest in favor of Lender to the knowledge
of the Grantor, such Collateral is enforceable accordance with its terms, Is genuing, and fully complies in all material respects with
all applicable laws and regulations concerning form, content and manner of preparation and execution, and alf persons appearing to
be obligated on the Collateral have authority and capacity to contract and are in fact obligated as they appear 1o be on the Collateral.
At the time any account becomes subject to g security interest in favor of Lender, the account shall be a good and valid account
represeniing an undisputed, bona fide Indebtedness incurred by the account debtor, for merchandise held subject to delivery
instructions or previcusly shipped or delivered pursuant to a contract of sale, or for services previously performed by Grantor with
ar for the account debtor. So long as this Agreement remains in effect, Grantor shall not, without lender's prior written consent,
compromise, settle, adjust, or extend payment under or with regard 10 any such acoounts. There shall be no setoffs or counterclaims
against any of the Collateral, and no agreement shall have been made under which any deductions or discounts may be claimed
concerning the Collateral except those disclosed to Lender in writing.,

Location of the Collaleral. Except in the ordinary course of Grantor's business, including, without limitation, the sales of inventory
ar the collection of accounts, Grantor agrees to keep the Collateral (or to the extent the Collateral consists of intangible property
such as accounts or general intangibles), the records concerning the Collatersl at Granior's present business address or at such other
locations as are acceptable to Lender. Upon Lender’s request, Grantor will deliver to Lender in form satisfactory to Lender a schedule
of real properties and Collateral locations relating to Grantor's operations, including without Hmitation, the following: (1) all real
property Grantor owns or is in the process of purchasing; (2) all real property Grantor is renting or leasing; (3) all storage facilities
Grantor owns, rends, leases, or uses; and (4) all other properties where Collateral is or may be located,

Removal of the Collateral. Except in the ordinary course of Grantor's business, including, without imitation, the sales of inventary
or the collection of accounts, Grantor shall not remove the Collateral from its existing location without Lender's prior written
consent, which consent shall not be unreasonably withheld, conditioned, or delayed. Except in the ordinary course of Grantor's
business, to the extent that the Collateral consists of vehicles, or other titled property, Grantor shall not take or permit any action
which would require application for certificates of title for the vehicles outside the State of Uhio, without Lender's prior written
consent. Grantor shall, whenever requested, advise lender of the exact location of the Collateral,
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Transactions Involving Coliateral. Except for inventory sold or accounts collected in the ordinary cowrse of Grantor's business,
or as otherwise provided for in this Agresment, Gramor shall not sell, offer te sell, or otherwise tranafer or dispose of the Collateral.
While no Event of Default exists under this Agresment or the Loan Documents, Grantor may self inventory in the ordinary course
of Grantor's business. A sale in the ordinary course of Grantor's business does not include & transfer in partisl or total satisfaction
of a debt or any bulk sale. Except for the Permitted Liens and the security interest provided for in this Agreement, Grantor shall not
pledge, mortgage, encumber, or stherwise permit the Collateral to be subject to any lien, sccurity intercst, encumbrance, or charge,
without the prior written consent of Lender. Uniless waived by Lender, all proceeds from any disposition of the Collsteral (for
whatever reason) shall be held in trust for Lender and shall not be commingled with any other funds; provided however, this
requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall immediately deliver
any such proceeds to Lender,

Title. Except for the sccurity interest provided for in this Agreement, Grantor represents and warrants 1o Lender that Grantor holds
good and marketable title (o the Collateral, free and clear of all Hens and encumbrances. Mo financing statement covering any of
the Collateral is on file in any public office other than those which reflect the security interest created by this Agreement or to whick
Lender has specifically consented. Grantor shall deferd Lender's rights in the Collateral against the claims and demands of sil other
persons.

Repairs and Maintenance. Grantor agrees to Keep and maintain, and to cause others 10 keep and maintain, the Collatersl in good
order, repair and condition at all times while this Agreement or any Loan Document remains in effect. Grantor further agrees to pay
when due all chims for work done on, or services rendered or material furnished in connection with the Collateral so that no lisn
or encumbrance mayever attach o or be filed against the Collateral.

Inspection of Collsteral. Lender and Lender’s designated representatives and agents shali have the right a1 all reasonsble times o
examine and inspect the Collateral wherever located, upon two (2) days advance written notice to Grantor (except when an Event
of Default has occurred and is continuing, in which case no advance notice is required), but in no event more than two (23 timeein
any one calendar year at Grantor’s expense, :

Taxes, Assessments, and Liens. Grantor will pay when due sll taxes, assessments, and liens upon the Collateral, its use or
operation, upon this Agreement, upon any promissory note or notes evidencing the Indebtedness, or upon any of the Loan
Documents. Notwithstanding the foregoing. Grantor may withhold any such payment or may elect 1o contest any lien if Grantor is
in good faith conducting an appropriste proceeding to contest the obligation to pay and so long as Lender’s intersst in the Collateral
is not jeopardized in Lender's sole opindon. 1f the Collareral 18 subjected to a lien which is not discharged within fiftcen (15) days,
Grantor shall deposit with lender cash, a sufficient corporate surety bond, or other security or arrangement satisfactory to Lender in
an amount adequate to provide for the discharge of the lien plus any interest, costs, attomeys' fees, or other charges that could accrue
as a result of foreclosure or sale of the Collateral, as determined by lender in its sole and absolute discretion. In any contest, Grantor
shall defend itself and Lender and shall satisfy any final adverse judgment hefore enforcement againat the Collateral. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings. Uipon the writien request of
Lender, Grantor further agrees to furnish Lender with evidence that such taxes, assessments, and governmental and other charges
have been paid in full and in 3 timely manner. Grantor may withhold any such payment or may elect to contest any lien if Grantor
is in good faith conducting an appropriaie procesding to contest the obligation to pay and so long as Lender's interest in the Collateral
50t jeopardized.

Compiliance with Governmental Requirements. Grantor shall comply prompily in all material respects with all laws, ordinances,
rules and regulations of all governmental authorities, now or hereafler in effect, applicable to the ownership, production, disposition,
or use of the Collateral, including all laws or regulations relating to the undue erosion of highly-erodible land or relating 1o the
conversion of wetlands for the production of an agriculiural product or commodity, Grantor may centest in good faith any such law,
ordinance, or regulation and withheld compliance during any proceeding, including appropriate appeals, so long as Lender's interest
i the Collateral, in Lender's opinion, is not jeopardized.

Hazardous Substances. Grantor represents and warrants that to each Grantor’s knowledge the Collateral never has been, and never
will be so long as this Agreement remains 2 lien on the Collateral, used in viclation in any material respeet of any Environmental
Laws or {except in compliance with Environmental Laws in 2}l material respects) for the generation, manufacture, storags,
transportation, treatment, disposal, relouse, or threateoed releass of any Hazardous Substance, Grantor hereby (1) releases snd
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes lable for eleanup or other
costs under any Environmental Laws, and (2} agrees to indemnify, defend, and hold barmless Lender against any and all elaims and
ipsses resulting from a breach of this provision of this Agreement. This obligation to indemnify and defend shall survive the payment
of the Indebtedness and the satisfaction of this Agreement. Notwithstanding the foregoing, such indemnities shall not apply () to
the Lender to the extent that the subject of the inderonification is caused by or arises owt of the neglizence, gross negligence, or

3
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willful misconduct of the Lender; and (b) 1o the exyent that the subject of the indernnification arises as a result of actions or svenis
ocourring afier possession of the Collateral is no longer held by the Grantor,

Maintenance of Casualty Insurancs.

{a} Grantor shall maintain at all times on the Collateral, at Grantor’s expense, the following insurance coverages (logether,
“Required Insurance”): {i) property insurance andior equivalent vebicle physical damage insurance protecting the Collateral for s
full replacement value, naming Lender 45 2 loss payee on a "Lender’s Loss Payable” endorsement; (i) general lability insurance
and! or equivalent vehicle Hability insurance in amounts regsonably seceptable to Lender, naming Lender a5 an additional insured;
ang {iii} such other insurance coverages as Lender shall reasonably require in such amounts and against such risks as shall be
reasonably satisfactory 1o Lender. Grantor further agrees that the property insurer must have an A M. Best's Key Rating of at least
c&B.}.?S-

{b} Required Insurance shall not have a deductible amount in excess of Twenty-Five Thousand Dollars (825,000.00) or other policy
Himitations unsatisfactory to Lender without the express written consent of Lendsr. The insurance policy for any Required Insurance
shall provide that the insurer provide Lender with a minimum of ten {10) days sdvance written notice of any alteration, canceliation,
or other modification of the insurance policy. In addition, Grantor shslf give Lender written notice of any alieration, canceliation,
or other modification of the insurance policy for any Required tnsurance within ten (10) days after Grantor become aware of the
same. Grantor shall, upon request, provide to Lender a certificate or other evidence satisfactory 1o Lender that Required Insurancs
coverage s in effect; provided, however that Lender shall be onder ne duty to ascertain ss to the existence or adequacy of such
insurance, The Reauired Insurance maintgined by Grantor shall be primary without any right of contribution from insurance which
may be maintained by Lender,

{¢} Lender shall have the sxclusive right, and Grantor hereby appoints Lender as Grantor” attorney-in-fact {coupled with an interest),
to make and settle sy claims under, receive any payments on, and excoute and endorse any documents, checks or drafts respecting
to any Required Insurance (and procesds therefrom) regarding the Collateral. In the svent any proceeds of Required Insurance arg
paid or payable with respect 1o any unit of Collateral, such insurance proceeds shall be applied {at Lender's aption) toward: (i) the
replacement, restoration or repair of such Collateral; or (i) satisfaction of Grantor's obligations hereunder,

{d) Within ten {10) days after Grantor becomes aware of the same, Grantor agrees 1o give writien notice 1o Lender as to any damage
to, or loss of, the Collateral or material damage or personal injury caused by the Collateral. Grantor shall, at its own expense and
cost, have the duty and responsibility w0 make all proofs of loss and take all other sieps nscessary to effect collections from
underwriters for any loss under any of the Required Insurance policies. 1fthe Collateral is o be sublsased or used by athers (subject
to Lender’s prioe written approval), a special insurance endorsement may be required by Lender 1o permil such use, I Grantor does
not maintain Requirsd Insurance, Lender may, in its sole discretion, but is not required to, obiain insurance from an insurer of
Lender's choosing in such forms and amounts as Lender deems reasonable to protect Lender's interests afier giving Grantor any
notice required by applicable law. Such lnsurance may cover some or alf of the risks required to be covered by Required Insurance
as Lendey shall devermine, and Lender may elect to cover only ftself and its insurable interests with respect to the Collateral and not
name Grantor as insured or otherwise cover Grantor’s interests. Such insurance will not give Grantor any lisbility insurance
coverage, will not meet the requirements of a state’s financial responaibility law, and may not separately insure Grantor’s interest
in the Collateral. Granior agrees to pay Lender periodic charges for such insurance CInsurance Charges”) that includs the following:
a premium that may be higher than if Grantor maintained Reguired Insursnce; interest up to 1.5% per month on any premium
advances made by Leader or Lender’s agents or affiliates; and billing, servicing and processing fees of Lender or Lender’s agents
or affiliates. Each of the Inswrance Charges may generate a profit to Lender and Lender’s agents or affiliates. If Grantor fails to
pay billed Ineurance Charges within thinty (38} days of their due date, Lender may, in its sole discretion, (i) pay the Insurance
Charges by adding them 1o the balance of the Note, or by applying funds paid under the Note or debiting Grantor’s account under
any previously authorized automatic payment or other authorization or {if) cancel such insurance, Lender shall discontinue billing
tnsurance Charges upon receipt of evidence satisfactory to Lender of Required Insurance. Grantor agress to arbitrate any dispute
with Lender or Lender’s sgents o affiliates regarding Required Insurance, insurance provided by Lender or Lender’s agents or
Insurance Charges under the rules of the American Arbitration Association in Columbus, Ohie; provided however, such agreement
does not suthovize class srhitration,

Financing Statements. Grantor authorizes Lender 1o file a UCC financing statement or statements, or alternatively, a copy of this
Agreement 1o perfect Lender’s security interest in the Collateral. At Lender's request, Grantor additionally agrees to sign all other
documents that are necessary to perfect, protect, and continue Lender’s secority interest in the Property, Grantor will pay all filing
fees, title transfey fees, and other fors and costs involved unless prohibited by law or unleas Lendsr is reguired by law 1o pay such
fees and costs. Grantor irvevosubly appoints Lender to execute documents necessary o tansfer title if there is an Event of Default
and during the continuance thergof
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If Grantor changes #s name o address, or the name or address of any person granting a security interest under this Agreement
change, Grantor will promptly notify the Lender of such change.

GRAMTOR'S RIGHT TO POSSESSION AND TQ COLLECT ACCOUNTS. Until the oceurrence of and during the continuation
of an Event of Default hereunder or under the Loan Documents, and except as otherwise provided below with respeet to accounts,
Grantor may have possession of the tangible personal property and beneficial use of all the Collateral and may use it in any lawful
manner not inconsistent with this Agreement or the Lean Documents, provided that Grantor's right 1o possession and beneficial use shall
not apply 1o any Collateral where poasession of the Collateral by Lender is required by law to perfect Lender’s security interest in such
Collateral. Until otherwise notified by Lender after the occurrence and during the continuance of an Event of Default, Grantor may
collect any of the Collateral consisting of accounts. Al any time after the ocourrence of and during the continuation of an Event of
Default, Lender may exercise its rights to collect the accounts and to notify account debtors to make payments directly to Lender for
application to the Indebtedness. If Lender at any time has possession of any Collateral, whether before or afier an Event of Default,
Lender shall exercise reasonable care in the custody and preservation of the Collateral and Lender shall take such sction for that purpose
as Grantor shall request, but failure to honor any request by Grantor shall not of itself be deemed to be a failure to exercise reasonable
care. Lender shall not be required to take any steps necessary to preserve any rights in the Collateral against prior parties, nor to protect,
preserve or mainiain any security interest given to secure the Indebtedness, :

LENDER'S EXPENDITURES. If any action or procceding is commenced that would materizlly affect Lender's interest in the
Collateral, or at any time after the occurrence of and during the continyation of an Event of Default, Lender on Grantar's behalf may
{but shall not be obligated to) take any action that Lender deerns appropriate in its reasonable discretion, including but not limited to
discharging or paying all taxes, Hens, security interests, encumbrances and other claims, at zny time levied or placed on the Collateral
and paying sll costs for insuring, maintaining, and preserving the Collateral. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the highest rate charged under the Notes (including at any time after the oecurrence of and during the
continuation of an Event of Default the Default Rate) from the date incurred or paid by Lender to the date of repayment by Grantor, All
sueh expenses will become & part of the Indebtedness and, at Lender's option, will (A) be pavable on demand; (B) be added 10 the
balance of the Notes and be apportioned among and be payable with any instaliment payments to become due during either {13 the term
of any applicable insurance policy; or (2) the remaining term of the Notes; or (0) be treated as a balloon payment which will be due and
payable at the Mote's maturity. The Apreement also will securs payment of these amounts. Such right shall be in addition to all other
rights and remedies toe which Lender may be entitled upon Defaule.

BEFAULT. Each Event of Default as set forth in the Business Loan Agreement shall constitute an Event of Default under this
Agreement. ¢

RIGHTS AND REMEDIES ON DEFAULT. A1 any time after the cocurrence of and during the continuation of an Event of
Default under this Agreement, Lender shall have all the rights of a secured party under the Ohio Uniform Commercial Code. In
addition and without limitation, Lender may exercise any one or more of the following rights and remedies:

Accelerate Indebtedness, Lender may declare the entire Indebiedness, immediately due and payable, without notice of any kind to
Grantor.

Assemble Coltateral. Lender may require Grantor to deliver 1o Lender all or any portion of the Collatera! and any and all certificates
of title and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available
to Lender at & place o be designated by Lender. Lender also shall have full power 1o enter upon the property of Grantor to take
pussession of and remove the Collateral. In the event that the Collateral is not segregated from property which is not secured by this
Agreement, or if such property is not identifiably distingt from the Collateral, Lender may take such other property, provided that
Lender notifies the Grantor and makes reasonable efforts, with the ecoperation of Grantor, to identify such property which is not part
of the Collateral and 1o retumn such property to Grantor,

Sell the Collateral, Lender shall have Rull power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in

-ender’s vwn name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens
1o decline speedily in valus or is of a type custamarily sold on 4 recognized market, Lender will give Grantor, and cther persons as
required by law, reasonable notice of the thme and place of any public sale or the time after which any private sale or any other
disposition of the Collateral is to be made. The requirements of reasonable notice shall be met if such notice is given at least ten (10
days before the time of the sale or disposition. All expenses refating 1o the disposition of the Collateral, including without limitation
the expenses of retaking, holding, insuring, preparing for sale, and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement and shail be payable on demand with interest at the default interest rate applicable under the Nots from
date of expenditure until it 15 repaid.
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Appoint Reecelver, Lender shall bave the right 10 have a receiver of its choosing appointed 1o take posssssion of all or any part of
the Collateral, with the power 1o protect and praserye the Collateral, to operate the collateral preceding forsclosure or sale, and to
collect the rents from the Cellateral and apply the proseeds, over and above the cost of the receivershin, against the Indebtedness.
The recelver may serve without bond if pormitied by faw. Lender's right to the appoiniment of a receiver shall exist whether or not
the apparent value of the Collateral exceeds the Indebtedness by a substantial amount.

Collect Revenues, Apply Accounts. Lender either itself or through a receiver, may collect the payments, rents, income, and
revenues from the Collateral. Lender may at any time in Lender’s discretion transfer Collateral into Lender’s own name or that of
Lender's nominee and receive the pavaents, renis, income, and revenues therefore and hold the same as security for the Indebtedness
or apply it 1o payment of the Indebtediess in such order of preference as Lender may determine. Insofar as the Collaterst consists of
sccounts, general intangibles, insurance policies, instruments, chattel paper, choses in actions, or similar property, Lender may
demand, colleet, receipt for, sertle, compromise, adjust, sus for, foreclose, or realize on the Collateral as Lender may determine, For
these purposes, Lender may, on behalf of and in the name of Grantor, receive, open and dispose of mal! addressed te Grantor; changs
any address w which mail and payments are sent; and endorse notes, checks, drafts, money orders, documents of title, instruments,
and items pertaining 1o payment, shipment, ov storage of any Collaters]. To facilitate collection, L&nder may noiify account dahmm
and oblizgors on any Collateral to-make pavments directiy 1o Lender.

Obtain Deficiency, If Lender chooses 1o sell any o il of the Collateral, Lender may obtain a judgment against Grantor for sny
defiviency remaining on the Indebtedness due to Lender afier spplication of all amounts received from the sxercise of the rights
provided i this Agreement. Grantor shall be liable for a deficiency even if the transaction described in this subsection is a sale of
accounts or chatiel paper.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time, In addition, Lender shall have and may exercise any or all other righis and
remedies it may have available at law, in equity, or otherwise!

Election of Remedies. Except as may be probibited by sppdicable faw, all of Lender’s rights and remedies, whether evidenced by
his Apreement, the Loan Documents, or by any other writing, shail be cumulative and may be exercised singularly or concurrently.
Election by Lender to pursue any remedy shall not exclude pursust of any nther remedy, and an election to make expenditurss or to
take action to perform an obligstion of Grantor under this Agresment, after Grantor's failure to perform, shall not affect Lender's
right 1o declare a default and exercise ity remediss,

Commercial Reasonableness, To the extent that any applicable law imposes duties on Lender to exercise remedies in a
commercially reasonable manner, sach Grantor acknowicdzes and sgrees that i is not commercially unreasonable for Lender (i3 1o
fail to incur expenses reasonably deemed significant by Lender to prepare the Collateral for disposition or otherwise to complets raw
material or work in process into finished poods or other finished products for disposition, (i) to fail to obtain third party consents
for access to Collateral to be disposed of, or to obtain or, if not required by other law, to fail 1o obtain governmemial or third party
consents for the collection or disposition of the Coliateral 1o be collected or disposed of, (i) tn fail to exercise collection remediss
against custorners or other persons oblizated on the Collateral or to remove liens on or any adverse claims againat the Collateral, (iv)
to exercise collection remedies sgalost cusiomers and other persons ohilgated on the Collateral divectly or through the use of
collection agencies and other collection specialists, (v to advertise dispositions of the Collateral through publications or medis of
general circulation, whether or not the Collateral is of a specialized nature, (vi} to contact other persons, whether or not in the same
business as Grantor, for expressions of interest in acquiting all or any portion of such Collateral, (vH) to hire one or more professional
auctioneers to assist in the disposition of the Collateral, whether or not the Collateral is of 3 specialized nature, {viii} to dispose of
Collateral by utilizing internet sites that provide for the auction of assels of the types included in the Collateral or that have the
reasonable capacity of doing 50, or that maich buyers and sellers of assets, () 1o dispose of assets in wholesale rather than retail
markets, (2} to disclaim disposition warranties, such as title, possession or quiet enjoyment, {xi} to purchase insurance or eredis
enhancements to insure Lender againat risks of loss, collection or disposition of the Collateral or to provide to Lender a guaranteed
return from the collection or disposition of the Collateral, or (311 to the extent deemed appropriate by Lender, to obtain the serviess
of other brokers, investment bankers, consultants and other professionals to assist Lender in the collection or disposition of any of
the Collateral. Without fimutation upon the foregoing, nothing contained in this paragraph shall be construed to grant any rights to
Grantar or to impose any duties on Lender that would not have been granted or imposed by this Agreement or by applicable law in
the absence of this paragranh.

DEFINITIONS. The following capiialized words and terms shall have the following meanings when used in this Agreement.
D finitions set forth in the Loan Documents, will apply to words used in this Agreement which are not defined below. Unless specifically
stated 1o the contrary, all references to dollar amounts shall mean amount in lawiul money of the United States of America. Words and
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terms used in the singuiar shall include the plural, and the plural shall include the singular, a5 the context may require. Words and terms
not otherwise defined in this Aprcement or the Loan Documents shall have the meanings attributed o such terms in the Uniform
Commercial Code:

Agreement. The word “"Agreement” means this Commercial Security Agreement, as tils Commercial Security Agresment may
be amended or modified from time 1o time, together with all exhibits and schedules attached 1o this Commercial Security
Agreement from time o time.

Borrowers. The word "Borrowsrs” means Progressive Foam Technologies, Inc., Gateway Venture Properties, LLC, and APR
Properties, LLC, and all of their successors and assigns.

Business Loan Agreement. The words "Business Loan Agresment” means the Second Amended and Restated Master Loan
Agrecment entered o between Hoorowers and Lender, of even date herewith,

Collateral. The word "Collateral” means all of Grantor right, title and interest in and to all the Collateral as described in the
Collateral Description section of this Agreement.

Defuult. The word "Default” means the Default set forth in this Agreement in the section titled "Default.”

Environmental Laws. The words "Envivenmental Laws” mean sny and all state, federal and local statutes, regulations and
ordinances relating to the protection of human  heskh or the environment, including without limitation the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, 3s amended, 42 U.S.C. Section 3601, et seq. (“"CERCLA™,
the Superfund Amendments and  Reauthorization Act of 1986, Pub, L. No. 99-499 {"SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1281, of seq., the Resource Conservation and Recovery Act, 42 UL.S.C. Section 6981, ot
seq., ot other applicable state or federal laws, rules, or regulations adopted pursuant thereto. *

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in section titled
“Pefaule”

Grantor and Grandor. The word "Grantor” means Progressive Foam Technologies, Inc

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their guantity, concentration or
physical, chemical or infectious characieristics, may cause or pose 3 present or potential hazard to human heslth or the
environment when improperly used, trested, stored, disposed of, generated, manufactured, iransported or otherwise handled. The
words "Hazardous Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic
substances, materials or waste as defined by or listed under the Environmental Laws, The term "Hazardous Substances” also
includes; without imitation, petroleum and petroleum by-products or any fraction thereof and ashestos.

Indebtedness. The word "Indebtedness” shall bave the meaning asenibed in the Business Loan Agreement.
Leader. The word "Lender” means THE BLUINTINGTOM NATIOMAL BAMK., its successors and assigns,

Loan. The words "Loan” or "Loans” means: {i) that certain Revelving Line of Credit Wote dated December 16, 2019 inthe
original principal amount of $2,000,000.00 exccuted by Progressive Foam Technologies, Inc. in favor of Lender; and (i) that
certain Term Loan Promissory Mote dated February 18, 2016, in the original princips} amount of $7.201,236 .00 executed by
Progressive Foam Technologies, Inc. in favor of Lender, which has been amended pursuant to several Loan Modification
Agreements, (ifi} that certain Term Loun Promissory Mote dated March 22, 2016, in the original principal amount of
52,890,600.00 executed by Oateway Venture Properties, LLC in favor of Lender, which has been amended by a Loan
Modification Agreement, and (iv) that certain Ternt Loan Promissory Note dated January 6, 2017, in the original principal amount
of §2,500.000.00 executed by APR Properties, LLC in favor of Lender, which has been amended by a Loan Modification
Agreement. Lender agrees to make a loan to the Borrowers 1o be evidenced by 2 Term Loan Promissory Note dated December

of; extensions of, modifications of refinancings of. replacements of consolidations of, and substingions.
Loasa Bocuments. The words "Loan Documents” shall have the meaning ascribed in the Business Loan Agresment.

Mate or Motes. The word "Note” means the that certain Revolving Line of Credit Note dated December 16, 2019 in the original
principal amount of 32,000,000.00 executed by Progressive Foam Technologies, Inc. in favor of Lender; and (if) that centain
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Term Loan Promissory Note dated Febroary 18, 2018, in the original principal amount of $7,201,236.00 executed by Progresstve
Foam Techoologies, Inc. in favor of Lender, which has been amended pursuant to several Loan Modification Agreements, (i)
that certain Term Loan Promissory Note dated March 22, 2016, in the original principal amount of $2 890,000.00 exceuted by
Gateway Yenture Properties, LLC 1o favor of Lender, which has been amended by a Loan Modification Agreement, and {iv) ihat
certain Term Loan Promissory Note dated January 6, 2017, in the original principal amount of $2,500,000.00 executed by APR

roperties, LLC in favor of Lender, which has been amended by a Loan Modification Agreement. Lender agrees to make a foan
to the Borrowers to be evidenced by a8 Term Loan Promissory Note dated December | 2020, in the original principal amount
of $3,300,000.00 excouted by Borrowers in favor of Lender, together with all renewals of, extensions of, modifications of,
refinancings of, replacements of consolidations of, and substitutions for such notes.

Property. The word "Property” means all of Grantor' right, title and interest In and to all of the property described in the
"Collateral Description” section of this Agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral monigages, and
all other Instruments, agreements and documents whether now or hereafter existing, executed in connection with the Indebtedness.

All capitalized words included in this Commercial Security Agreement, except those words that are specifically defined in this
Commercial Security Agreement, shall have the meaning set forth in the Business Loan Agreement.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments, This Agreement, together with any Loan Document, constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Agresment. No alteration of or amendment 10 this Apresment shall be effective unless
given in writing and signed by the panty or parties sought to be charged or bound by the alteration or amendment,

Attorneys' Fees; Expenses. Grantor agrees (o pay upon demand all of Lender's reasonable costs and expenses, inchuding Lender's
reasonahie attorneys’ fees and Lender's legal expenses, incurred in conmection with the enforcement of this Agreement. Lender
may hire or pay someone else 1o help enforce this Agreement, and Grantor shall pdy the reasonable costs and expenses of such
snforcement. Costs and expenses include Lender's reasonabﬂ& attomeys fees and legal expenses whether or not there 12 lawsuly,
including reasonable attorneys’ fees and legal expenses for bankmpscy proceedings {Including efforts to madify or vacate any
automatic stay or Injunction), appesls, and any anticipated post-judgment collection services. Grantor also shall pav all cotirt
costs and such additional fees as may be directed by the court. Al of Lender's costs and expenses set forth in this paragraph shall
e part of the Indebtedness secured by the Collatersl, and shall bear interest at the default rate provided in the Motes.,

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or
define the provisions of this Agreement.

Coverning Law, This Agreement will be governed by federal law applicable to Lender and, to the extent not presmpted by
federal law, the laws of the State of Dhio without regard to tis conflicts of law provisions. This Agreement has been accepted by
Lender in the State of Ohio.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given
in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waiver by Lender of a provision of this Agresment shall not prejudice or constitute a waiver of
Lender's right otherwise to demand strict compliance with that provision or any other provision of this Agreement. No prior
waiver by Lender, nor any course of desling between Lender and Grantor, shall constitute 2 waiver of any of Lender's rights o
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under this Agreement,
the granting of such consent by Lender in any insiance shall not constitute continning consent to subsequent instances where such
consent is required and except as otherwise providad in this Agresment, in all cases such consent may be granted or withhel d in
the sole discretion of Lender,

Motices. Any notice required 10 be given under this Agreement shall be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by Iaw), one day after being deposited with a
nationally recognized overnight courier, or, if mailed, three days afier being depositad in the United States mail, as first class,
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Agreement. Any party
may change its address for notices under this Agreement by giving formal written notice to the other parties, specifying that the
purpose of the notice is to change the party’s address, For notice purposes, Grantor agrees to keep Lender informed at all times
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of Grantor' current address. Unless otherwise provided or required by law, any notice given by Lender to Borrowers’ Agent is
deemed fo be notice given to Grantor,

Power of Attorney. Grantor hereby appoints Lender as Grantor's irevocable attorney-in-fact for the purpose of executing any
documents necessary to perfect, amend, or to continue the security interest granted in this Agreement or to demand termination
of filings of other secured parties. Lender may at any time, and without further authorization from Grantor, file 3 carbon,
photographic or other reproduction of any financing statement or of this Agreement for uze as a financing statement. Srantor will
reimburse Lender for all expenses for the perfection and the continuation of the perfection of Lender’s securily interest in the
Collateral.

Severability. If a court of competent jurisdiction finds any provision of this Agreement (o be illegal, invalid, or unenforcesble as
o any circumstance, that finding shall not make the offending provision illegal. invalid, or unenforceabie as to any other
circumstance. If feasible, the offending provision shall be considered modified 50 that it becomes legal, valid, and enforceabls.

If the offending provision cannot be so medified, it shall be considersd deleted from this Agreement. Unless otherwise reguired
by law, the illegality, invalidity, or unenforceabilily of any provision of this Agreement shall not affect the legality, vah-:i;fy, ar
enforceability of any other provision of this Agreerent.

Suceessors and Assigus. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement
shall be binding upon and inure to the benefit of the parties, their successors and assigns. Except in connection with the Permitted
Liens, if ownership of the Collateral becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal
with Grantor's successors with reference 16 this Agreement and the Indebtedness by way of forbearance or extension without
releasing Grantor from the oblizativos of this Agresment or Hability under the Indebtedness.

Survival of Representations and Warranties. All representations, warrantics, and agreements made by Grantor in this
Agreement shall survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force
and effect until such time as the Indebledness shall be paid in Bill

Time is of the Essence. Time ie of the essence in the performance of this Agreement.

Waive Jury. All parties to this Agreernent hereby waive the right to any jury trial in any action, proceeding, or counterclaim
brought by any parly sgainst any other party.

GRANTOR HAS READ AND LINDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT,
ANMD AGREES TQITS TERMS. THIS AGREEMENT IS DATED DECEMBER _&, 2028.

GRANTOR:

PROGRESSIVE FOAM TECHMNOLOGIES, INC,

By:‘/g@" 2 %

%sa;s,én L. Culpepper, Brauddnt
i
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EXHIBIT A
fscned patents

Patent Number

Issue Date

10,635,337 5:19:2020
10,612,245 4772020
10,458,123 1002952018
10,407,918 5102019
10,253,508 422818
9,359,769 672016
2181710 11102015
9,097,024 842013
8910444 12162014
8510443 12162014
8,863,459 102152014
8,837,123 1071452014
8,844,233 93072014
8,756,891 5242014
8,756,592 6242014
3621812 1072014
§,511,030 8:20:2013
8499517 82013
£,464,483 6182013
8387326 382013
8225573 T242012
8,201,372 519:2012
8,091,313 121042012
2,061,097 FE22201
8,061,101 1122201
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7,954,292 67281

7508814 38233011

1762540 7272010

0,195,952 362001

6,029415 26292000

5,664,437 W97

5,842,222 861996

Published Patent Apnlicition

;P;:'\\\\\\\\\\\\\\\\

Faaaaaaae \\\\\\\\\\\\\\{\\\\\\\\\\\\\\\\\\\\\ ~~~~~~~~~~~~~~~
Publication Number File Date
20200032521 1022019
20190338532 312019
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