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Execution Version

RELEASE OF SECURITY INTEREST
IN INTELLECTUAL PROPERTY

This Release of Security Interest in Intellectual Property, dated as of December 7, 2020, is
made by MIDCAP FINANCIAL TRUST, a Delaware statutory trust, (“Agent”), in favor of BIOCRYST
PHARMACEUTICALS, INC., a Delaware corporation (“Biocryst”) and MDCP, LLC, a Delaware
limited liability company (“MDCP” and together with Biocryst, the “Grantors” and each, a “Grantor”):

WHEREAS, pursuant to that certain Intellectual Property Security Agreement, dated as of
September 23, 2016 (as may have been further amended, modified, restated, replaced or supplemented from
time to time, the “IP Security Agreement”; capitalized terms used herein have the definition provided for
in the IP Security Agreement), recorded with the United States Patent and Trademark Office on August 9,
2018 at Reel/Frame No. 6408/0819 (Trademarks) and on August 9, 2018 at Reel/Frame No. {46399/3380
(Patents), each Grantor granted Agent, on behalf of the Lenders, a security interest in and to all of its right,
title and interest in all of such Grantor’s intellectual property, including those listed on Exhibits A through
D thereto;

WHEREAS, the Grantors have requested that Agent release its security interest in and to
the patent assets as more particularly described on Schedule A attached hereto (the “Released Patents”).

WHEREAS, the Grantors have requested that Agent release its security interest in and to
the trademark assets as more particularly described on Schedule B attached hereto (the “Released
Trademarks”).

WHEREAS, the Grantors have requested that Agent release its security interest in and to
the various intellectual property assets set forth in Sections (a) through (j) of the IP Security Agreement
(together with the Released Patents and Released Trademarks, the “Released IP Collateral”).

NOW, THEREFORE, Agent, without recourse, representation or warranty and at Grantors’

sole cost and expense, hereby releases all of its right, title and interest in and to the Released IP Collateral.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Agent has caused this Release of Security Interest in
Intellectual Property to be duly executed and delivered by its duly authorized officer as of the date first

written above.

Midecap / BioCryst / IP Release and Termination

AGENT:

MIDCAP FINANCIAL TRUST
as Agent

By: Apollo Capital Management, L.P.,
its investment manager

By:  Apollo Capital Management GP, LLC,
its general partner

[NV,

By .~ 7 <

Name: Maurice Amsellem
Title:  Authorized Signatory
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Schedule A
Patents

(See attached)
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