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Execution Version

RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY

This RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY
(this *Release™), effective as of March 25, 2021, ix given by Greensill Capital (UK) Limited in

Patrick O'Sullivan and Willism George Bdward Stagg each a licenses insolvency practioner of
Grant Thomton UK LLP of 30 Finsbury Square, Finsbury, London ECZA 1AG (the
“Adminisiratory) and the Administrators in their capacity as joint administrators of Finance
Provider, acting without persons] liability, to Fly Holdings, LLC, a Delaware limited liability
company (the “Company™).

WITNESSETH

WHEREAS, the Finance Provider and the Company executed the Intellectual
Property Security Agreement dated as of July 1, 2020 (as heretofore amended, restated,
supplemented or otherwise modified, the “B Setunity Agretment”™), which was duly recorded on
Tuly 9, 2020, at Reel 6995/ Frame 0529 and Reel 053168/Frame 0293 with the United States Patent
and Trademark Office, pursuant to which the Company granted and pledged to the Finance
Provider a security interest (the “Security Interest”™) in all of its right, title, and interest in, to, and
under all of its copyrights, copyright applications, patents, patent applications, trademarks,
trademark applications, other intellectual property and other rights specifically set forth in the IP
Security Agreement (all such copyrights, copyright applications, patents, patent applications,
trademarks, trademark applications, other intellectual property and other rights being collectively
referred to hergin as the “IP Riehts™), including the TP Rights set forth on Exhibit & to this Release;
and

WHEREAS, the Finance Provider wishes to release the Security Interest in the IP
Rights,

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the Finance Provider does bereby fully and finally
release the pledge, grant, assignment, lien and Security Interest in the IP Rights created by the IP
Security Agreement, including the IP Rights set forth on Exhibit A to this Release.

NOW THEREFORE, On March 8, 2021, by order of the High Court of England
& Wales, Christine Mary Laverty, Trevor Patrick O°Sullivan and William George Edward Stagg
sach of Grant Thomton UK LLP were appointed as joint administrators of Finance Provider, The
Adminigtrators have entered into this agreement as agents for and on behalf of Finance Provider
and neither they nor their firm, partners, employees, representatives or agents shall incur any
personal Hability whatsoever in respect of any of the obligations undertaken by Finance Provider,
or in respect of any failure on the part of Finance Provider to observe, perform or comply with
any such obligations made pursuant to or in connection with this agreement. The Administrators
areparty to this agraement in their personal capacities only for the purpose of receiving the benefil
of the exclusions, limitations or undertakings in their favour. Fach other parties acknowledges
and agrees that nothing in this agreement shall give rise to any debt, hability or claim that is
payable as an expense of the administration of Finance Provider. :
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[Remainder of Page Intentionally Left Blank.]
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IN WITHESS WHEREOF, the undemigned, by and through its joint
administrator has caused this Release to be execuied as of the date first above written.

GREENSILL CAPITAL (UK) LIMITED {IN
ADMINISTRATION) acting by one of its joint
Administrators acting as agent and without personal
liability

By: il
Name; Chris Laverty
Title: Joint Admvinistrator

For and on behalf of the Administraters (signing
without personal liability and solely for the purpose
of obtaining the benefit of the provisions of this
agreement in their favor)

By: :
Name: Chris Laverty
Tide:  Joint Administrator

SIGNATURE PAGE TO
RELRASE.OF SECURITY INTEREST IN INTELLECTUAL PROPERTY
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EXHIBIT A

[See attached]
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EXHIBIT A

Copyrights

[NONE]

A-l Intellectual Propesty Security Agreement (Cusiomes)
737381287
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EXHIBIT B

Patents

Recirculating Vertic
Tunnel Skydiving Simulator

- 11/184,940 1 7.028.342 | Reduced Drag Cable for Use in
- Wind Tunnels and Other

S . Locations )

13320818 9194632 | Wind Tunnel Turning Vane

5 - Heat Exchanger - National

. Phase of PCT

14/842086 | Pending | Wind Tunnel Turning Vane
| Heat Exchanger - divisional

| 10/188,698 | RE43028 | Vertical Wind Tunnel Training
5  Device

2 AR gy

- B-1 Inrellestual Property Seaurity: Sgroement {Customer)
AN
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EXHIBIT C

Trademarks

CHOOSE TOFLY éP‘ublished B8/413,315 - IFLY Holdings, LLC
: May 2, 2019

CHOOSE TOFLY | Allowed 88/413,363 -  {IFLY Holdings, LLC
May 2,2019

FLIGHT LIGHTS  |Allowed  |§7/732,89—  |IFLY Holdings, LLC
December
22,2017

j““" Allowed  187/523,336 — July| IFLY Holdings, LLC
' 11,2017

{TAKE FLIGHT Allowed  {87/520,829 - July

9,2019 IFLY Holdings, LLC
LY TATlowed  |87/153,701—  |IFLY Holdings, LLC
WiFLY August 29, 2016
Allowed  [87/153,194 -  |IFLY Holdings, LLC
\ \\ August 28, 2016
[REN \\\\\\\\ ..................................................................................................
-1 Intellectual Property Security Agrecment (Customer)
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IFLY

j 'Registered

5,698,208 —Reg |

Date: May 12,
2019

IFLY Holdings, LIC

Registered

15,666,043 — Reg.

Date: Jan 29,
2019

IFLY Holdings, LLC

IFLY

Registered

3,377,650 - Reg.
Date; Jan 16,
2018

IFLY Holdings, LLC

IFLY

Registered

';5,656,05’7 - Reg.
Date: Jan 15,
{2018

IFLY Holdings, LLC

Registered

5,080,442 — Reg,
Diate: Nov 15,
2016

JFLY Holdings, LLC

Registered

15,080,441 — Reg. |

Date: Nov 15,
2016

IFLY Holdings, LLC

Registered

147726,954 _Reg.
Date: April 28,

2015

IFLY Holdings, LLC

Registered

3,732,473~ Reg.
Date: Dec 29,
2009

{TFLY Holdings, LLC

| Registered

3.735,041- Reg.

JFLY Holdings, LLC
Date: Jan 5, 2010

737381287
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LY Registered 13,031,801 —Reg. |
: Date: Mar 15, ([ IFLY Holdings, LLC
2011

IFLY Registered 13,914,837 —Reg. {IFLY Holdings, LI1.C
i Date: Feb 1, 2011

Y Registered 13,728,837 - Reg. |IFLY Holdings, LLC
é Date: Dec 22,

§2009

SKYVENTURE Registered (2,532,612 — Reg. \IFLY Holdings, LLC
Date: Jan 22,
2002

SKYVENTURE — |Registered 2265189 —Reg |
Date: July 22, | IFLY Holdings, LLC
1999

L3 Tntellectual Property Security Agresmant {Clistormear)
737381287
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