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INTELLECTUAL PROPERTY SECURITY AGREEMENT
(Innovative Designs, Inc.)

This Intellectual Property Security Agreement, is entered into this /¢ day of _g£FCs , 2020
(the “Corporate IP Security Agreement”) by and between Innovative Designs, Inc., a Delaware
corporation, with offices at 124 Cherry Street, Pittsburgh, PA 15223 (the “Borrower™} and

Lawrence G. Fraser, an individual with an address at 12715 Havant Circle, Texas
77077-2226 (the “Lender™).

RECITALS

This Corporate IP Security Agreement is a supplement to that certain Security Agreement of even
date herewith, which secures the sums due pursuant to the Promissory Note of even date herewith,
by and between the Borrower and Lender (the “Note™).

All capitalized terms not defined herein shall have the definitions ascribed to them in the Note,
and are incorporated herein by reference. If there is a conflict between the definitions, terms or
provisions of this Corporate IP Security Agreement and the Note, the definitions, terms or
provisions of the Note shall control.

This Corporate IP Security Agreement is executed for the purpose of filing a short form security
agreement in the United States Patent and Trademark Office (the “USPTO”) and the US Copyright
Office, which sets forth the Borrower's pledge of its intellectual property as security for the
indebtedness Borrower owes the Lender as set forth in the Note and all other Loan Documents.

GRANT OF SECURITY INTEREST

The Borrower hereby grants to the Lender a security interest in and lien on all patents, set forth in
Exhibit 1, attached hereto and incorporated herein by reference, wherever located and whether
now owned or hereafter acquired, all source code associated with such patents, all goodwill of the
business of the Borrower connected with the use of, or otherwise symbolized by, such patents, all
rights to sue for infringement of such patents, and all parts, replacements, substitutions, profits,
products, amendments, updates and cash and non-cash proceeds of any of the foregoing (including
insurance proceeds, of any kind, including those payable by reason of loss or damage thereto) in
any form and wherever located, and all written or electronically recorded books and records
relating to any such assets and other rights relating thereto, wherever located and whether now
owned or hereafter acquired (collectively the “Corporate JP Collateral™).

REPRESENTATIONS, WARRANTIES, COVENANTS AND MISCELLANEOUS
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All other terms, conditions, agreements, obligations, representations, warranties, covenants,
definitions, exhibits and miscellaneous terms, conditions, agreements and obligations set forth in
the Note are restated and incorporated herein by reference.

[Remainder of the page is blank. Signatures appear on the following page.]
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EXHIBIT |

List of Patents, Trademarks and Copyrights

U.S. Pending and Issued Patents Patent Number

Composite Fabric Material Patent US 9,573,340 B2
Date of Patent: February 21, 2017
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IN WITNESS WHEREOF, the parties hereto have caused this Intellectual Property
Security Agreement to be duly executed as of the day and year first above written

BORROWER

Innovative Designs, Inc.

By: &W )

oseph Riccelli, CEO

STATEOF__ /)y §
§

COUNTY OF///%,;k §

This instrument was acknowledged before me on the /¢ day of Lee ZO20,
2020, by Joseph Riccelli, CEO of Innovative Designs, Inc.

Commonwea’ith of Pennsylvanla - Notary Seal

Fran lic
Notary Public, State of Allegheny County

pires January 9, 2023
Commission number 1137062

Member, Pennsylvania Association of Notaries
%ﬁ—

[Signature page to Corporate IP Security Agreement]
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