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) Step 28 (7}
Dated MeJune 2020

{H STRETCHLINE INTELLECTUAL
PROPERTIES LIMITED as Assignor

{2} STRETCHLINE INTELLECTUAL
PROPERTIES LIMITED as Assipnee

DEED OF ASSIONMENT OF INTELLECTUAL
PROPERTY

MAYER | BROWN
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THIS DEED OF ASSIGNMENT OF INTELLECTUAL PROPERTY is dated | ’?N}une
2{20 and made betwesn:

{1} STRETCHLINE INTELLECTUAL PROPERTIES LIMITED, s company
incorporated under the laws of the British Vicgin Islands {registered number 1435092}
whose registered address ix at Vistra Corporate Services Centre, Wickhams Cay [,
Road Town, Toriola, VG1110 British Virgin Istands (" Assignor™); and

{3y STRETCHLINE INTELLECTUAL PROPERTIES LIMITED a company
incorporated in Hogland and Wales {registered number 12303188} whose registered
office s at OO Alliotts, 4th Floor bopenal House, 8§ Kean Street, London, United
Kingdom, WO2B 448 (Y Assignes™).

BACKGROUND:

{&} The Assignee is 2 wholly owned subsidiary of the Assignor.

{By  The Assignor owns ogrtain rights in the Business Intellectual Property.

() The Assignor agrees to assign s vights in the Business hntellectual Property o the
Assignee on the terms of this Deed of Assigniaont (" Beed of Assignment™).

Y IS AGREED that
DEFINITIONS AND INTERPRETATION
11 Defined terms

in this Deed of Assignment and the Backgrouand:

"Business Bay” means a day, except a Saturday or & Sunday, on which banks in the
City of London, are open for business generally;

"Business Intellectual Property™ means the Intelleotusl Propesty vwned by the
Assignor including without lunitation the Intellectual Proporty listed in the Schedule
{Rusiness Iniellectual Properiyy,

"Cash’ mieans the aggregate amoont standing o the balance i the Assignor’s bank
acoount with Standard Chartered Baok in Hong Kong as at the Comapletion Diate;

fCompletion” moans completion of the assignment wnder this Deed of Assignment;
U ampdetion Date™ meang the date of s Deed of Assignment;
Lol 3

HConsideration Share” means the one ordinary share of £1.00 in the capital of the
Assignee to be issued and allotied to the Assignor under Claves 3.1

"ntellectusl Property” means all indosinial and infelloctaal property rights whether
rogistored or unregistered, including patents, registered and unregistersd irademarks
and service marks, trade, brand and business names, registered designs and wiwegistered
design rights, copyright, database rights, moral nghts (incloding all sueh rights in
computer software and databases, firmware and other digital material), domain names,
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all rights protecting confidential snd proprietary koowledge and information,
applications for any of the foregoing and the right o apply for or claim priority in
respect of any of the foregoing anywhere in the world and all rights of protection of a
similar nature o any of the foregoing or having equivalent effect anywhers in the world;
"iF Receivables” means any amounts owing o the Assigoor or accorued due as at the
date hereof in respect of the License Agresments {whether or not then invoiced and

whether or not then due and payable)

Yideense Agresments” means the license agreoments described fn Clauses 4.2{a),
4.2(b) and 4.2{c}; and

"Ne Wire Wire Machine™ means the machine that produces an underwire casing
compponent for bras using elastic as the main raw material together with 3 form of
coating derived from resin,

1.2 Meaning of vreferences

In this Dead of Assignment, unless the context requires otherwiss, any reference to

{&) this Dead of Assigament includes the Background and Schedule, which form
part of this Deed of Assigiunent for sl purposes; and

(b} aClanse or to the Schedule is, as the case may be, 10 3 clause of or the schedule
to this Dieed of Assignment.

13 Headings and table of contents

in this Dred of Assignment, the table of contenty and headings are included for

convenience only and shall not affect the interpretation or construction of this Deed of
Assigrunent,

o~

1.4 No restrictive interpretations

In this Deed of Assigruoent, general words shall not be given a restrictive interpretation
by reason of their being preceded or followed by words indicating & particolar class of
acts, mattoers or things.

2 ASSIGNMENT OF RIGHTS
2.1 Busineys Intellectual Property

The Assignor hereby assigns fo the Awignee all of the Assignor’s right, title and interest
i may have in, to, and undey the Business Intellectoal Property for Assignes’s own use
and enjoyment, and for the vse and enjoyment of Assignee’s successors, assigns, of
other logal representatives, as fully and entively a8 the same would have been held and
enjoved by Assignor if this asstgronent had not been mads.

2.2 Rights assigned

The rights so assigned include the right o sue for, and to recover any damages and other
remedies in respeet of, any infringement of the Business ntellectual Property, including
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sy acts of passing off, unfair orvopetition or treach of confidence), which occurred or
conunenced prior fo the date of this Diced of Assignment.

2.3 IP Recetvables
In connection with the assignment of the Business Intellectoal Property at Clayss 2.1,
the Assignor bereby assigns to the Assignee all of the Assignor’s right, title and interest
it may have in, to, and under the 1P Receivables.

24 Cash

In connection with the assignment of the Business Intellectual Property at Claose 2.1,
the Assignor hereby transters to the Assignes any right, title or inferest it may have m,
to, and under the Cash.

25 No Wirs Wire Maching
In connection with the assignment of the Busingss Intellectual Property at Clawse 2.1,

the Assignor hereby transfers 1o the Assignee any right, title or interest 1t may have in,
ta, and under the MNo Wire Wire Machine.

3. CONSIBERATION

30 Considerstion
The consideration for the assignment veferved to 1o Clause 2.1 and Clause 2.3 and the
transfers referred too iy Clause 2.4 and Clause 2.5 shall be the tssue and allotment to the
Assignor of the Consideration Share.

3.2 Consideration Shave to rank pari passu

The Consideration Share will rand part passu it all respects with the existing ordinary
share in the capital of the Assignee.

4. COMPLETION
4.1 Campletion

Completion shall {ake place on the Completion Date at such place as the parties agree
By Veribiig.

4.2 Assigoer completion requirements
At Completion the Assignor shall deliver to the Assignes:
{a) & novation of a licence agreomert dated 1 Jamsary 2019 made between the
Assignor and Stretehling (Cyprus) Linuted duly executed by the Assignor,
Stretchline {Uvprus) Limited and the Assignee;
{ a novation of 4 lcence agreement dated 1 Jaouary 2018 made betwoen the

Assignor and Stretehline (Mauritdus) Limited duly oxecuted by the Assigney,
Stratehline (Mawritiug) Laondted and the Assigner; and
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6.1

6.2
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{c} a novation of a leence agreement duted 1 Janusry 2019 made between the
Assignor and Swetchline {(HK) Limdted doly executed by the Assignor,
Stretehline (HK) Limited and the Assignee.

Assiguee completion requirenents

At Completion the Assignee shall deliver to the Assignor a sharve certificate in respoct
of the Consideration Share and the delivery of that share certiticate shall constitite 8
complete discharge by the Assignee in respect of the consideration to be provided by it
under this Deed of Assignment.

FURTHER ASSURANCE

The Assignor will, at the Assignee's reasonable request and expense, promptly do all
acts and things and execute all documents and deeds which the Assignee reasonably
considers are necessary or desirable for giving full offect to the assignment and transter

~3

contained 1 Clanse 2 {dssignment of Righis).
NOTICES
Compnications in writing

~

Al communications relating to this Deed of Assigmoent shall be in wniting and
delivered by hand or sent by post to the party concerned {or by courlsr only if sent o
the Assignor) at the relevant address shown at the start of this Deed of Assigoment {or
such other adidress as may be notified froum time to time in sccordance with this Clauss
by the relovant party to the other pariies).

Beeomed delivery

Bach of the coramunications referved to in Clause 6.1 {Conmmunications duwriting) shall
take effect:

{a}  if delivered, upon delivery; and

{b

(s

H posted, at the earlier of debivery and, if sent by Srst class registered post, 10.00
asm, on the second Business Day after posting,

GENERAL
L ogts

Fach party shall besr its own costs and expeoses incurred 10 connection with and
cidental to the preparation and comypletion of ihis Deed of Assignment.

Totire agreemant

This Dead of Assignment represents the whole and only agreement between the partics
iy refation to the assignment of the Business Itellectual Property, the IP Recetvables
and the transfer of the Cash and the No Wirg Wire Maching and supersedes any
previons agreement whether written or oral between all or any of the parties 1 relation

3

to that subject matter. Accordingly, all other ilorms, condilivms, represerdations,
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warranfies and other stalements which wounld otherwise be impHed {by law or
otherwise} shall not form part of this Dead of Assigmment.

7.3 Norefance
Each party acknowledges that in entering into this Dead of Assignment it places no
rehiance on any representation, warranty or other staternent relating to the subject matter
of this Deed of Assignment which is not set out in this Deed of Amgnmem.

74 No Hability unless statement made franduleatly

Neither party shall have any lability or remedy in tort in respect of any representation,
warranty or other statement (other than those contained in this Deed of Assignment)
being false, inacourate or incomplete unless 3 was made fraudulentdy.

3
s

Continuing effect

Each provision of this Deed of Assignment shall continue in foll forve and effect after
{,umpis:imn except to the axtent that 4 provision has been fully performed on or hefore
Completion,

7.8 Imvalidity
I all or any part of any provision of this Dieed of Assignment shall be or become illegal,
invalid or unenforceable in any respect, then the remainder of such provision and/or
alt other provisions of this Deed of Assignment shall remain valid sod enforceable and
the remamning Habilities of the parties under this Deed of Assignment shall not be
atfected or impaired.

7.7 Third party rights

The partivs do not mtend any term of this Doed of Assigiment to bs snforceable
purseant to the Contracts {Rights of Third Parties) Act 1999,

2. GUVERNING LAW ARD SURISBICTION

Janns

Governing law

This Deed of Assigrunent and any non-contractual obligations ansing out of or
connection with this Deed of Assigunent shall be governed by and comstrued in
aceordance with English law,

82  Jurisdiction

Hach party frrevocably subnuts o the exclusive jurisdiction of the English courts
settle any dizpote which may arise under or in eonnection with this Deed of Assiunent
or the legal relationships cstablished by this Deed of Assigmment,

EXECUTION:

The parties have shown their acceplance of the terms of this Deed of Assigrnment by executing
it as a deed after the Schedule.

ERRICESE M S
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EXECUTION:

SHANED as a deed by Christopher Stafford
Tabbs, Director, doly suthorised for and on
hehalf of STREVCHLINE
INTELLECTUAL PROPERTIES
LIMYTED in the presence of!

o S S’

SRR

Witneas's signature:

Witness's name

{il’l ¢ api‘ta.is): prosenns 3t

A, Motingham
2o T
o }Um

Wiiness's address:

SHINED as a deed by Brian Negman

Collier, Thrector, duly asthorised for and
on behalf of STRETCHLIN
INTELLECTUAL PROPERTIES
LIMITED in the preseuce of!

R e e

Witness's signature:

Withess's name
{in capitalsh

Witness's address:

Sigred i omy prosence sl
?if} Plusmit Btre, N(Biﬁ}_]gg‘im
This QL day of \5\}%’*‘1* WO

s REGE SR

NS
winsadncpuk
4850894¢.11 18

RECORDED: 12/16/2020
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