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ASSIGNMENT

We, the undersigned,

Ib Johannsen, Sletterhagevej 23, 2. th., 8240 Risskov, Denmark, and

Patrick Biller; Haveforeningen Moselund, Have 134, Jernaldervej, 8210 Aarhus V,
Denmark, and

Lars Ditlev Marck Ottosen, Knud Rasmussens'Vej 8, 8200 Aarhus N, Denmark

{bereinafter referred to as the Assignars)

hereby confirm thatin consideration of the sum of one dollar and other good and
valuable consideration, the regeipt and sufficiency of which is hereby acknowledged,
we have assigned all our right, title-and interest in and to the invention entitled

A METHOD FOR BIOMASS ASSISTED SEPARATION OF PARTICULATE MATTER
FROM A LIQUID STREAM AND UPGRADING QF THE COMBINED SOLIDS

for which a European patent application was filed on 29 June 2017 under the number
171786791

to

Aarhus Universitet
Nordre Ringgade 1
8000 Aarhus C
Denmark

a university existing under the laws of Denmark (hereinafter referred to as the
Assignese).

This assignment covers all countries of the world and the Assignee is hereby entitled
to file applications in any country at its discretion and to abstain from seeking patent
protection in any-and all countries, if it so desires: This assignment also includes any
divisional applications derived from such applications.

This Assignment also includes our right to'claim priority: under the Paris Convention or
any other multilateral or bilateral treaties.

The Assignors hereby agree to execute, without further consideration, any additional
assignments and other documents required in connection with the prosscution of the
patent applications as'well asto perform any additional a¢ts necessary {oenable the
Assignee or its successors, legal representatives and assigns, to enjoy the full rights
of this-assignment, including applying for a patent-for the invention in the-United States
of America, and assigning the U:8: patent application and any patent or patents,
including continuations, continuations-in-part, reissue, re-examinations, extensions,
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substitutes and divisions, which may be granted therefore to the said Assignee or its
successors, legal representatives and assigns,
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Place and data Signature, Lars Ditley Mrek Ottosen
Witness:
Place and date Signature, withess

Mame of witness (in capital letters)

Address, withess

Assignee:

&

Place and date
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13

ASSIGNMENT

We, the undersigned,

ib Johannsen, Sletterhagevel 23, 2. th., 8240 Risskov, Denmark, and

Patrick Biller, Haveforeningen Moselund, Have 134, Jernaldervej, 8210 Aarhus vV,
Denmark;-and

Lars Ditlev Merck Ottosen, Knud Rasmussens. Vej 8, 8200 Aarhus N, Denmark

(hereinafler relerred to as the Assignors)

hereby confirm that in consideration of the sum of one dollar and other:good and
valuable consideration, the receipt and sufficiency of which is hereby-acknowledged;
we have assigned all our right, title and interest in and to the invention entitled

A METHOD FOR BIOMASS ASSISTED SEPARATION OF PARTICULATE MATTER
FROM A LIQUID STREAM AND UPGRADING OF THE COMBINED SOLIDS

for which a European patent application was filed on 29 June 2017 under the number
171788781

fo

Aarhus Universitet
Nordre Ringgade 1
8000 Aarhus C
Denmark

a university existing under the-laws of Denmark (hereinafter referred to as the
Assignee).

This assignment covers all countries of the world and the Assignee is hereby entitied
tofile-applications in any country at its discretion and to abstain from seeking patent
protection inany and all countries, if it so desires. This assignment-alsp includes any
divisional applications derived from such applications.

This Assignment alseo includes cur right to claim priority under the Paris Conventionor
any other multilateral or bilateral treaties.

The Assignors hereby agree 1o execute, without further consideration, any additional
assignments and other documents reqguired in connection with the prosecution of the
patent applications as well as to perform any-additional acts necessaryto enable the
Assignee or iis successors, legal representatives and assigns, to enjoy the full rights
of this assignment, including applying for a patent for the invantion in the United States
of America; and assigning the ULS. patent application and any patent or patents,
including continuations; continuations-in-part, reissue, re-examinations, extensions,
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Between

arig

BALES AGREEMENT

Aarhus University
SR 311193103
Nordre Ringgade 1
DK-8000 Arhus
Denmark

IBI Technolpgles Vs
CVR: 26559381

Niels Pedersens alle 2
Foukdm

DK-B830 Tiele
Denmark
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FREAMBLE

This'agreement {"Agreement”) is entered into on the date of the last signature [“Effective Date®)

hebween:

L Agrhus Untversity, CVRY 31119303, Nordee Ringgads 1, OK-8000 Adrbis C, Denmark, (AU, of
the first part, aod

1L 183 Technologies IVS, CVR: 36553383, Ninls Pedersens Alle 2, Foldury, DK-B830 Tiele, Denmark
{“Company”), of the second part

WHEREAS:

(A} Al has developed certain technology entities A METHOD FOR BIOMASS ASSISTED SERPARATION OF

PARTICULATE MATTER FROM A LIGUID STREAM AND BIDENERGY PRODUCTION OF THE COMBINED

SOLIDS", whick is the subject of a patent application ne. 171786791 filed by Al with priotity date belng

June 28, 2037, as set futhin Bxhibit 1. ("Technalogy”).

{8} The ownership of the Technology (5 regulated by Danish Act nao 218 of 17 march 2009 on Inventions

at Public Research Institutions {Lov om opfindeiser ved offentliga fessknidgsinstititioner) (the "Aat™), and

Al has v aooordance with the Aot asswned 100 % ownership of the Techdnlogy.

{C} The Company desires to-acquire the Technelogy and AU is willing to sell-the Technology to th

Comparny i sccordance with this Agreement.

NOW IT IS HERERY AGREED AS FOLLOWS:

X Conditions of saie

Subiject ko the terns and conditions of this Agreament AU hereby selis the Technology to the

T
.;"

Company.

1.2 Irconsideration for the sale, the Carnpany will pay & considsration donsisting of the foliowing
payments, it being understood that each payment set forth in this Cisuse 1.2 {a)-{c}shall be
payabie ore (1) time only::

(8} DKK 5,000 a5 a signing Yee'due no later than fourtesn {14} days from the Effective Date.

(b} OKK 25,000 due upon grant of the first patent for Technology on the basls of the priovity
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2.2

L3
()

[Ty
B3

3.3

patent agplication o Exhiblt 1,

{cy  DKK 25,000 due upon the Company entering Into 2 licenge or sales agreament whershy the
Tochbology is licensed or sold tw & third party.

All the amounts mentioned in Clause 1.2 are exciusive of vaiue added tax. Whan making any
peymentunder this Agreamant the Company shaif slso pay any value sdded tax paysble
according to. applicable law or reguistion,

All payments by the Company 10 AU according to this Agreement shall be non-refindante and
cannot be set off ih any othér payments fram Cormpany to Al

Regearch

Notwithstanding the Caimpany's purthasing of rights pursuant to Clause 1, AU is hereby granted
an irrevocable, non-transferable, royalty-free right to use the Technology, including the Patent
Apphication]s), for anadersic and research purposes, induding ressarch involvisg projects fundegd
by third parties grovided that those parties gain or clatm no rights to the Technology, and can as
par hergof furthes deveiop and/erimprove the Technolngy,

TheCompany shall be entitled toImprove Gpon the description.of ths Technology as it exidts as
af Juna 28, 2018 in a PCT application clalming priprity o the patent application set forth in
Exhibit 1 with no further disclosure or accounting to AU, No other rights 8 addition to the sale of
the Technology are granied or implied under this Agreement, Thus, except as described Harain,
the Agreement doag not cormprise any cbligatien on AU to provide the Company with access to
any new intellectuei property fights and improvements of the Technnlogy:

Rapregentations and warranties

A4 hereby declares that tothe best of &S knowledge it has compiete control and ownershipof
the Technology sccording to the Act. AU is not aware of any thivd parky'daims 1o the ownership
of the Technology.

To the best of Al's knowledge no third party has made any dlaims to of controls the Tachnology

A3 is not awara that any thivd party-has filed-for patent applications on the Technolbgy.

Al js not aware that the Technology infringes third party rights of anv kingd.
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3.6

4.1

5.2

No third party has had sccess to the Technology, uiess the party in quéstion wa subject o

canfigentiality obligations,

The Yechaology is.provided “as is"and University shall not have.any obligetions to provide any
information, assistence or enasultsacy in relation tothe Technology. Technology is at an early
stage of development. Accerdingly, spectic rasiits cannot ba gusrantaed and any fasults,
snaterials, information o other fterms provided under this Cuntract le provided “asis” and without
any express or implied warranties, representations or undertakings,

Shitgastions of the Compaay

Company shall indempify At and its affiiiates, and their respective officers, dirertors, Couneil
members, emiployees snd representatives, including the principal investigator {together, the
“Inderanitees”) soatnst all third party claims that may be dsserted against of suffared by any of
the Indemnitess and which relate to;

(8} Thewuse by Company or any of {ts sub-lcensees of the Technolbgy by part tharedf, and;

{8} The development, manufacture, use, marketing or sale of, or any other dealing in; Ray of
the Technolugy: by Corapany srany of its sub-licensees, or subsequently by any customer
o any other person; induding clasims based on product ability Jaws.

(e}  In no.circumstances shall any of the Indempitees be liabie for any luss, damage, costsor
expesnses of any nature whatsoever incurred ov sufferet by the Company or ks affiliates
that'is {8) of anindirect, spedial or consequential asture or {(B) any jose of profits, revenas,
business-opportunity of goodwill.

Governing Law and Dispute Regolution

Thig Agreement shall be geverned by, tonstruad and enforced In scenrdance with the laws of
Denmark, {1} excluding, however, Danish cholce of law rules to the extent that soch autes would
atherwise lead to the application of any-other faw than Danigh faw, §1) snd except 85 to.ary issue
which by the taws of Denmark depends upon the validity, scope or enforceabliity of the refevart
patents or patent applications within the Patents, the issue of which shall be determingd in
accordance with the applicable patent laws of the country of such patent ar patent apglication,

Any disputes relabing to this Agreement that cannot be vesolved amicably by the parties may he

submitted to the Danish Maritime and Commaerciat Court (S¢- og Handelsrettan) in Copenhagen
with a right to appsal to'the Danish Supreme Court {Hpjesteret) in accordance with and anthe
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conditions stipuiated in the Administration of Justice Act (Retsplejeloven) in force at the time in
guestion. If a dispute cannot be submitted to the Maritime and Convraercial Court, the dispute
shalt be submitted to the Asrhus District Court (Arhus Byret]. To the extent possible, the
proceedings are {0 be conducted in the Danish language.

Clauses 5.1 and 5.2 do not prevent the either Party fiom reguesting an injunchion in accordance

with applicable law.
Signatures
In witnass whereoef, the Parties

axecute this Agreement.
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