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Escellence & Innovation in the Pharmacearionl Scignces

MASTER DEVELOPMENT AGREEMENT
BY AND BETWEEN
HIGHLAND THERAPRUTICS INC.
AND
FORMULATION TECENOLOGIES LL.C,
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July 17, 2008
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Excelience & frnovation in the Pharmacenticdd Sclences

MASTER DEVELOPMENT AGREEMENT

This Master Development Agresment (this “Agresment”) is made by and between
Formulation Technologies LL.C., a Texas limited Hability company (“PharmsForm”),
having a place of business at 11400 Bumet Road, Suite 4010, Austin, Texas 78738 and
Highland Therapeutics Inc., a corporation having a place of business at 72 Saulier Street,
Toronto, Ontario, Canada M4aM 2H7 (“Client™).

 RECITALS

A.  PharmeForm is in the business of pharmaceutical drug product research,
development, characterization, manufacturing and comunercialization, for itself, its
Affiliates and Third Parties,

B. Client is in the business of developing pharmaceutical products for the
reatment of ADHD.

C. Client desires to engage PharmeaForm and PharmaForm desires to be
engaged to provide the Services (defined below), all in accordance with the terms and
conditions set forth in'this Agreement and the attached R&D Plan,

AGREEMENT

For good and valuable considerstion, including the mutual covenants herein

contained, the parties hereto hereby agree as follows:
ARTICLE 1.
DEFINITIONS

“Affiliate” means, as to any Person, any other Person that, directly or indirectly

through one or more intermediaries, controls, is controlled by, or is under common
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% FRE: I.,.I..Q.
Fxeelience & Fnovation in the Pharmazeutics] Scienges

ARTICLE 5.
INTELLECTUAL PROPERTY,

51  Ownership sud Assignment of Intellectual Property. Client shall be the
sole owner of all Results, and PhermaForm hereby irrevocably, imumediately and
exclusively assigns and, to the exient any such assignment cannot be made at present,
- agrees promptly to assign all its right, title and interest in and to any and all Resuits to
Client. PharmaForm shall ensure that all its employees and agents performing any or all
of the Services are obligated under 2 binding written agreement to assign in full 1o
PharmaForm all Results. PharmaForm shall keep and maintain full and accurate records

concerning all work performed in connsction with the Services.
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Ex«:eia Emw Enxe:P’Ezi Suleces
IN WITNESS WHERBOF, the parties have sxconted this Agresment to be sffective as of
the 17 day of July, 2008 {the *Effective Date™). '

PHARMAFORM:

By: Michasl M. Crowley, Ph.D.
Its: Viee President, Business Development

CLIENT:

«-.“'#"

By David LAckrish
Iis: Chairmen and Chief Executive @g@g
e 8 LY

i
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