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PATENT SECURITY AGREEMENT

PATENT SECURITY AGREEMENT, dated as of March 31, 2021, by the undersigned
{("Grantor"s, i favor of CI'T NORTHBRIDGE CREDIT LLC ("Agent™), as Agent for the Lenders {as
heremafter defined).

WHEREAS, pursuant {o that certain Loan, Security and Guarantee Agreement dated as of
even date herewtth (including all exhibits and schedules thereto, and as from timeto time amended. restated
supplemented or otherwise modified, the ("Loan Agreement™ by and among Grantor, Hynes Industiries,
Inc., an Ohio corporation {"Hynes Industnes™), Hynes Kokomo LLC, an Indiana imited hability company
{"Hynes Kokomo"; and together with Hynes Industries and Grantor, "Borrowers™), Hynes Holding Company,
a Delaware corporation ("Holdings"), the other Persons from time to time party thereto as Guarantors, Agent
and the financial mstitutions {"Lenders") from time to time party thereto, Agent and Lenders have agreed
to make Loans for the benefit of Borrowers;

WHERFEAS, Agent and Lenders are willing to make the Loans available as provided forn
the Loan Agreement, and;

WHEREAS, pursuant to the Loan Agreement, Grantor is required 1o execute and deliver
to Agent, for itself and the ratable benefit of Lenders, this Patent Securily Agreement,

NOW, THEREFORE, in consideration of the premises and mutual covenants herein
contamed and for other good and valuable consideration, the receipt and sufficiency of which are herehy
acknowledged, Grantor herebyv agrees as follows:

1. DEFINED TERMS. All capitalized terms used but not otherwise defined herein
have the meanings given to them i the Loan Agreement.

2. GRANT OF SECURITY INTEREST IN PATENT COLLATERAL. To secure
the prompt payment and perfommance of the Obhgations, Grantor hereby grants to Agent, on behalf of iisdf
and Lenders, a continuing first priority security mterest in all of Grantor's rights, titles and interests m, fo
and under the following, whether presently existing or hereafter created or acquired {collectively, the
"Patent Collateral™:

{a} all of s registered patents ("Patents™) set forth on Schedule T hereto;
(b} all reissues, continuations or extensions of the foregomg; and
{c) subject to the Loan Agresment, all proceeds of the foregoing, mclading,

without bmitation, any clam by Grantor agamst third parties for past, present or fulure
mnfringement or dilution of any Patent.

3. COLLATERAL AGREEMENT. The security interests granted pursuant fo this
Patent Security Agreement are granted in conjunction with the security mterests granted to Agent, on behalf
of itself and Lenders, pursuant to the Loan Agreement. Grantor hereby acknowledges and affivms that the
rights and remedies of Agent with respect to the security mterest m the Patent Collateral made and granted
hereby are more fully set forth in the Loan Agreement, the terms and provisions of which are mcorporated
by reference herein as f fully set forth herein.
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4. AUTHORIZATION TOSUPPLEMENT. f Grantor shall obtam rights to any new
Patents, the provisions of this Patent Security Agreement shall automatically apply thereto. Grantor shall
give prompt notice in writing to Agent with respect to any such new Patents or renewal or extension of any
Patent registration. Without hmiting Grantor's obhgations under this Section, Grantor hereby authorizes
Agent unilaterally 1o modify this Patent Security Agreement by amending Schedule | to include any such
new Patents of Grantor. Notwithstanding the foregoing, no fallure to so modify this Patent Securily
Agreement or amend Schedule I shall m anv way affect, mvalidate or detract from Agent's contmuing
security mierest m all Patent Collateral, whether or not listed on Schedule 1.

W

GOVERNING LAW.  This Patent Security Agreement is made under and
governed by the laws of the State of Ithnots applicable to contracts made and 1o be performed entirely
within such State, without regard to confhict of laws principles.

6. COUNTERPARTS. This Patent Securily Agreement may be execuled m any
number of counterparts, all of which shall constitute one and the same, insirument, and any party hereio
may execute this Patent Security Agreement by signing and delivering one or more counterparts. Delivery
of an executed counterpart of this Patent Security Agreement by telefacsimile or other electronic method
of transmission shall be equally as effective as delivery of an original executed counterpart of this Patent
Security Agreement.

[signature page follows]
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IN WITNESS WHEREOF, Grantor has caused this Patent Security Agresment to
be exccuted and delivered by ity duly authorived officer as of the date first set forth above.
GRANTOR:

AMERICAN ROLL FORMED PRODUCTS CORP,
an Ohio corporation

3 Hona,

i S
By: tigc» o i{}%
Mame: Ryan Day X

Title: Chial Financial Officer

Sigratue: Page to Patent Szeurity Agrosmsn
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ACCEPTED AND ACKNOWLEDGED BY:

I N GR’EHBR{BGE CREBIT LLC,
as Agr

Name: Robeoea L me%* A

Tﬁ:i».:. Authorized Signatory

Sigmahuee Prge oy Patont Sectrite Agreement
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SCHEDULE |
LEA)
PATENT SECURITY AGREEMENT

Patents

Metal Plank D782709 03/28/17 American Roll
Formed Products
Corp.
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