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TERMINATION AND RELEASE OF
FIRST LIEN PATENT SECURITY AGREEMENT

This TERMINATION AND RELEASE OF FIRST LIEN PATENT SECURITY
AGREEMENT (this “Termination and Release”) is granted as of December 29, 2020 by
CITIZENS BANK, N.A., as Agent (the “Assignee”), in favor of PROTECTIVE
INDUSTRIAL PRODUCTS, INC. (the “Grantor”).

WHEREAS, Grantor executed and delivered a First Lien Patent Security Agreement
dated as of December 4, 2019 (as amended, restated, supplemented or otherwise modified prior
to the date hereof, the “Granf’) granting the Assignee a security interest in and lien on certain
patents and patent applications (“Patents”) described therein, which was recorded with the
United States Patent and Trademark Office (“USPTO”) on January 23, 2020, at Reel 051604,
Frame 0471,

WHEREAS, Grantor has requested that Assignee hereby terminate, release and
discharge fully its security interests in and liens on all right, title and interest of the Grantor in, to
and under all of the Patents as herein provided; and

WHEREAS, Grantor has requested that the Assignee provide a document suitable for
recording with the USPTO to evidence the release of the Assignee’s security interests in and
liens on the certain Patents as herein provided.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the Assignee hereby:

1. terminates the Grant and releases, terminates and discharges, without representation,
recourse or warranty whatsoever, all of its liens and security interests in the Grantor’s
right, title and interest in, to and under the Patents, and all goodwill associated therewith,
including those certain Patents identified in Schedule I hereto; and

2. authorizes and requests that this Termination and Release be recorded, at the Grantors’
expense, at the USPTO.

THIS TERMINATION AND RELEASE AND THE RIGHTS AND OBLIGATIONS OF THE
PARTIES HEREUNDER SHALL BE GOVERNED BY, AND SHALL BE CONSTRUED
AND INTERPRETED IN ACCORDANCE WITH, THE INTERNAL LAWS (AND NOT THE
CONFLICT OF LAW RULES) OF THE STATE OF NEW YORK.

[Signature page follows]
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IN WITNESS WHEREOF, the undersigried has executed this Termination and Releass
by its duly authorized officer as of the date first above written.

CITIZENS BANK, N.A.,
as Agent

[Signature Page to Termination and Release of First Lien Patent Security Agreement]
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SCHEDULEITO
TERMINATION AND RELEASE OF PATENT SECURITY AGREEMENT

Patents and Patent Applications

Patent Nod

{hemer Title JurisBction

TG

L R

Grantor

PATENT
RECORDED: 01/07/2021 REEL: 054840 FRAME: 0494



