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Execution Version

PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT, dated as of December 24, 2020, by TrueFire,
LLC, a Florida limited liability company (the “Grantor”), in favor of PACIFIC MERCANTILE BANK
(the “Lender”).

WHEREAS, the Grantor is party to a Loan and Security Agreement, dated as of even date
hereof (as amended, amended and restated, supplemented or otherwise modified from time to time, the
“LSA”), in favor of the Lender pursuant to which the Grantor is required to execute and deliver this Patent
Security Agreement;

NOW, THEREFORE, in consideration of the premises and to induce the Lender to enter
into the LSA, the Grantor hereby agrees with the Lender as follows:

SECTION 1. Defined Terms. Unless otherwise defined herein, terms defined in the
LSA and used herein have the meaning given to them in the LSA.

SECTION 2.  Grant of Security Interest in Patent and Patent License Collateral. The
Grantor hereby pledges and grants to the Lender a lien on and security interest in all of its right, title and
interest in, to and under all the following Collateral of the Grantor:

A. all Patents of the Grantor, including the Patents listed on Schedule I attached hereto;
B. all proceeds of any and all of the foregoing; and
C. all rights to sue for past, present or future infringements thereof.

SECTION 3.  Loan and Security Agreement. The security interest granted pursuant to
this Patent Security Agreement is granted in conjunction with the security interest granted to the Lender
pursuant to the LSA and the Grantor hereby acknowledges and affirms that the rights and remedies of the
Lender with respect to the security interest in the Patents made and granted hereby are more fully set forth
in the LSA, the terms and provisions of which are incorporated by reference herein as if fully set forth
herein. In the event that any provision of this Patent Security Agreement is deemed to conflict with the
LSA, the provisions of the LSA shall control unless the Lender shall otherwise determine.

SECTION 4. Termination. Upon the payment in full of the Obligations and termination
of the LSA, the Lender shall execute, acknowledge, and deliver to the Grantor an instrument in writing in
recordable form releasing the collateral pledge, grant, assignment, lien and security interest in the Patents
under this Patent Security Agreement.

SECTION 5. Counterparts. This Patent Security Agreement may be executed in any
number of counterparts, all of which shall constitute one and the same instrument, and any party hereto
may execute this Patent Security Agreement by signing and delivering one or more counterparts.

[signature page follows]
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In WrTnESS WHEREOF, the Grantor has caused this Patent Security Agreement to
be executed and delivered by its duly authorized officer as of the date first set forth above.

Very truly yours,
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TRUEBFIRE, LLY
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By y &

Name: Bart Chinnici
Title: Secretary and Treasurer

[Patent Security Agreement]
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Accepted and Agreed:

PACIFIC MERCANTILE BANK,
as Lender

By:

N‘Eﬁne: TS.am.c_s Lc(‘
Title: g o>

[Patent Security Agreement]
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SCHEDULE 1
to

PATENT SECURITY AGREEMENT

PATENT REGISTRATIONS AND PATENT APPLICATIONS

Patents:

DELIVERING, RETRIEVING, AND/OR TRACKING PERMISSION
BASED COMMUNICATIONS

SYSTEMS AND METHODS FOR DELIVERING AND PRESENTING 8,515,334 8/20/2013
PERSONALIZED EDUCATIONAL LESSONS
SYSTEMS AND METHODS FOR PRODUCING, MANAGING, 7,640,322 12/29/2009

Patent Applications:
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