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This Assignment Agreement (the “Agreement”) is entered into on 17% December 2020 (the
“Effective Date”) hetween:

1) Maersk Supply Service A/S, a company incorporated under the laws of Denmark, having
its registered address at Esplanaden 50, DK-1263 Copenhagen, Denmark, with CVR no.
31414377 ({the “Assignor”); and

2} Phoenix II A/S, company incorporated under the laws of Denmark, having its registared
address at Esplanaden 50, DK-1263 Copenhagen, Denmark, with CVR no. 38281364 (the
“Assignea”),

(the Assignor and the Assignee shall jointly be referred to as the “Parties”, and individually as
a "Party”)

Whereas:
A. the Assignor is the cwner of the Assigned Rights;

B. the Assignor has agreed to sell, transfer and assign to the Assignee the Assigned Rights;
and

O

the Assignee agrees to accept the Assigned Rights according to the terms and conditions
of this Agreement.

© now therefore, it is hereby agreed as follows:

1 pDefinitions and interpretation
1.1 For the purpose of this Agreament, the foliowing definitions and rules of interpretation
apply:

“Assigned Rights”  means the Patents and the Intellectual Property.

“Business Day” means weekdays exciuding weekends and public
holidays in Denmark.

“Intellectual means any and all intellectual property of any kind

Property” whatsoever pertaining to the Technical Field,
including know-how, trade secrets, copyrights,
inventions, software, data, patents and patent
applications, trademark rights, utility mode! rights,
and design rights including rights to use and protect
confidential  information  (including know-how},
including rights to apply for and be granted
applications for any of the above and any
continuations, continuations-in-part, divisional
applications, renewals or extensions of, and rights to
claim priority from, those righis, and any similar
right recognized from time to time in any jurisdiction,
together with all rights of action in relation to the
infringement of any of the above.
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"Patents” means the patents and the applications short
particutars of which are set out in Schedude 1.

*Technical Field” f‘{‘eans the technical solutions to be applied by the

ssignee when providing its offshore wind farm

allation solution and services io Hs cusiomaers

with respect to the jacking system, barge

ing svstam, transport frame alavator «:\,af:tem and

rane capacity 8.} and inoluding the technical
itinn as described In the Patents.
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AT means value added tax or any equivalent tax
chargeabie in Danmark or elsawhere.

1.2 Clause, Schedule and paragraph headings shall not affect the interpretation of this
Agrﬁm‘-ﬁﬂt.

1.3 The Schadulss form part of this Agreement and shall have effect a f 'E out In ""uEE in
the body of this Agresment. Any reference to this Aqmenw { inch d e Schedule

1.4 References to clauses and Schedules are to the clauses and Schadules of this Agreamend.

1.5 Unlgss the comtext otherwise raquires, words in the singular shall include the plural and
it the plural shall include the singular.

1.8 Unless the context otherwise requires, a reference to one gender shalt include
vefere nce to the other genders.

1.7 A refsrence to a statute or statutory provision is a raference to It as it is in Torce as al
the date of this agreamaeant,

1.8 A raferance 1o 8 sta*ute or statutory provision shall include all suboerdinate legisiation
mace as at the date of this agreement under that statute or statutery provision,

LB A raferance to writing or writban includes email

1,10 Any words following the terms induding, includs, in particular, for example or any similar
SxXpression st nall be construed as Hlustrative and shall not it the sense of the words,

description, definition, phrase or tarm preceding those terms.
2 ﬁ&s:qnment amti Purchase Price
2.1

*"“‘gm}r merd:sy with the effect a3 of Le SIS, LTansiel
Azsignes all its right, title angd inter _st in and o the Assignad Rights
¥

fnchuding:
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4.2

4.3

4.4

Ut @

~ N

[y

{a) the absolute entitlement to any registrations granted pursuant to any of the
applications comprised in the Patents; and

{b) the right to bring, make, oppose, defend, appeal proceedings, claims or actions and
obtain relief {and to retain any damages recoverad) in respect of any infringement,
or any other cause of action arising from ownership, of any of the Assigned Rights
whether occurring before, on, or after the date of this Agreement.

VAT
The Purchase Price stated in section 2.1 must be added Danish VAT of 25%.

Assumption of liabilities, obligations, representations and warranties
The Assignee shall assume and take over the Assignors actual and potential liabilities
and cbligations related to the Assigned Rights.

Assignor represents, warranis and certifies that the Assignor is the sole and exciusive
owner of the Intellectual Property, and declares that to the knowledge of the Assignor,
there do not exist any rights belonging to third partiss who may encumber or
constitute bars to the use or registration of the Assigned Rights.

The Parties declare that they have no other claims against each other on the basis of
any use of the Assigned Rights which may or may not have occurred before the
Effective Date.

Assignor shall be responsible for recordal of the transfer of the and recordal costs in
connection with the transfer.

The Assignee undertakes and promises to sign ali deads and any other documents, which
may prove to be necessary for recording of the transfer of the Assigned Rights.

Waiver

No failure or delay by a Party to exercise any right or remedy provided under this
Agreement or by law shall constitute a waiver of that or any other right or remedy, nor
shall it preciude or restrict the further exercise of that or any other right or remedy. No
single or partial exercise of such right or remedy shall preclude or restrict the further
exercise of that or any other right or remedy.

Breach

In case of breach of any obligations, representations and warranties of this Agreement
the breaching Party shall indemnify and hold harmiess the other Party to this
Agreement against any documented loss, including all reasonable costs, expenses,
feas and losses incurred by the non-breaching Party resulting from such breach.

Entire agreement

This Agreement constitutes the entire agreement between the parties and supersedes
all previous agreements, promises, assurances, warranties, representations and
understandings between them, whether written or oral, relating to its subjact matter.

Each Party agrees that it shall have no remedies in respect of any statement,
representation, assurance or warranty {(whether made innocently or negligently) that is
not set out in this agreement. Each Party agrees that it shall have no claim for innocent

PATENT
REEL: 055079 FRAME: 0246




W3R

g
EREANS

103

6.4

DeouSign krvelops U BFRVITRI-Z21 148888158 J78TIATRIAGE

ar negligent misvepresentation or nagligent misstatement based on any statement
this Agreement.

&mendments
No variation of this Agreemaent shall be offective unless It is made in writing and signed
by the Parties or their authovisa "1 representatives.

Seygrancs

If any provision of this Agreement is ov becomas invalid, ilegal or unenforceable, it shall
e deemed modifind to the minimum extent necessary to make i valid, legal and
enforcesble, IF such modification is not possidle, the relevant provision shall be deemed
delated. Any modification to or deletion of & provision under this clause shall not affect
the validity and snforceabliity of the rest of this Agreemant.

If any provision of this Agreament is invalid, ilegal or unsnforceable f e artigs shall
negotiate in good falth to amend such provision so that, as amende C" is E}gai valid
and enforceable, and, 1o the greatest axtent possibie, achieves the inter J sd comnercial
result of the original provision.

Notices
Any notice oF communicalio de or in connecton with this Agreemsent shall be in
writing, B English far {:uags and shall be delivered by {1} hand or by pre-paid firal-class

post or obhisr next working uay de:wew service at its registered office or its principal
piage of bs,.s: ss as seb forth below i clause 10.4; or (i} by emaill to the
dressfaddrasses set forth balow in clause 10.4.

A rintice by small under this Agresment will be desmed to have besn recaived when the
Party to which the emall messags 15 addressed acknowledges by notice in z aceordance
with this Clause 10 {but mthm,t: need for mkmwiedgemwt of the acknowledgmeant)
having recetved that ermnail message, with a read receipt or an automatic reply not
constituting a»::kxmwi&:dgment of an emall message for purposas of this Clause 10,

If the sender of 3 notice in accordancs with Clayse 10.2 recelves 8 machine-generatad
message that dalivery has failed, or ifthe s\,ndp ioes not recelve an acknowledgament
in accordance with Clayse 10,2, that notice will nevertheless be deemed to have baen
received when originally sent by email if no mare than 10 Businass Days later the sender
delivars 2 tangible copy of that nokice with and-to-end tracking and all fees prapaid.

The addressas for notice of the Assignor and the Assignee shall bes

Maersk Supply Sarvice &/5

Aty Hend of L\,gat Fredrik (Hsson

Address: Lyngby Movedoade B85, DIC-I800 Lynghy
Talaphons numban
Emails
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Phoanix I A/S
At AP .Maller - Masrsk ~ Head of Legal's Office

Address: Esplanaden 50, ¥ 23 Copenhagen K
Telaphgps oy

Email

Governing law

4 This Agreament and any contractual obligations ar ising out of or in connection with this
Agreement shall be governed by and cons strued and inferprated in amu:ran @ with the
laws of Danmark, excluding, however, D .ﬂs,;i‘ provisions on choice of iaw fo the extent
such provisions would otherwise lead to the application of any other law than Danish
faw.

bt e
R

12 Jurisdiction

12,1 Any dispute shall be finally seilled by the Danish Institute of Arbitration {Tapenha
Arbitration), (hereinafter referrad 1o as the "Institute™) in acrordance with it ryke
procedure, The arbitration tribunal shall consiet of ane member, However, any Part
group of Farties may re::;\me {within 14 days of submitting an application for arbitration
or of recelving notice of arbitration) that the arbitration i bunal shall consaist of 3 {three)
rnembers. In case of a tribunal of ons member, the Institute shalt appoint such rambear.
1n case of a tribunal of three members, each Party will awamt one member of the
trilunal, whils the Institute shall appoind the third marmber wha will act as the chalyman
of the arbitration tribunal, If a Party falls to appoint a member of the {ribunal wi thin 45
days of qx.b"mt:mg an appiication for arbitration or of receiving nelice of arbitration, the
Institute Wil alse appoint that member of the tribunal,

2R
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17.2  The arbitration tribunal shall be seated in Copenhagan. The language to be ysed in the
arbitration shall ba English.
12.3  This Clause 12 does not imply a walver of the use of imertocutory remedies such a3

attachment and/or injunction,
17.4  The Parties shall keep all roatters confidential in relation to arbitration proceadings

coverad by this provision, including without fimitation the sxistence of the disputs, the
nature of the individual parties’ claim and the arbitration tribunal’s decisions and awards.
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Signed for and on behalf of the Signed for and on behalf of Assignee:

Assignor:

o DoguSigned by P DocuSigned by:

- ; { .
Sl S, kardunsun ol PWJ}W@

By cer v GROBEEBIGE TO8A8 R arcrrr i icrnrtnens vt B\/ e ,\‘MNDAgscggm B REAAG s corecracnanaatsrenatrttistanaan
Name: Steen Karstensen Name: Anne Pindborg
Title: CED Title: Chairman
Date: 17 Decemnber 2020 Date: 17 December 2020

oo DocuSigned by s DocuSigned by:

- - A ot Curidian, kavrads

b deas Mundis ﬁ;}usé.«,ovu | ol Juishian gewradsii
BY. M 39061 DASDAAAEE e e e ee e e BY . S GE6BIC0OTBR00MT e e erre v re et e
Name: Jonas Munch Agerskov Name: Henrik Christian Konradsen
Title: Project Manager Title: Director
Date: 17 December 2020 Date: 17 December 2020

PATENT
REEL: 055079 FRAME: 0249




BoouSign Enveloge D BREVITF 1221 - 4BBA-B1 8- 276 73ATHRASE

Scheduls 1 ~ Patends

[Ssparate schedule attached.]

Classification: Confidential
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