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INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT

This  INTELLECTUAL  PROPERTY  ASSIGNMENT  AGREEMENT ("fP
Assignment”), dated as of December 31, 2020, 15 made by DK Swmith International Trade, Inc., a
British Columbia corporation, with its principal place of business located at 1465 Kebet Way,
Uit B, Port Coquitlam, BC VAL 613, Canada ("Seller™), in favor of Global Sales Group
Company, a state of Washmgton corporation, with its principal place of business located at 2537
152nd Avenue NE, Redmond, WA 980352, Unuted States ("Buyer"), the purchaser of certain
assets of Seller pursuant to an Asset Purchase Agreement among Seller, Barry Smith (“Snath”),
Buyer, Nonio Mitsuoka, and Ryup Mitsuoka, dated as of December 31, 2020 (the "Asset
Purchase Agreement”) Capitalized terms not otherwise defined herein shall bave the meanings
assigned to them in the Asset Purchase Agreement.

WHEREAR, under the terms of the Asset Purchase Agreement, Seller has conveyed,
transferred, and assigned to Buyer, among other assets, certain intellectual property of Seller, and
has agreed to execute and dehiver this 1P Assignment, for recording with the United States Patent
and Trademark Otffice, and the Canadian Intellectual Property Office, and corresponding entities
01 agencies in any applicable jurisdictions.

NOW, THEREFORE, Seller agrees as follows:

i Assiznment. For good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Seller and Smith in his personal capacity hereby irrevocably
convey, transter, and assign to Buyer all of Seller's and Smith’s right, title, and interest in and to
the Intellectual Property Assets. as defined i Article | of the Asset Purchase Agreement, which
shall include the following (the "Assigned [P"):

{a) all Patents, as defined in the definition of Intellectual Property in Article |
of the Asset Purchase Agreement, and in Schedule 1 annexed hereto;

(b) all Trademarks, as defined in the definition of Intellectual Property in
Article 1 of the Asset Purchase Agreement, and listed 1n Schedule 2 annexed hereto;

{c) all Trade Secrets, as defined in the definition of Intellectual Property in
Article T of the Ascet Purchase Agreement;

(&) all other Intellectual Property, as provided in the dehmiion of Intellectual
Property in Article | of the Asset Purchase Agresment;

(e} all rights of any kind whatsoever of Seller and Smith accruing under any
applicable law of any jurisdiction, by internstional treaties and conventions, and
otherwise throughout the world;

{f) any and all royalties, fees, income, payments, and other proceeds now or
hereatter due or payable with respect to any and all of the foregomg; and

{2} any and all claims and causes of action with respect to any of the
toregoing, whether accruing before, on, or after the date hereot, including all rights to and
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claims for damages, restitution, and mjunctive and other legal and equitable relief for
past, present, and future miringement, dilution, misappropriation, violation, misuse,
breach, or default, with the right but no obligation to sue for such legal and equitable
relief and to collect, or otherwise recover, any such damages.

2. Recordation and Further Actions. Seller and Smith hereby authorize the
Commissioner for Patents and the Commissioner for Trademarks in the United States Patent and
Trademark Otfice, the Canadian Intellectual Property Office, and the officials of corresponding
entities or agencies in any applicable jurisdictions 1o record and register this IP Assignment upon
request by Buyer. Following the date hereof, upon Buyer's request, Seller and Smith shall take
such reasonable steps and actions, and provide such cooperation and assistance to Buyer and its
successors, assigns, and legal representatives, including the execution and delivery of any
affidavits, declarations, oaths, exhibits, assignments, powers of attorney, or other documents, as
may be reasonably necessary to effect, evidence, or perfect the assignment of the Assigned 1P to
Buyer, or any assignee or successor thercto.

¥

3. Terms of the Asset Purchase Agreement. The parties hereto acknowledge and
agree that this IP Assignment is entered into pursuant to the Asset Purchase Agreement, to which
reference is made for a further statement of the rights and obligations of Seller and Buyer with
respect to the Assigned 1P, The representations, warranties, covenants, agreements, and
indemnities contained in the Asset Purchase Agreement shall not be superseded hereby but shall
remain in full force and effect to the full extent provided therein. In the event of any conflict or
mceonsistency between the terms of the Asset Purchase Agreement and the terms hereof, the
terms of the Asset Purchase Agreement shall govern.

4. Counterparts.  This IP Assignment may be executed in counterparts, each of
which shall be deemed an original, but all of which together shall be deemed one and the same
agreement. A signed copy of this IP Assignment delivered by facsimile, e-mail, or other means
of electronic transmission shall be deemed to have the same legal effect as delivery of an original
signed copy of this 1P Assigiument.

5. Successors and Assigns. This IP Assignment shall be binding upon Selier, Smith
and their successors and assigns.

6. Governing Law. This IP Assignment and any ¢laim, controversy, dispute, or
cause of action {whether in contract, tort, or otherwise) based upon, arising out of, or relating to
this IP Assignment and the transactions contemplated hereby shall be governed by, and
construed in accordance with, the laws of the United States and the state of Washington, without
giving effect to any of its choice or conflict of law provision or rule.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Seller has duly executed and delivered this IP Assignment as
of the date first above written.
DK Smith International Trade, Inc.

Name: fﬁﬁ,,w 54;% \?f—zfﬁ
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SCHEDULE 1

ASSBIGNED PATENTS AND PATENT APPLICATIONS

Patents

Title Jurisdiction Patent Number issue Date
Ol Drain Valve United States USD704.9455% Aprid 1, 2014
O1l Drain Valve United States US D701,946S April 1, 2014
Drain'Valve Uniied States US D755,348% May 3, 2016
Rapid Hngine Oil Draining Valve With Protective | United States US 9,951,667 B2 April 24, 2018
Covering

5
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SCHEDULE 2

ASSIGNED TRADEMARK REGISTRATIONS AND APPLICATIONS

Trademark Registrations

Mark Jurisdiction Registration Number Regisiration Date
EZ Ol Dram United 4,417,852 October 15, 2013
States
United 4,687,139 February 17, 2013
States
Canada TMASH3Z.RO6 Auvgust 12, 2014
Canada TMA 615,042 September 24, 2015
Trademark Applications
Mark Jurisdiction Ty Application Sextal Filing Date
Status Number
THE NO PAIN DRAIN United 1A 88/913,563 May 13, 2020
States
Uatted LA 88/613.829 September 12, 2019
States
EZOILDRAIN VALVE
%\\\\\\\\1\\\\\\\%&* §:§§§ Canada 19204356 September 28, 2018
L \3\‘:}‘ s : .
74 DRAN
L VALVE
EL OIL DRAINVALVE
6
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