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RELEASE OF SECURITY INTEREST IN PATENTS

THIS RELEASE OF SECURITY INTEREST IN PATENTS ("Release") is made and
sifective as of November 25, 2020 (“Effsctive Date”) and is granted by CIBC Bank USA (formerly
known as The PrivateBank and Trust Company, "Sscured Party”}, in faver of Electrix, LLC, 2
Deiaware limited liability company (the “Grantor™). '

WHEREAS pursuant to the Financing Agreements, the Grantor sxscuted and dalivered
to Secured Party that certain Patent Security Agreement, dated as of December 23, 2018, by and
among Grantor, Evolution Lighting, LLC, a Delaware limited lability company ("Evolutio

Lighting™), and Secured Parly (including all annexes, exhibits or schedules thersto, and as from
time to time amended, restated, supplemented or otherwise modified, the “Patent Security
Aureement’).

WHEREAS, pursuant to the Patent Security Agreement, Secured Parly is the holder of a
continuing sscurity interest in all of Grantor's right, title and interest in all Patenis owned by
Grantor, including, without limitation, the Patents owned by Grantor that are listed on Schedule A
pursuant {o the Palent Securily Agreement (as from fime {0 time amendsd, restaled,
supplemented or otherwise modified).

WHEREAS, the Patent Securily Agreement was recorded with the United States Patent
and Trademark Office.

WHEREAS, Granfor has requesied that the Secured Party enter indo this Releass in order
to effectuate, evidence and record the release and fermination of any and all right, title and interest
the Secured Parly may have in the Patents owed by Grantor pursuant fo the Patent Security
Agresment,

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowlsdged, Grantor and Secured Parly agree as follows:

1. All inilially capitalized terms used but not otherwise defined hersin have the
meanings given to them in the Patent Security Agresment.

2. Secured Parly, its successors and assigns, hereby lerminates the Patent Security
Agreement solely with respect to Grantor, but not Evolution Lighting, and forever unconditionally,
expressly and irrevocably releases, terminales and discharges all security interests that the
Secured Party has pursuant to the Patent Security Agreement iny, to and under all Patents owned
by Grantor, including, without imitation, the Patents lisled in Schedule 1 hereto, all divisionals,
continuations, continuations-in-part, reissuances, resxaminations or extensions of the foregoing;
and all claims or causes of aclion arising out of or related to any past, present or future
infringement or other viclation of any of the foregoing throughout the world, including, without
limitation, rights to recover for past, present and future violations thereof and any and gl procseds
of the foregoing.

3. Secured Party hereby authorizes and requests (a) the Commissioner of Patents and
Trademarks {o record this Release in the United States Patent and Trademark Office with regard
to the Patent Securily Agresment and the Palents owned by Grantor and (b) any other state,
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federal andfor foreign government agency {o record this Release with regard {o the Patent
Securily Agresment and the Patents owned by Grantor,

4, This Release and any claim, controversy, dispute or cause of action {(whether in
gontract or tort or otherwise} based upon, arising out of or relating to this Release and the
transaclions contemplated hereby shall be govemned by, and construed in accordance with, the
laws of the Uniled Stales and the State of illinois, without giving effect to any choice or conflict of
iaw provision or rule (whether of the State of Hlinols or any other jurisdiction).

5. This Relsase may be sxgcutsd in multiple counterparts, each of which shall be
desmed an origingl, with the same effect as if the signatures thereto and hereto ware upon the
sams instrument.

[Remainder of Page Intentionally Left Blank]
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faderal andlor foreign government agency 1o record this Release with regard to the Patent
Security Agresment and the Patents ownad by Grantor.

4 This Release and any claim, controversy, dispute or cause of action (whether in
contract or tort or otherwise) based upen, arising out of or relating to this Release and the
transactions contemplated hereby shall be governed by, and gonstruad in accordance with, the
imws of the United States and the State of llinois, without giving effect to any choice or conflict of
law provision or rule (whether of the State of lilinols or any other jurisdiction).

5. This Release may be executed in multiple counterpants, each of which shall be
desmed an original, with the same effect as i the signatures thereto and hersto wers upon the
same instrument.

[Remainder of Page Intenfionally Left Blank]
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IN WITHNESS WHEREQF, the Secured Parly has caused this Release of Security Interast
in Patents to be executed by its duly authorized representative as of the Effective Date.

CIBC Bank USA formerly known as The PrivateBank

and Trust Company)
By:
o
Name: R
. g o8 {
Title: . N Py,
. e
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SCHEDULE 1
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US765851882 2010-02-0

{U5906284082 2015-06-23 1US139015264 2013-05-23 ;ﬂﬁveﬁghﬂng

U$1018021081 2019-01-15  {U514971151A 2015-12-16 Lighting fixture

151059832182 2020-03-24 USIS603803A 2017-05-24 Cove lighting

US20200217466A1 12020-07-09 US168268534 2020-03-23  Cove Lighting

US1026750282 2019-04-23 US152755034 2016-09-26 Adjustable-beam

lighting fidure

US20180242561A1  [2019-08-08 US16380327A 2019-04-22  |Adjustable-Beam

; giighting Fixture
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US765851882 2010-02-08 US2005197161A  2005-08-03 Cove lighting
U5906284082 2015-06-23 US13901526A 2013-05-23 Cove lighting
U51018021981 2018-01-15 US148711514 2015-12-16 Lighting fixture
US1059832182 2020-03-24 US15603803A 2017-05-24 Cove lighting
US2020021746641 2020-07-09 US168268534 2020-03-23 Cove Lighting
US1026750282 2019-04-23 5152755534 2016-09-26 Adjustable-beam
| lighting fixture
US20150242561A1 (7019-08-08  |US16390327A 2019-04-22 Adjustable-Beam
Lighting Fixture
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USI0R08918B1 2020-10-20 LS16247317A 2019-01-14 Lighting fixture

WO02019113003A1 {2019-06-13 WO2018US637494 12018-12-04 Track Lighting And
5 Accessory System
US 16769014 2020-06-02 Track Lighting And

Accessory System
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