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CERTIFICATE OF ALL HISTORICAL MATTERS

LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Corporate
Registration No.

0106-01-004914

Corporate Name

LIXIL Group Corporation

Changed on July 1, 2012

Registered on July 2, 2012

LIXIL Corporation

Ch
nged on December 1, 2020

Registered on December 1, 2020

Head Office

2-1-1 Ojima, Koto-ku, Tokyo

Method of Public
Notification

By electronic public notice.

http://iwww.lixil.com/jp/investor/electronic_public/

However. in cases where an electronic public

notice cannot be issued due to an accident or any

other unavoidable reasons, such notice shall be

published on Nihon Keizai Shimbun.

Changed on March 29, 2016

Registered on April 6, 2016

By electronic public notice.

https://www lixil.com/jp/investor/electronic_public
/

However, in cases where an electronic public notice
cannot be issued due to an accident or any other
unavoidable reasons, such notice shall be published
on Nihon Keizai Shimbun.

Changed on December 1, 2020

Registered on December 1, 2020

Date of
Incorporation

September 19, 1949

Business Purposes

(1) To control and manage the operations of the companies operating business relating
to living life in Japan and foreign countries by obtaining and holding the shares or

the equities in such companies.

(2) To control and manage the operations of the companies operating business relating
to urban environment in Japan and foreign countries by obtaining and holding the

shares or the equities in such companies.

(3) The manufacture and sale of aluminum building materials.

(4) The manufacture and sale of wood and metal fittings.

Reference No. Yo 050591

87
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

(5) The manufacture and sale of residential facilities and equipment, such as residential
building materials and bathrooms, system kitchens, wash basins, air-conditioning
units, and ventilation systems.

(6) The manufacture and sale of sanitary wares, bidet toilets, faucets, integrated toilets,
water treatment facilities, resin bathtubs, water heaters, kitchens, heating products
and sanitary equipment.

(7) The manufacture and sale of interior and exterior tiles, mosaic tiles, craft tiles, floor
tiles, large-scale building materials, residential drywall, paving components, stone,
various construction materials, and other building materials.

(8) The manufacture and sale of exterior products, such as gates and fences.

(9) The manufacture and sale of synthetic resin building materials.

(10) The manufacture and sale of aluminum products and aluminum molding
compounds.

(11) The manufacture and sale of furniture, interior decorations, lighting equipment,
rugs, bedding, interior goods, pet goods, daily necessities, and wood decks (floor
boards).

(12) The manufacture and sale of infrastructure materials, such as guardrails and
balustrades.

(13) The manufacture and sale of waterproofing agents.

(14) The manufacture and sale of gardening materials, such as planters, decorative
ornaments, artificial soil and other gardening materials.

(15) The manufacture and sale of disaster prevention equipment and devices, fire
extinguishers and security equipment and devices.

(16) The manufacture, sale and management of environmental sanitation devices.

(17) The manufacture and sale of solar power generation systems.

(18) The manufacture and sale of medical devices, medical equipment, quasi-
pharmaceutical products, cosmetics and food products.

(19) The manufacture and sale of household electric appliances and other electric and
electronic appliances, and communications equipment and measurement
instruments.

(20) The casting, processing and sale of resin.

(21) The import and export of the products listed in the preceding Items (3) through (20).

(22) The lease and sale of the rights regarding the research and development of the
products listed in the preceding Items (3) through (20).

(23) The maintenance, inspection, repair and the provision of other services pertaining to
the products listed in the preceding items (3) through (20).

(24) The design, construction, administration and contracting of construction works.

(25) The design, construction, administration and contracting of exterior construction
works and waterproofing.

(26) The cleaning of buildings along with the inspection, maintenance and management
of buildings and various equipment and machinery.

(27) Agency business of receiving and making telephone calls regarding repair of

residential facilities and equipment and house cleaning requests.

Reference No. Yo 050591 *Underlined sections indicate deleted items. 2/ 87
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

(28) The design, construction, administration and contracting of the construction of
buildings, such as housings, buildings, apartments and stores; the design,
construction, administration and contracting of works, interior and exterior work,
doors and windows work, glass work, electrical works, plant works; and design,
construction, administration and contracting of works relating to the preceding
Items (3) through (20).

(29) The ownership, administration, sale and purchase and lease of real estate and
various equipment and machinery.

(30) The construction and sale of housing.

(31) The sale and lease of temporary housing.

(32) The lease of aluminum manufacturing machinery and equipment.

(33) The sale and lease of office equipment, telecommunications equipment, computers
and their peripheral equipment, and the provision of data processing services.

(34) The development and sale of computer software and information systems.

(35) The lease, sale and purchase of rights related to the research and development of
applied technology for electronic application equipment.

(36) Services regarding the planning, production, management and administration of
home pages.

(37) Management consulting.

(38) The acquisition and holding of securities.

(39) The handling and storing of freight cargo.

(40) Non-life insurance agency business.

(41) Business related to the soliciting of life insurance.

(42) The development of technology, knowhow and management systems related to the
design, construction and sale of housing.

(43) The sale of the technology, knowhow and management systems provided in the
immediately preceding item.

(44) The manufacture and sale of wood and wooden construction materials.

(45) The lease of automobiles.

(46) Life nursing business for persons admitted to specified facilities and life nursing
business for persons admitted to preventative nursing specified facilities under the
Public Nursing Care Insurance Law.

(47) Management of pay nursing homes.

(48) Management of exclusive homes for the elderly.

(49) Operation of in-home care support businesses.

(50) Home-visit care and home-visit preventative care businesses.

(51) Home-visit bathing service and home-visit bathing service for preventative care
businesses.

(52) Home-visit nursing and home-visit nursing for preventative care businesses.

(53) Home-visit rehabilitation and home-visit rehabilitation for preventative care
businesses.

(54) Nighttime home-visit care and community-based nighttime home-visit care

Reference No. Yo 050591 *Underlined sections indicate deleted items. 37/ 87
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

businesses.

(55) Routine and/or occasional home-visit nursing care and routine and/or occasional
community-based home-visit nursing care businesses.

(56) Day care and preventative day care businesses.

(57) Day care rehabilitation and preventative day care rehabilitation businesses.

(58) Medical day care business.

(59) Care for dementia outpatients and preventative care for dementia outpatients
businesses.

(60) Community-based care and community-based preventative care for dementia
outpatients businesses.

(61) Small-scale multifunction in-home care and small-scale multifunction in-home
preventative care businesses.

(62) Community-based small-scale multifunction in-home care and community-based
small-scale multifunction in-home preventative care businesses.

(63) Multi-service and community-based multi-service businesses.

(64) Short stay care and short stay preventative care businesses.

(65) Short stay medical care and preventative short stay medical care businesses.

(66) Daily life care for persons admitted to community-based specified facilities
business.

(67) Rental of equipment for care covered by public aid and rental of equipment for
preventative care covered by public aid businesses.

(68) Sale of specified equipment for care covered by public aid and sale of equipment
for preventative care covered by public aid businesses.

(69) Recycling of industrial waste and general waste.

(70) Business regarding power generation and the provision of electricity.

(71) The manufacture and sale of fertilizer and feed, and the manufacture, sale and lease
of manufacturing facilities therefor.

(72) The publishing, sale and printing of books.

(73) The management of ceramic stores and galleries.

(74) Self-reliance support and home-visit care regarding the promotion and maintenance
of the health of the elderly and their leisure activities, and education and training
therefor.

(75) Investing, lending and providing guaranty for business necessary for management.

(76) To conduct all other businesses related to or connected with the activities described
in each item above.

Changed on June 15, 2016 Registered on June 15, 2016

Number of Unit 100 shares
Shares

Changed on October 1, 2004

Registered on October 1, 2004

Total Number of 1,300,000,000 shares Changed on October 21’ 2001

Reference No. Yo 050591 *Underlined sections indicate deleted items. 4/ 87
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Authorized Shares

Registered on October 23, 2001

Total Number and
Class of
Issued Shares

Total number of issued shares: Changed on September 30, 2006
313,054,255 shares

Registered on October 2, 2006

Total number of issued shares: Changed on July 17, 2018
313,319,159 shares

Registered on July 19, 2018

Amount of Capital

68.121.499,340 yen Changed on October 21, 2001

Registered on October 23, 2001

68,417,794,464 yen Changed on July 17, 2018

Registered on July 19, 2018

Name, address and
Place of Business
of Administrator of
Shareholder
Registry

Mitsubishi UFJ Trust and Banking Corporation Head Office
1-4-5 Marunouchi, Chiyoda-ku, Tokyo

Changed on October 1, 2005 Registered on October 3, 2005

Matters related to
Officers

Director: Yoichiro Ushioda Reappointed on June 15, 2016

Registered on June 15, 2016

Director: Yoichiro Ushioda Reappointed on June 22, 2017

Registered on June 22, 2017

Director: Yoichiro Ushioda Reappointed on June 21, 2018

Registered on June 21, 2018

Resigned on May 20, 2019

Registered on May 29, 2019

Director: Keiichiro Ina Reappointed on June 15, 2016

Registered on June 15, 2016

Director: Keiichiro Ina Reappointed on June 22, 2017

Registered on June 22, 2017

Director: Keiichiro Ina Reappointed on June 21, 2018

Registered on June 21, 2018

Reference No. Yo 050591 *Underlined sections indicate deleted items. 57/ 87
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LIXIL Corporation

2-1-1 Ojima, Koto-ku, Tokyo

Director: Keiichiro Ina

Reappointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Director: Yoshizumi Kanamori

Director: Yoshizumi Kanamori

Director: Yoshizumi Kanamori

Reappointed on June 15, 2016

Registered on June 15, 2016

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Director: Hidehiko Sato

(Outside Director)

Reappointed on June 15, 2016

Registered on June 15, 2016

Retired on June 22, 2017

Registered on June 22, 2017

Director: Tsutomu Kawaguchi

(Outside Director)

Director: Tsutomu Kawaguchi

(Outside Director)

Director: Tsutomu Kawaguchi

(Outside Director)

Reappointed on June 15, 2016

Registered on June 15, 2016

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Reference No. Yo 050591
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LIXIL Corporation

2-1-1 Ojima, Koto-ku, Tokyo

Director: Yoshinobu Kikuchi

Director: Yoshinobu Kikuchi

Reappointed on June 15, 2016

Registered on June 15, 2016

Director: Yoshinobu Kikuchi

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Director: Tokuko Sawa

(Outside Director)

Director: Tokuko Sawa

(Outside Director)

Director: Tokuko Sawa

(Outside Director)

Reappointed on June 15, 2016

Registered on June 15, 2016

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Reference No. Yo 050591

Director: Barbara Judge

(Outside Director)

Director: Barbara Judge

(Outside Director)

Director: Barbara Judge

(Outside Director)

Reappointed on June 15, 2016

Registered on June 15, 2016

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Retired on June 25, 2019

Registered on July 11, 2019

Director: Kinya Seto Appointed on June 15, 2016

Registered on June 15, 2016

Director: Kinya Seto Reappointed on June 22, 2017

Registered on June 22, 2017

Director: Kinya Seto Reappointed on June 21, 2018

Registered on June 21, 2018

Director: Kinya Seto Reappointed on June 25, 2019

Registered on July 11, 2019

Director: Kinya Seto Reappointed on June 30, 2020

Registered on July 9, 2020

Director: Ryuichi Kawamoto Appointed on June 15, 2016

Registered on June 15, 2016

Retired on June 22, 2017

Registered on June 22, 2017

Director: Toshimasa Iue Appointed on June 15, 2016

Registered on June 15, 2016

Retired on June 22, 2017

Registered on June 22, 2017
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2-1-1 Ojima, Koto-ku, Tokyo

Director: Hirokazu Yamanashi Appointed on June 15, 2016
(Outside Director) Registered on June 15, 2016
Director: Hirokazu Yamanashi Reappointed on June 22, 2017
(Outside Director) Registered on June 22, 2017
Director: Hirokazu Yamanashi Reappointed on June 21, 2018
(Outside Director)

Registered on June 21, 2018

Director: Hirokazu Yamanashi Lost status as “outside” director on
November 1, 2018

Registered on November 14, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Director: Hiroto Yoshimura Appointed on June 22, 2017
(Outside Director) Registered on June 22, 2017
Director: Hiroto Yoshimura Reappointed on June 21, 2018
(Outside Director)

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Director: Haruo Shirai Appointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Director: Ryuichi Kawamoto

Director: Ryuichi Kawamoto

Appointed on June 21, 2018

Registered on June 21, 2018

Reappointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Director: Tamio Uchibori

(Outside Director)

Director: Tamio Uchibori

(Outside Director)

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Director: Haruo Kawahara

(Outside Director)

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Director: Kurt Campbell

(Outside Director)

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Director: Masatoshi Matsuzaki

(Outside Director)

Director: Masatoshi Matsuzaki

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Reference No. Yo 050591
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

(Outside Director)

Registered on July 9, 2020

Director: Zenji Miura

(Outside Director)

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Director: Kazuhiko Otsubo

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Director: Kaoru Onimaru

(Outside Director)

Director: Kaoru Onimaru

(Outside Director)

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Director: Teruo Suzuki

(Outside Director)

Director: Teruo Suzuki

(Outside Director)

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Director: Yuji Nishiura

(Outside Director)

Director: Yuji Nishiura

(Outside Director)

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Director: Daisuke Hamaguchi

(Outside Director)

Director: Daisuke Hamaguchi

(Outside Director)

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Director: Satoshi Yoshida

Appointed on June 25, 2019

Reference No. Yo 050591
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LIXIL Corporation

2-1-1 Ojima, Koto-ku, Tokyo

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Director: Sachio Matsumoto

Appointed on June 30, 2020

Registered on July 9, 2020

Director: Hwa Jin Song Montesano

Appointed on June 30, 2020

Registered on July 9, 2020

Member of Nomination Committee:

Yoichiro Ushioda

Member of Nomination Committee:

Yoichiro Ushioda

Member of Nomination Committee:

Yoichiro Ushioda

Reappointed on June 15, 2016

Registered on June 15, 2016

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Resigned on October 31, 2018

Registered on November 14, 2018

Member of Nomination Committee:

Hidehiko Sato

Reappointed on June 15, 2016

Registered on June 15, 2016

Retired on June 22, 2017

Registered on June 22, 2017

Member of Nomination Committee:

Hirokazu Yamanashi

Member of Nomination Committee:

Appointed on June 15, 2016

Registered on June 15, 2016

Hirokazu Yamanashi

Member of Nomination Committee:

Hirokazu Yamanashi

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Resigned on October 31, 2018

Reference No. Yo 050591
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Registered on November 14, 2018

Member of Nomination Committee: Appointed on June 22, 2017

Hiroto Yoshimura Registered on June 22, 2017

Member of Nomination Committee: Reappointed on June 21, 2018

Hiroto Yoshimura Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Nomination Committee: Appointed on June 21, 2018

Tokuko Sawa Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Nomination Committee: Appointed on June 21, 2018
Barbara Judge Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Nomination Committee: Appointed on November 1, 2018

Tsutomu Kawaguchi

Registered on November 14, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Nomination Committee: Appointed on November 1, 2018

Yoshinobu Kikuchi

Registered on November 14, 2018

Retired on June 25, 2019
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LIXIL Corporation

2-1-1 Ojima, Koto-ku, Tokyo

Registered on July 11, 2019

Member of Nomination Committee:

Yuji Nishiura

Member of Nomination Committee:

Yuji Nishiura

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Member of Nomination Committee:

Kaoru Onimaru

Member of Nomination Committee:

Kaoru Onimaru

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Member of Nomination Committee:

Keiichiro Ina

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Member of Nomination Committee:

Haruo Kawahara

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Member of Nomination Committee:

Masatoshi Matsuzaki

Member of Nomination Committee:

Masatoshi Matsuzaki

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Member of Nomination Committee:

Daisuke Hamaguchi

Appointed on June 30, 2020

Registered on July 9, 2020

Reference No. Yo 050591

Member of Audit Committee:

Tsutomu Kagaguchi

Member of Audit Committee:

Reappointed on June 15, 2016

Registered on June 15, 2016

Reappointed on June 22, 2017
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Tsutomu Kagaguchi

Member of Audit Committee:

Registered on June 22, 2017

Tsutomu Kagaguchi

Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Audit Committee:

Hidehiko Sato

Reappointed on June 15, 2016

Registered on June 15, 2016

Retired on June 22, 2017

Registered on June 22, 2017

Member of Audit Committee:

Yoshizumi Kanamori

Member of Audit Committee:

Appointed on June 15, 2016

Registered on June 15, 2016

Yoshizumi Kanamori

Reappointed on June 22, 2017

Registered on June 22, 2017

Retired on June 21, 2018

Registered on June 21, 2018

Member of Audit Committee:

Hiroto Yoshimura

Member of Audit Committee:

Appointed on June 22, 2017

Registered on June 22, 2017

Hiroto Yoshimura

Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Audit Committee:

Haruo Shirai

Appointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Audit Committee:

Appointed on June 25, 2019

Reference No. Yo 050591
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Zenji Miura

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Member of Audit Committee:

Teruo Suzuki

Member of Audit Committee:

Teruo Suzuki

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Member of Audit Committee:

Daisuke Hamaguchi

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Member of Audit Committee:

Tamio Uchibori

Member of Audit Committee:

Tamio Uchibori

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Member of Audit Committee:

Ryuichi Kawamoto

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Member of Audit Committee:

Kaoru Onimaru

Appointed on June 30, 2020

Registered on July 9, 2020

Member of Compensation Committee:

Tokuko Sawa

Reappointed on June 15, 2016

Registered on June 15, 2016

Member of Compensation Committee:

Reference No. Yo 050591 *Underlined sections indicate deleted items.
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Tokuko Sawa

Member of Compensation Committee:

Registered on June 22, 2017

Tokuko Sawa

Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Compensation Committee:

Hirokazu Yamanashi

Member of Compensation Committee:

Appointed on June 15, 2016

Registered on June 15, 2016

Hirokazu Yamanashi

Member of Compensation Committee:

Reappointed on June 22, 2017

Registered on June 22, 2017

Hirokazu Yamanashi

Reappointed on June 21, 2018

Registered on June 21, 2018

Resigned on October 31, 2018

Registered on November 14, 2018

Member of Compensation Committee:

Barbara Judge

Member of Compensation Committee:

Appointed on June 15, 2016

Registered on June 15, 2016

Barbara Judge

Member of Compensation Committee:

Reappointed on June 22, 2017

Registered on June 22, 2017

Barbara Judge

Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Reference No. Yo 050591

Member of Compensation Committee:

Yoshinobu Kikuchi

Member of Compensation Committee:

Appointed on June 15, 2016

Registered on June 15, 2016

Yoshinobu Kikuchi

Member of Compensation Committee:

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

*Underlined sections indicate deleted items. 17 /87
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Yoshinobu Kikuchi Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Member of Compensation Committee: Appointed on June 15, 2016

Yoshizumi Kanamori Registered on June 15, 2016

Retired on June 22, 2017

Registered on June 22, 2017

Member of Compensation Committee: Appointed on June 22, 2017

Keiichiro Ina Registered on June 22, 2017

Member of Compensation Committee: Reappointed on June 21, 2018

Keiichiro Ina Registered on June 21, 2018

Resigned on October 31, 2018

Registered on November 14, 2018

Member of Compensation Committee: Appointed on June 25, 2019

Daisuke Hamaguchi

Registered on July 11, 2019

Member of Compensation Committee: Reappointed on June 30, 2020

Daisuke Hamaguchi Registered on July 9, 2020

Member of Compensation Committee: Appointed on June 25, 2019
Yuji Nishiura Registered on July 11, 2019
Member of Compensation Committee: Reappointed on June 30, 2020
Yuji Nishiura

Registered on July 9, 2020

Member of Compensation Committee: Appointed on June 25, 2019

Haruo Kawahara Registered on July 11, 2019

Retired on June 30, 2020
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Registered on July 9, 2020

Member of Compensation Committee: Appointed on June 25, 2019
Zenji Miura Registered on July 11, 2019

Retired on June 30, 2020

Registered on July 9, 2020

Member of Compensation Committee: Appointed on June 30, 2020
Tamio Uchibori Registered on July 9, 2020
Executive Officer: Ryuichi Kawamoto Reappointed on June 15, 2016

Registered on June 15, 2016

Executive Officer: Ryuichi Kawamoto Reappointed on June 22, 2017

Registered on June 22, 2017

Retired on June 21, 2018

Registered on June 21, 2018

Executive Officer: Yosuke Yagi Reappointed on June 15, 2016

Registered on June 15, 2016

Resigned on December 31, 2016

Registered on January 4, 2017

Executive Officer: Sachio Matsumoto Reappointed on June 15, 2016

Registered on June 15, 2016

Executive Officer: Sachio Matsumoto Reappointed on June 22, 2017

Registered on June 22, 2017

Executive Officer: Sachio Matsumoto Reappointed on June 21, 2018

Registered on June 21, 2018

Executive Officer: Sachio Matsumoto Reappointed on June 25, 2019

Registered on July 11, 2019

Executive Officer: Sachio Matsumoto Reappointed on June 30, 2020
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Registered on July 9, 2020

Executive Officer: Laurence William Bates Reappointed on June 15, 2016

Registered on June 15, 2016

Executive Officer: Laurence William Bates Reappointed on June 22, 2017

Registered on June 22, 2017

Resigned on March 31, 2018

Registered on April 2, 2018

Executive Officer: Hwa Jin Song Montesano Reappointed on June 15, 2016

Registered on June 15, 2016

Executive Officer: Hwa Jin Song Montesano Reappointed on June 22, 2017

Registered on June 22, 2017

Executive Officer: Hwa Jin Song Montesano Reappointed on June 21, 2018

Registered on June 21, 2018

Executive Officer: Hwa Jin Song Montesano Reappointed on June 25, 2019

Registered on July 11, 2019

Executive Officer: Hwa Jin Song Montesano Reappointed on June 30, 2020

Registered on July 9, 2020

Executive Officer: Kinya Seto Reappointed on June 15, 2016

Registered on June 15, 2016

Executive Officer: Kinya Seto Reappointed on June 22, 2017

Registered on June 22, 2017

Executive Officer: Kinya Seto Reappointed on June 21, 2018
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2-1-1 Ojima, Koto-ku, Tokyo

Registered on June 21, 2018

Resigned on March 31, 2019

Registered on April 1, 2019

Executive Officer: Toshimasa Iue Appointed on June 15, 2016

Registered on June 15, 2016

Retired on June 22, 2017

Registered on June 22, 2017

Executive Officer: Haruo Shirai Appointed on June 15, 2016

Registered on June 15, 2016

Executive Officer: Haruo Shirai Reappointed on June 22, 2017

Registered on June 22, 2017

Retired on June 21, 2018

Registered on June 21, 2018

Executive Officer: Harumi Matsumura Appointed on November 22, 2016

Registered on December 2, 2016

Executive Officer: Harumi Matsumura Reappointed on June 22, 2017

Registered on June 22, 2017

Executive Officer: Harumi Matsumura Reappointed on June 21, 2018

Registered on June 21, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Executive Officer: Kazuhiko Ootsubo Appointed on June 22, 2017

Registered on June 22, 2017

Executive Officer: Kazuhiko Ootsubo Reappointed on June 21, 2018

Reference No. Yo 050591 *Underlined sections indicate deleted items. 21787

PATENT
REEL: 055967 FRAME: 0283



LIXIL Corporation

2-1-1 Ojima, Koto-ku, Tokyo

Executive Officer:

Kazuhiko Otsubo

Registered on June 21, 2018

Reappointed on June 25, 2019

Registered on July 11, 2019

Resigned on March 31, 2020

Registered on April 13, 2020

Executive Officer:

Ryo Nihei

Executive Officer:

Ryo Nihei

Executive Officer:

Ryo Nihei

Appointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Reappointed on June 25, 2019

Registered on July 11, 2019

Resigned on March 31, 2020

Registered on April 13, 2020

Executive Officer:

Executive Officer:

Executive Officer:

Executive Officer:

Yugo Kanazawa

Yugo Kanazawa

Yugo Kanazawa

Yugo Kanazawa

Appointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Reappointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Executive Officer:

Yoichiro Ushioda

Executive Officer:

Yoichiro Ushioda

Appointed on October 1, 2017

Registered on October 12, 2017

Reappointed on June 21, 2018

Registered on June 21, 2018

Resigned on October 1, 2018

Reference No. Yo 050591
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LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Registered on October 1, 2018

Executive Officer: Yutaka Nakamura Appointed on June 21, 2018

Registered on June 21, 2018

Executive Officer: Yutaka Nakamura Reappointed on June 25, 2019

Registered on July 11, 2019

Resigned on July 3, 2019

Registered on July 11, 2019

Executive Officer: Yoichiro Ushioda Appointed on November 1, 2018

Registered on November 14, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Executive Officer: Hirokazu Yamanashi Appointed on November 1, 2018

Registered on November 14, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Executive Officer: Kinya Seto Appointed on June 25, 2019

Registered on July 11, 2019

Executive Officer: Kinya Seto Reappointed on June 30, 2020

Registered on July 9, 2020

Executive Officer: Bijoy Mohan Appointed on June 25, 2019

Registered on July 11, 2019

Executive Officer: Bijoy Mohan Reappointed on June 30, 2020
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2-1-1 Ojima, Koto-ku, Tokyo

Registered on July 9, 2020

Executive Officer: Satoshi Yoshida

Executive Officer: Satoshi Yoshida

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Executive Officer: Hiroyuki Onishi

Executive Officer: Hiroyuki Onishi

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Executive Officer: Shoko Wakabayashi

Executive Officer: Shoko Wakabayashi

Appointed on April 1, 2020

Registered on April 13, 2020

Reappointed on June 30, 2020

Registered on July 9, 2020

Representative Executive Officer:

Ryuichi Kawamoto
98-37 Otani Aza-kamo, Tokoname-shi, Aichi

Representative Executive Officer:

Ryuichi Kawamoto
98-37 Otani Aza-kamo, Tokoname-shi, Aichi

Reappointed on June 15, 2016

Registered on June 15, 2016

Reappointed on June 22, 2017

Registered on June 22, 2017

Retired on June 21, 2018

Registered on June 21, 2018

Reference No. Yo 050591

Representative Executive Officer: Kinya Seto
Oakwood Premier Tokyo Midtown 812, 9-7-4
Akasaka, Minato-ku, Tokyo

Representative Executive Officer: Kinya Seto
5-16-16, Higashi-gotanda, Shinagawa-ku, Tokyo

Representative Executive Officer: Kinya Seto
5-16-16, Higashi-gotanda, Shinagawa-ku, Tokyo

Representative Executive Officer: Kinya Seto

Reappointed on June 15, 2016

Registered on June 15, 2016

Address moved on April 26, 2017

Registered on April 27, 2017

Reappointed on June 22, 2017

Registered on June 22, 2017

Reappointed on June 21, 2018
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LIXIL Corporation

2-1-1 Ojima, Koto-ku, Tokyo

5-16-16, Higashi-gotanda, Shinagawa-ku, Tokyo

Registered on June 21, 2018

Retired on March 31, 2019

Registered on April 1, 2019

Representative Executive Officer:

Sachio Matsumoto
4-21-1-4715 Shibaura, Minato-ku, Tokyo

Representative Executive Officer:

Sachio Matsumoto
4-21-1-4715 Shibaura, Minato-ku, Tokyo

Representative Executive Officer:
Sachio Matsumoto
4-21-1-4715 Shibaura, Minato-ku, Tokyo

Appointed on June 21, 2018

Registered on June 21, 2018

Reappointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Representative Executive Officer:
Yoichiro Ushioda
#01-09 Bishopsgatel, Republic of Singapore

Appointed on November 1, 2018

Registered on November 14, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Representative Executive Officer:

Hirokazu Yamanashi
1-9-18-1707, Roppongi, Minato-ku, Tokyo

Appointed on November 1, 2018

Registered on November 14, 2018

Retired on June 25, 2019

Registered on July 11, 2019

Representative Executive Officer: Kinya Seto
5-16-16, Higashi-gotanda, Shinagawa-ku, Tokyo

Representative Executive Officer: Kinya Seto
5-16-16, Higashi-gotanda, Shinagawa-ku, Tokyo

Appointed on June 25, 2019

Registered on July 11, 2019

Reappointed on June 30, 2020

Registered on July 9, 2020

Representative Executive Officer:
Kazuhiko Otsubo

3-28-68 Kashiieki-higashi, Higashi-ku, Fukuoka-
shi, Fukuoka

Appointed on June 25, 2019

Registered on July 11, 2019

Retired on March 31, 2020
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LIXIL Corporation

2-1-1 Ojima, Koto-ku, Tokyo

Registered on April 13, 2020

Accounting Auditor: Reappointed on June 15, 2016

Deloitte Touche Tohmatsu LL.C

Registered on June 15, 2016

Accounting Auditor: Reappointed on June 22, 2017

Deloitte Touche Tohmatsu LL.C

Registered on June 22, 2017

Accounting Auditor: Reappointed on June 21, 2018

Deloitte Touche Tohmatsu LL.C

Registered on June 21, 2018

Accounting Auditor: Reappointed on June 25, 2019

Deloitte Touche Tohmatsu LL.C

Registered on July 11, 2019

Accounting Auditor: Reappointed on June 30, 2020

Deloitte Touche Tohmatsu LL.C Registered on July 9, 2020

Provisions related
to Exemption of
Liabilities of
Directors, etc. to
the Company

Pursuant to Paragraph 1, Article 426 of the Companies Act, the Company may, by a
resolution of the board of directors, exempt any director (including persons who were
directors) from his/her liabilities for damages that he/she incurs due to negligence of his/her
duties to the extent permitted under the laws and regulations.

Pursuant to Paragraph 1, Article 426 of the Companies Act, the Company may, by a
resolution of the board of directors, exempt any executive officer (including persons who
were executive officers) from his/her liabilities for damages that he/she incurs due to
negligence of his/her duties to the extent permitted under the laws and regulations.

Changed on June 23, 2011 Registered on June 23, 2011

Provisions related
to Exemption of
Liabilities of Non-

Pursuant to Paragraph 1, Article 427 of the Companies Act, the Company may enter into
with its outside director a liability limitation agreement to limit his/her liabilities for
damages that he/she incurs due to negligence of his/her duties; provided, however, that the

executive limit on liability for damages under the agreement shall be the greater of either a determined
Directors, etc. to amount which is not less than ten million (10,000,000) yen or an amount prescribed in the
the Company laws and regulations.

Changed on June 23, 2011 Registered on June 23, 2011
Stock Acquisition | 4th Stock Acquisition Rights
Rights The number of stock acquisition rights:

49,000 units
28,348 units

Changed on May 31, 2014 Registered on June 6, 2014
27.987 units
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Changed on June 30, 2014 Registered on July 7, 2014

27.235 units
Changed on July 31, 2014 Registered on August 8, 2014

23.922 units
Changed on August 31, 2014 Registered on September 5, 2014

23.842 units
Changed on September 30, 2014 Registered on October 9, 2014

23,732 units
Changed on October 31, 2014 Registered on November 11, 2014

23.217 units
Changed on November 30, 2014 Registered on December 5, 2014
22,617 units
Changed on December 31, 2014 Registered on January 14, 2015
22,144 units
Changed on January 31, 2015 Registered on February 9, 2015
19,141 units
Changed on February 28, 2015 Registered on March 5, 2015
18,966 units
Changed on March 31, 2015 Registered on April 8, 2015
18,895 units
Changed on July 31, 2015 Registered on August 7, 2015
16.416 units
Changed on August 31, 2015 Registered on September 7, 2015
16,345 units
Changed on September 30, 2015 Registered on October 13, 2015
16,315 units
Changed on October 31, 2015 Registered on November 6, 2015
15,393 units
Changed on November 30, 2015 Registered on December 9, 2015
15,180 units
Changed on December 31, 2015 Registered on January 12, 2016
14,231 units
Changed on February 29, 2016 Registered on March 10, 2016
14.047 units
Changed on March 31, 2016 Registered on April 6, 2016
13,676 units
Changed on May 31, 2016 Registered on June 10, 2016
12,758 units
Changed on November 30, 2016 Registered on December 7, 2016
12,616 units
Changed on December 31, 2016 Registered on January 12, 2017
12,332 units
Changed on January 31, 2017 Registered on February 7, 2017
9.205 units
Changed on February 28, 2017 Registered on March 9, 2017
9.118 units
Changed on March 31, 2017 Registered on April 12, 2017
9.014 units
Changed on April 30, 2017 Registered on May 11, 2017
7.481 units

Changed on May 31, 2017 Registered on June 9, 2017
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7,460 units

Changed on June 30, 2017 Registered on July 12, 2017

6.684 units
Changed on August 31,2017 Registered on September 12, 2017

6.584 units
Changed on September 30, 2017 Registered on October 13, 2017

4.855 units
Changed on November 30, 2017 Registered on December 11, 2017

4.642 units
Changed on January 31, 2018 Registered on February 7, 2018

3.752 units
Changed on February 28, 2018 Registered on March 13, 2018

3.681 units
Changed on March 31, 2018 Registered on April 12, 2018

3.539 units
Changed on May 31, 2018 Registered on June §, 2018

3.510 units
Changed on June 30, 2018 Registered on July 11, 2018

3.439 units
Changed on March 31, 2019 Registered on April 5, 2019

3.334 units

Changed on April 30, 2019 Registered on May 13, 2019
Class and Number of Shares Subject to the Exercise of the Stock Acquisition Rights or
the Calculation Method thereof
Common shares: 4,900.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X D .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
Howeyver, if the Company is unable to provide such notification or announcement by

such date, it shall provide prompt notification or announcement thereafter.
Common shares: 2,834,800

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each
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stock acquisition right (“Number of Granted Shares’) shall be 100.
In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares D .

; . 3 or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by

such date, it shall provide prompt notification or announcement thereafter.
Changed on May 31, 2014 Registered on June 6, 2014

Common shares: 2.798.700

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each
stock acquisition right (“Number of Granted Shares’) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be
adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares x D .
- .. - .. or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by

such date, it shall provide prompt notification or announcement thereafter.
Changed on June 30, 2014 Registered on July 7, 2014

Common shares: 2,723.500
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The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares’) shall be 100.
In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of _ Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by

such date, it shall provide prompt notification or announcement thereafter.
Changed on July 31, 2014 Registered on August 8, 2014

Common shares: 2,392,200

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares x .
- . - . . or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
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However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on August 31, 2014 Registered on September 5, 2014
Common shares: 2.384.200
The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each
stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock

split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares .

; . 3 or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.
Changed on September 30, 2014 Registered on October 9, 2014

Common shares: 2,373.200
The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be
adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X D .

; . . or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on October 31, 2014 Registered on November 11, 2014
Common shares: 2,321,700
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on November 30, 2014 Registered on December 5, 2014

Common shares: 2,261,700

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on December 31, 2014 Registered on January 14, 2015
Common shares: 2.214.400
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on January 31, 2015 Registered on February 9, 2015

Common shares: 1,914,100

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on February 28, 2015 Registered on March 5, 2015
Common shares: 1,896.600

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .
- .. - .. or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on March 31, 2015 Registered on April 8, 2015

Common shares: 1,889.500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X D .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the

Reference No. Yo 050591 *Underlined sections indicate deleted items. 34 /87

PATENT
REEL: 055967 FRAME: 0296



LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on July 31, 2015 Registered on August 7, 2015

Common shares: 1,641,600
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on August 31, 2015 Registered on September 7, 2015

Common shares: 1,634,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on September 30, 2015 Registered on October 13, 2015
Common shares: 1,631,500
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on October 31, 2015 Registered on November 6, 2015

Common shares: 1,539,300

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on November 30, 2015 Registered on December 9, 2015
Common shares: 1,518.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .
- .. - .. or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on December 31, 2015 Registered on January 12, 2016

Common shares: 1.423.100

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X D .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on February 29, 2016 Registered on March 10, 2016
Common shares: 1,404,700
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on March 31, 2016 Registered on April 6, 2016

Common shares: 1,367.600

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on May 31, 2016 Registered on June 10, 2016

Common shares: 1,275,800
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on November 30, 2016 Registered on December 7, 2016

Common shares: 1,261.600

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on December 31, 2016 Registered on January 12, 2017
Common shares: 1,233.200
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on January 31, 2017 Registered on February 7, 2017

Common shares: 920,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on February 28, 2017 Registered on March 9, 2017
Common shares: 911,800
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on March 31, 2017 Registered on April 12, 2017

Common shares: 901,400

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on April 30, 2017 Registered on May 11, 2017

Common shares: 748,100
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on May 31, 2017 Registered on June 9, 2017

Common shares: 746,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on June 30, 2017 Registered on July 12, 2017

Common shares: 668.400
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on August 31, 2017 Registered on September 12, 2017

Common shares: 658.400

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on September 30, 2017 Registered on October 13, 2017
Common shares: 485,500
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on November 30, 2017 Registered on December 11, 2017

Common shares: 464,200

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on January 31, 2018 Registered on February 7, 2018
Common shares: 375,200
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on February 28, 2018 Registered on March 13, 2018

Common shares: 368,100

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on March 31, 2018 Registered on April 12, 2018

Common shares: 353,900
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on May 31, 2018 Registered on June 8, 2018

Common shares: 351,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on June 30, 2018 Registered on July 11, 2018

Common shares: 343,900
The class of shares to be subject to the exercise of the stock acquisition rights shall be

the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .
- .. T or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights

“Stock Acquisition Right Holders) no later than the day immediately preceding the
day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.

Changed on March 31, 2019 Registered on April 5, 2019

Common shares: 333,400

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the
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day on which the Number of Granted Shares after adjustment becomes effective.
However, if the Company is unable to provide such notification or announcement by
such date, it shall provide prompt notification or announcement thereafter.
Changed on April 30, 2019 Registered on May 13, 2019
Amount to be Paid for Stock Acquisition Rights or the Calculation Method Thereof or
Non-requirement of Payment

30,900 ven per stock acquisition right
Amount of Property Capitalized upon Exercise of Stock Acquisition Rights and
Calculation Thereof

1,682 yen

The amount of property capitalized upon the exercise of each stock acquisition right shall
be calculated by multiplying the amount to be paid for each share issuable upon exercise

of each such stock acquisition right ("Exercise Price") by the Number of Granted Shares.
In the event that the Company carries out (1) or (2) below for the Company's common

shares, the Exercise Price shall be adjusted in accordance with the following formula
("Exercise Price Adjustment Formula"), and any fraction less than one (1) ven arising

from adjustment shall be rounded up.
(1) When the Company conducts stock split or reverse stock split:

Exercise Price _ Exercise Price 1
after adjustment =  before adjustment  — Ratio of stock split

or reverse stock split
(2) When the Company issues new shares or disposes its treasury shares at below market
values
(except in the cases of sales of treasury shares based on the provision of Article 194 of
the Companies Act (demand for the sale of shares less than one unit by a holder of shares
less than one unit), conversion of securities that are or may be converted to the
Company’s common shares, or exercise of stock acquisition rights (including those

attached to bonds with stock acquisition rights) which may claim issuance of the

Company’s common shares)

Number of Number of

Payment
. . shares + shares newly x m
E_xermse ]_Exermse already  — issued per share
Pr}ce after = Pr1§e before x issued Market value
adjustment adjustment

Number of shares already issued
+ Number of shares newly issued

The "market value" used in the Exercise Price Adjustment Formula shall be the average
closing price (excluding days on which there is no closing price) of the Company’s

common shares in regular trading on the Tokyo Stock Exchange for a period of thirty
(30) trading days (including quote indication; hereinafter the same) commencing forty-
five (45) trading days prior to the "Day on which the Exercise Price after adjustment
becomes applicable" ("Applicable Data"™) stipulated below. The "average price" shall be
calculated to the second decimal place, and the second decimal place shall be rounded
off. The “number of shares already issued” in the Exercise Price Adjustment Formula
above shall be the number of shares already issued by the Company as of the record date,
or if there is no record date, the total number of issued shares of the Company as of the
day one (1) month prior to the Applicable Date, less the number of common shares owned
by the Company as treasury stock.

In the event of disposal of treasury stock, “number of shares newly issued” used in the
Exercise Price Adjustment Formula shall be reread as “number of treasury shares to be
disposed”.
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Day on which the Number of Granted Shares after adjustment becomes applicable

The Exercise Price after adjustment that is adjusted in accordance with the above (1)
shall be applicable on and after the date following the record date of the stock split (or
the effective date if no record date is set) or on and after the date following the effective
date of the reverse stock split. However, when a stock split is made under the condition
that a proposal to increase the capital or the reserve by reducing the surplus shall be

approved at the Company’s general meeting of shareholders, and if a date prior to the
closing of the said general meeting of shareholders is set as the record date for the stock
split, the Exercise Price after adjustment shall become retroactively applicable on the day
following the said record date.

In the case of the proviso above, the number of common shares of the Company to be
issued to Stock Acquisition Right Holders who have exercised their stock acquisition
rights after the record date of the stock split but before the date of closing of the general
meeting of shareholders (number of shares that may be issued by exercising the stock

acquisition rights shall be hereinafter referred to as "Number of Exercised Shares Before
Stock Split”™) shall be adjusted in accordance with the following formula, and any fraction

less than one (1) share arising from the adjustment shall be rounded down:

Number (Exercise Price Exercise Price Number of Exercised
of shares before adjustment ~  after adjustment) — Shares Before Stock Split
newly =

Exercise Price after adjustment

issued
The Exercise Price after adjustment that is adjusted in accordance with the above (2)
shall be applicable on and after the date following the payment date (if payment period
is set, the last day of such payment period) for the issuance or disposal (if record date is
set, on and after the record date).
In addition to the cases provided for in (1) and (2) above, if unavoidable circumstances
necessitate an adjustment to the Exercise Price, such as a gratis allocation of other class
shares to ordinary shareholders or dividend of other company's shares to ordinary

shareholders, the Company may adjust the Exercise Price to the extent reasonable, taking
into consideration the conditions for such allocation or dividend.

In the case of any adjustment of the Exercise Price, the Company shall make any
necessary notification or announcement to Stock Acquisition Right Holders no later than
the day prior to the Applicable Date. However, if the Company is unable to provide such
notification or announcement by such date, it shall provide prompt notification or
announcement thereafter.

Period during which Stock Acquisition Rights may be Exercised
From May 10, 2014 to May 9, 2019

Conditions for Exercising Stock Acquisition Rights
None

Reasons and Conditions for the Company's Acquisition of Stock Acquisition Rights
In the event that any of the following proposals from (1), (2). (3) (4) to (5) is approved
at a general meeting of the shareholders (or, when shareholder approval is not necessary,
in the event that the board or the representative executive officer approves of any of the
following), the Company may acquire stock acquisition rights without compensation on
a date separately specified by the board:
(1) aproposed merger agreement under which the Company is to be dissolved;
(2) a proposed corporate division agreement or plan under which the Company would

be split;
(3) a proposed share transfer agreement or plan that makes the Company a wholly
owned subsidiary;

(4) a proposed amendment of the Articles of Incorporation to add a provision that
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prescribes that the Company, with respect to all of its issued shares, shall be required
to obtain the approval of its shareholders for the acquisition of such shares by

transfer;

(5) a proposed approval for an amendment of the Articles of Incorporation to add a
provision that prescribes that the Company shall be required to obtain the approval
of its shareholders for the acquisition of the shares to be issued upon the exercise of
stock acquisition rights by transfer or that the Company shall obtain all of the shares
of said class by a resolution of the general meeting of shareholders.

Issued on May 9, 2012

Registered on May 10, 2012

The exercise period expired on May 10, 2019.
Registered on May 13, 2019

5th Stock Acquisition Rights
The number of stock acquisition rights:
47,300 units
47,200 units

Changed on May 31, 2015 Registered on June 10, 2015

47.050 units
Changed on July 31, 2015 Registered on August 7, 2015

46,820 units
Changed on August 31, 2015 Registered on September 7, 2015

46.770 units
Changed on September 30, 2015 Registered on October 13, 2015

45,870 units
Changed on November 30, 2015 Registered on December 9, 2015

45,820 units
Changed on December 31, 2015 Registered on January 12, 2016

45.770 units
Changed on January 31, 2016 Registered on February 8, 2016

45,550 units
Changed on February 29, 2016 Registered on March 10, 2016

45,500 units
Changed on July 31, 2016 Registered on August 8, 2016

45,450 units
Changed on December 31, 2016 Registered on January 12, 2017

45.250 units
Changed on January 31, 2017 Registered on February 7, 2017

44.265 units
Changed on February 28, 2017 Registered on March 9, 2017

44.015 units

Changed on March 31, 2017 Registered on April 12, 2017
43.865 units

Changed on April 30, 2017 Registered on May 11, 2017

42.290 units
Changed on May 31, 2017 Registered on June 9, 2017

42.140 units
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Changed on June 30, 2017 Registered on July 12, 2017

41.990 units
Changed on July 31, 2017 Registered on August 9, 2017

41.345 units
Changed on August 31,2017 Registered on September 12, 2017

40,965 units
Changed on September 30, 2017 Registered on October 13, 2017

40.534 units
Changed on October 31, 2017 Registered on November 9, 2017

33.375 units
Changed on November 30, 2017 Registered on December 11, 2017

33.255 units
Changed on December 31, 2017 Registered on January 12, 2018

32,805 units
Changed on January 31, 2018 Registered on February 7, 2018

29.363 units
Changed on February 28, 2018 Registered on March 13, 2018

29,185 units
Changed on March 31, 2018 Registered on April 12, 2018

29,060 units
Changed on June 30, 2018 Registered on July 11, 2018

28,960 units
Changed on July 31, 2018 Registered on August 7, 2018

28,910 units
Changed on September 30, 2019 Registered on October 8, 2019

28.860 units

Changed on February 29, 2020 Registered on March 12, 2020
Class and Number of Shares Subject to the Exercise of the Stock Acquisition Rights or
the Calculation Method thereof
Common shares: 4.730.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of _ Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Common shares: 4,720,000
The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be
adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X D .

; . . or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on May 31, 2015 Registered on June 10, 2015

Common shares: 4,705,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock

split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares D .

; . B or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after

adjustment, the provision of the “Day on which the Exercise Price after adjustment

becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted

Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
“Stock Acquisition Right Holders) no later than the day immediately preceding the

day on which the Number of Granted Shares after adjustment becomes effective.
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Howeyver, if the Company is unable to provide such notification or announcement by

such date, it shall provide prompt notification or announcement thereafter.
Changed on July 31, 2015 Registered on August 7, 2015

Common shares: 4,682,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on August 31, 2015 Registered on September 7, 2015
Common shares: 4.677.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on September 30, 2015 Registered on October 13, 2015

Common shares: 4,587,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on November 30, 2015 Registered on December 9, 2015
Common shares: 4.582.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on December 31, 2015 Registered on January 12, 2016

Common shares: 4,577,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on January 31, 2016 Registered on February 8, 2016
Common shares: 4.555.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on February 29, 2016 Registered on March 10, 2016

Common shares: 4,550,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on July 31, 2016 Registered on August 8, 2016
Common shares: 4.545.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,

Reference No. Yo 050591 *Underlined sections indicate deleted items. 56/ 87

PATENT
REEL: 055967 FRAME: 0318



LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on December 31, 2016 Registered on January 12, 2017

Common shares: 4,525,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on January 31, 2017 Registered on February 7, 2017
Common shares: 4.426.500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on February 28, 2017 Registered on March 9, 2017

Common shares: 4,401,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on March 31, 2017 Registered on April 12, 2017
Common shares: 4,386,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on April 30, 2017 Registered on May 11, 2017

Common shares: 4,229,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on May 31, 2017 Registered on June 9, 2017
Common shares: 4.214.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on June 30, 2017 Registered on July 12, 2017

Common shares: 4,199,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on July 31, 2017 Registered on August 9, 2017
Common shares: 4,134,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be
adjusted in accordance with the following formula, and any fraction less than one (1)

share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on August 31,2017 Registered on September 12, 2017

Common shares: 4,096,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on September 30, 2017 Registered on October 13, 2017
Common shares: 4.053.400

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on October 31, 2017 Registered on November 9, 2017

Common shares: 3,337,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on November 30, 2017 Registered on December 11, 2017
Common shares: 3.325.500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on December 31, 2017 Registered on January 12, 2018

Common shares: 3,280,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on January 31, 2018 Registered on February 7, 2018
Common shares: 2,936,300

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on February 28, 2018 Registered on March 13, 2018

Common shares: 2,918,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on March 31, 2018 Registered on April 12, 2018
Common shares: 2.906.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,

Reference No. Yo 050591 *Underlined sections indicate deleted items. 64 /87

PATENT
REEL: 055967 FRAME: 0326



LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on June 30, 2018 Registered on July 11, 2018

Common shares: 2,896,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on July 31, 2018 Registered on August 7, 2018
Common shares: 2.891.000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; ; ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
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if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on September 30, 2019 Registered on October 8, 2019

Common shares: 2,886,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be

adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X P .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.
Changed on February 29, 2020 Registered on March 12, 2020
Amount to be Paid for Stock Acquisition Rights or the Calculation Method Thereof or
Non-requirement of Payment
51.200 ven per stock acquisition right
Amount of Property Capitalized upon Exercise of Stock Acquisition Rights and
Calculation Thereof
2,365 ven per share
The amount of property capitalized upon the exercise of each stock acquisition right shall
be calculated by multiplying the amount to be paid for each share issuable upon exercise
of each such stock acquisition right ("Exercise Price") by the Number of Granted Shares.
In the event that the Company carries out (1) or (2) below for the Company's common

shares, the Exercise Price shall be adjusted in accordance with the following formula
("Exercise Price Adjustment Formula"™), and any fraction less than one (1) ven arising

from adjustment shall be rounded up.
(1) When the Company conducts stock split or reverse stock split:

Exercise Price _ Exercise Price 1
after adjustment = before adjustment  ~ Ratio of stock split

or reverse stock split
(2) When the Company issues new shares or disposes its treasury shares at below market
values
(except in the cases of sales of treasury shares based on the provision of Article 194 of
the Companies Act (demand for the sale of shares less than one unit by a holder of shares
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less than one unit), conversion of securities that are or may be converted to the
Company’s common shares, or exercise of stock acquisition rights (including those

attached to bonds with stock acquisition rights) which may claim issuance of the

Company’s common shares)

Number of Number of Pavment
. . shares shares newly x LAYICnL
E_xermse ]_Exermse alread * issued per share
Pr}ce after = Prlge before x issued Market value
adjustment adjustment

Number of shares already issued
+ Number of shares newly issued

The "market value" used in the Exercise Price Adjustment Formula shall be the average
closing price (excluding days on which there is no closing price) of the Company’s

common shares in regular trading on the Tokyo Stock Exchange for a period of thirty
(30) trading days (including quote indication; hereinafter the same) commencing forty-
five (45) trading days prior to the "Day on which the Exercise Price after adjustment
becomes applicable" ("Applicable Data"™) stipulated below. The "average price" shall be
calculated to the second decimal place, and the second decimal place shall be rounded
off. The “number of shares already issued” in the Exercise Price Adjustment Formula
above shall be the number of shares already issued by the Company as of the record date,
or if there is no record date, the total number of issued shares of the Company as of the
day one (1) month prior to the Applicable Date, less the number of common shares owned
by the Company as treasury stock.

In the event of disposal of treasury stock, “number of shares newly issued” used in the

Exercise Price Adjustment Formula shall be reread as “number of treasury shares to be

disposed”.
Day on which the Exercise Price after adjustment becomes applicable

The Exercise Price after adjustment that is adjusted in accordance with the above (1)
shall be applicable on and after the date following the record date of the stock split (or
the effective date if no record date is set) or on and after the date following the effective
date of the reverse stock split. However, when a stock split is made under the condition
that a proposal to increase the capital or the reserve by reducing the surplus shall be
approved at the Company’s general meeting of shareholders, and if a date prior to the
closing of the said general meeting of shareholders is set as the record date for the stock
split, the Exercise Price after adjustment shall become retroactively applicable on the day
following the said record date.

In the case of the proviso above, the number of common shares of the Company to be
issued to Stock Acquisition Right Holders who have exercised their stock acquisition
rights after the record date of the stock split but before the date of closing of the general
meeting of shareholders (number of shares that may be issued by exercising the stock

acquisition rights shall be hereinafter referred to as "Number of Exercised Shares Before
Stock Split™) shall be adjusted in accordance with the following formula, and any fraction
less than one (1) share arising from the adjustment shall be rounded down:

Number (Exercise Price Exercise Price Number of Exercised
of shares before adjustment ~  after adjustment) — Shares Before Stock Split
newly =

Exercise Price after adjustment

issued
The Exercise Price after adjustment that is adjusted in accordance with the above (2)
shall be applicable on and after the date following the payment date (if payment period
is set, the last day of such payment period) for the issuance or disposal (if record date is
set, on and after the record date).
In addition to the cases provided for in (1) and (2) above, if unavoidable circumstances
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necessitate an adjustment to the Exercise Price, such as a gratis allocation of other class
shares to ordinary shareholders or dividend of other company's shares to ordinary

shareholders, the Company may adjust the Exercise Price to the extent reasonable, taking
into consideration the conditions for such allocation or dividend.

In the case of any adjustment of the Exercise Price, the Company shall make any
necessary notification or announcement to Stock Acquisition Right Holders no later than
the day prior to the Applicable Date. However, if the Company is unable to provide such
notification or announcement by such date, it shall provide prompt notification or
announcement thereafter.

Period during which Stock Acquisition Rights may be Exercised
From May 10, 2015 to May 9. 2020

Conditions for Exercising Stock Acquisition Rights
None

Reasons and Conditions for the Company's Acquisition of Stock Acquisition Rights
In the event that any of the following proposals from (1), (2). (3) (4) to (5) is approved
at a general meeting of the shareholders (or, when shareholder approval is not necessary,
in the event that the board or the representative executive officer approves of any of the
following), the Company may acquire stock acquisition rights without compensation on
a date separately specified by the board:
(1) aproposed merger agreement under which the Company is to be dissolved;
(2) a proposed corporate division agreement or plan under which the Company would

be split;
(3) a proposed share transfer agreement or plan that makes the Company a wholly
“@

owned subsidiary;

a proposed amendment of the Articles of Incorporation to add a provision that
prescribes that the Company, with respect to all of its issued shares, shall be required
to_obtain the approval of its shareholders for the acquisition of such shares by
transfer;

(5) a proposed approval for an amendment of the Articles of Incorporation to add a
provision that prescribes that the Company shall be required to obtain the approval
of its shareholders for the acquisition of the shares to be issued upon the exercise of
stock acquisition rights by transfer or that the Company shall obtain all of the shares
of said class by a resolution of the general meeting of shareholders.

Issued on May 9, 2013

Registered on May 10, 2013

The exercise period expired on May 10, 2020.
Registered on May 20, 2020

6th Stock Acquisition Rights
The number of stock acquisition rights:
1,000 units

Class and Number of Shares Subject to the Exercise of the Stock Acquisition Rights or
the Calculation Method thereof
Common shares: 100,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock split)

or a reverse split of its common shares, the Number of Granted Shares shall be adjusted
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in accordance with the following formula, and any fraction less than one (1)

share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares x D .

; . 3 or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.
Amount to be Paid for Stock Acquisition Rights or the Calculation Method Thereof or
Non-requirement of Payment
31,400 yen per stock acquisition right
Amount of Property Capitalized upon Exercise of Stock Acquisition Rights and
Calculation Thereof
2,194 yen per share
The amount of property capitalized upon the exercise of each stock acquisition right shall
be calculated by multiplying the amount to be paid for each share issuable upon exercise
of each such stock acquisition right ("Exercise Price") by the Number of Granted Shares.
In the event that the Company carries out (1) or (2) below for the Company's common
shares, the Exercise Price shall be adjusted in accordance with the following formula
("Exercise Price Adjustment Formula"), and any fraction less than one (1) yen arising

from adjustment shall be rounded up.
(1) When the Company conducts stock split or reverse stock split:

Exercise Price _ Exercise Price 1
after adjustment =  before adjustment  — Ratio of stock split

or reverse stock split

(2) When the Company issues new shares or disposes its treasury shares at below market
values

(except in the cases of sales of treasury shares based on the provision of Article 194 of
the Companies Act (demand for the sale of shares less than one unit by a holder of shares
less than one unit), conversion of securities that are or may be converted to the
Company’s common shares, or exercise of stock acquisition rights (including those
attached to bonds with stock acquisition rights) which may claim issuance of the
Company’s common shares)

Number of Number of Pavment
. . shares shares newly x LAYmel
E_xermse ]_Exermse already  — issued per share
P;lce after = Pr(;ce before X “isqued Market value
acjustment adjustment Number of shares already issued
+ Number of shares newly issued
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The "market value" used in the Exercise Price Adjustment Formula shall be the average
closing price (excluding days on which there is no closing price) of the Company’s

common shares in regular trading on the Tokyo Stock Exchange for a period of thirty
(30) trading days (including quote indication; hereinafter the same) commencing forty-
five (45) trading days prior to the "Day on which the Exercise Price after adjustment
becomes applicable" ("Applicable Data"™) stipulated below. The "average price" shall be

calculated to the second decimal place, and the second decimal place shall be rounded
off. The “number of shares already issued” in the Exercise Price Adjustment Formula

above shall be the number of shares already issued by the Company as of the record date,
or if there is no record date, the total number of issued shares of the Company as of the
day one (1) month prior to the Applicable Date, less the number of common shares owned
by the Company as treasury stock.

In the event of disposal of treasury stock, “number of shares newly issued” used in the

Exercise Price Adjustment Formula shall be reread as “number of treasury shares to be

disposed”.
Day on which the Exercise Price after adjustment becomes applicable

The Exercise Price after adjustment that is adjusted in accordance with the above (1)
shall be applicable on and after the date following the record date of the stock split (or
the effective date if no record date is set) or on and after the date following the effective
date of the reverse stock split. However, when a stock split is made under the condition
that a proposal to increase the capital or the reserve by reducing the surplus shall be
approved at the Company’s general meeting of shareholders, and if a date prior to the
closing of the said general meeting of shareholders is set as the record date for the stock
split, the Exercise Price after adjustment shall become retroactively applicable on the day
following the said record date.

In the case of the proviso above, the number of common shares of the Company to be
issued to Stock Acquisition Right Holders who have exercised their stock acquisition
rights after the record date of the stock split but before the date of closing of the general
meeting of shareholders (number of shares that may be issued by exercising the stock

acquisition rights shall be hereinafter referred to as "Number of Exercised Shares Before
Stock Split™) shall be adjusted in accordance with the following formula, and any fraction
less than one (1) share arising from the adjustment shall be rounded down:

Number (Exercise Price Exercise Price Number of Exercised
of shares before adjustment ~  after adjustment) — Shares Before Stock Split
newly =

Exercise Price after adjustment

issued
The Exercise Price after adjustment that is adjusted in accordance with the above (2)
shall be applicable on and after the date following the payment date (if payment period
is set, the last day of such payment period) for the issuance or disposal (if record date is
set, on and after the record date).
In addition to the cases provided for in (1) and (2) above, if unavoidable circumstances
necessitate an adjustment to the Exercise Price, such as a gratis allocation of other class
shares to ordinary shareholders or dividend of other company's shares to ordinary

shareholders, the Company may adjust the Exercise Price to the extent reasonable, taking
into consideration the conditions for such allocation or dividend.

In the case of any adjustment of the Exercise Price, the Company shall make any
necessary notification or announcement to Stock Acquisition Right Holders no later than
the day prior to the Applicable Date. However, if the Company is unable to provide such

notification or announcement by such date, it shall provide prompt notification or
announcement thereafter.
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Period during which Stock Acquisition Rights may be Exercised
From October 10, 2015 to October 9, 2020
Conditions for Exercising Stock Acquisition Rights
None
Reasons and Conditions for the Company's Acquisition of Stock Acquisition Rights
In the event that any of the following proposals from (1), (2). (3) (4) to (5) is approved
at a general meeting of the shareholders (or, when shareholder approval is not necessary,
in the event that the board or the representative executive officer approves of any of the
following), the Company may acquire stock acquisition rights without compensation on
a date separately specified by the board:
(1) aproposed merger agreement under which the Company is to be dissolved;
(2) a proposed corporate division agreement or plan under which the Company would
be split;
(3) a proposed share transfer agreement or plan that makes the Company a wholly
“)

owned subsidiary;

a proposed amendment of the Articles of Incorporation to add a provision that
prescribes that the Company, with respect to all of its issued shares, shall be required
to_obtain the approval of its shareholders for the acquisition of such shares by
transfer;

(5) a proposed approval for an amendment of the Articles of Incorporation to add a
provision that prescribes that the Company shall be required to obtain the approval
of its shareholders for the acquisition of the shares to be issued upon the exercise of
stock acquisition rights by transfer or that the Company shall obtain all of the shares
of said class by a resolution of the general meeting of shareholders.

Issued on October 9, 2013

Registered on October 10, 2013

The exercise period expired on October 10, 2020.
Registered on October 12, 2020

7th Stock Acquisition Rights
The number of stock acquisition rights:
36.620 units
36,508 units

Changed on December 31, 2017 Registered on January 12, 2018
36.383 units
Changed on January 31, 2018 Registered on February 7, 2018
36,278 units
Changed on February 28, 2018 Registered on March 13, 2018
Class and Number of Shares Subject to the Exercise of the Stock Acquisition Rights or
the Calculation Method thereof
Common shares: 3.662.000
The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each
stock acquisition right (“Number of Granted Shares’) shall be 100.
In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be
adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:
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Number of Number of
Granted Shares Granted Shares
after adjustment prior to adjustment

Ratio of stock split
or reverse stock split

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Common shares: 3,650,800

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each
stock acquisition right (“Number of Granted Shares’) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock split)
or a reverse split of its common shares, the Number of Granted Shares shall be adjusted
in accordance with the following formula, and any fraction less than one (1) share arising
from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares x .
- .. - .. or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on December 31, 2017 Registered on January 12, 2018
Common shares: 3.638.300

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.
In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock split)

or a reverse split of its common shares, the Number of Granted Shares shall be adjusted
in accordance with the following formula, and any fraction less than one (1) share arising

from the adjustment shall be rounded down:

Reference No. Yo 050591 *Underlined sections indicate deleted items. 72787

PATENT
REEL: 055967 FRAME: 0334



LIXIL Corporation
2-1-1 Ojima, Koto-ku, Tokyo

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X D .

; . . or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the

Company shall make any necessary notification or announcement to each of the holders

of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day

on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.

Changed on January 31, 2018 Registered on February 7, 2018
Common shares: 3,627,800
The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each
stock acquisition right (“Number of Granted Shares™) shall be 100.
In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock split)
or a reverse split of its common shares, the Number of Granted Shares shall be adjusted
in accordance with the following formula, and any fraction less than one (1) share arising
from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Qranted Shares Pt

. . . or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.
Changed on February 28, 2018 Registered on March 13, 2018
Amount to be Paid for Stock Acquisition Rights or the Calculation Method Thereof or
Non-requirement of Payment
39,500 yen per stock acquisition right
Amount of Property Capitalized upon Exercise of Stock Acquisition Rights and
Calculation Thereof
2,819 yen per share
The amount of property capitalized upon the exercise of each stock acquisition right shall
be calculated by multiplying the amount to be paid for each share issuable upon exercise
of each such stock acquisition right ("Exercise Price") by the Number of Granted Shares.
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In the event that the Company carries out (1) or (2) below for the Company's common
shares, the Exercise Price shall be adjusted in accordance with the following formula
("Exercise Price Adjustment Formula"), and any fraction less than one (1) yen arising
from adjustment shall be rounded up.

(1) When the Company conducts stock split or reverse stock split:

Exercise Price Exercise Price 1

after adjustment ~  before adjustment Ratio of stock split
or reverse stock split

(2) When the Company issues new shares or disposes its treasury shares at below market
values

(except in the cases of sales of treasury shares based on the provision of Article 194 of
the Companies Act (demand for the sale of shares less than one unit by a holder of shares
less than one unit), conversion of securities that are or may be converted to the
Company’s common shares, or exercise of stock acquisition rights (including those
attached to bonds with stock acquisition rights) which may claim issuance of the
Company’s common shares)

Number of Number of

Payment
. . shares shares newly X er share
E_xermse ]_Exermse already issued P
Pr}ce after = Prlge before x issued Market value
adjustment adjustment

Number of shares already issued

+ Number of shares newly issued

The "market value" used in the Exercise Price Adjustment Formula shall be the average
closing price (excluding days on which there is no closing price) of the Company’s
common shares in regular trading on the Tokyo Stock Exchange for a period of thirty
(30) trading days (including quote indication; hereinafter the same) commencing forty-
five (45) trading days prior to the "Day on which the Exercise Price after adjustment
becomes applicable” ("Applicable Data") stipulated below. The "average price" shall be
calculated to the second decimal place, and the second decimal place shall be rounded
off. The “number of shares already issued” in the Exercise Price Adjustment Formula
above shall be the number of shares already issued by the Company as of the record date,
or if there is no record date, the total number of issued shares of the Company as of the
day one (1) month prior to the Applicable Date, less the number of common shares owned
by the Company as treasury stock.

In the event of disposal of treasury stock, “number of shares newly issued” used in the
Exercise Price Adjustment Formula shall be reread as “number of treasury shares to be
disposed”.

Day on which the Exercise Price after adjustment becomes applicable

The Exercise Price after adjustment that is adjusted in accordance with the above (1)
shall be applicable on and after the date following the record date of the stock split (or
the effective date if no record date is set) or on and after the date following the effective
date of the reverse stock split. However, when a stock split is made under the condition
that a proposal to increase the capital or the reserve by reducing the surplus shall be
approved at the Company’s general meeting of shareholders, and if a date prior to the
closing of the said general meeting of shareholders is set as the record date for the stock
split, the Exercise Price after adjustment shall become retroactively applicable on the day
following the said record date.

In the case of the proviso above, the number of common shares of the Company to be
issued to Stock Acquisition Right Holders who have exercised their stock acquisition
rights after the record date of the stock split but before the date of closing of the general
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meeting of shareholders (number of shares that may be issued by exercising the stock
acquisition rights shall be hereinafter referred to as "Number of Exercised Shares Before
Stock Split”) shall be adjusted in accordance with the following formula, and any fraction
less than one (1) share arising from the adjustment shall be rounded down:

Number (Exercise Price Exercise Price y Number of Exercised
of shares before adjustment after adjustment) Shares Before Stock Split
| =
_new Y Exercise Price after adjustment
issued

The Exercise Price after adjustment that is adjusted in accordance with the above (2)

shall be applicable on and after the date following the payment date (if payment period

is set, the last day of such payment period) for the issuance or disposal (if record date is
set, on and after the record date).

In addition to the cases provided for in (1) and (2) above, if unavoidable circumstances

necessitate an adjustment to the Exercise Price, such as a gratis allocation of other class

shares to ordinary shareholders or dividend of other company's shares to ordinary
shareholders, the Company may adjust the Exercise Price to the extent reasonable, taking
into consideration the conditions for such allocation or dividend.

In the case of any adjustment of the Exercise Price, the Company shall make any

necessary notification or announcement to Stock Acquisition Right Holders no later than

the day prior to the Applicable Date. However, if the Company is unable to provide such
notification or announcement by such date, it shall provide prompt notification or
announcement thereafter.

Period during which Stock Acquisition Rights may be Exercised
From May 24, 2016 to May 23, 2021

Conditions for Exercising Stock Acquisition Rights
None

Reasons and Conditions for the Company's Acquisition of Stock Acquisition Rights

In the event that any of the following proposals from (1), (2), (3) (4) to (5) is approved

at a general meeting of the shareholders (or, when shareholder approval is not necessary,

in the event that the board or the representative executive officer approves of any of the
following), the Company may acquire stock acquisition rights without compensation on

a date separately specified by the board:

(1) aproposed merger agreement under which the Company is to be dissolved,;

(2) aproposed corporate division agreement or plan under which the Company would
be split;

(3) a proposed share transfer agreement or plan that makes the Company a wholly
owned subsidiary;

(4) a proposed amendment of the Articles of Incorporation to add a provision that
prescribes that the Company, with respect to all of its issued shares, shall be required
to obtain the approval of its shareholders for the acquisition of such shares by
transfer;

(5) a proposed approval for an amendment of the Articles of Incorporation to add a
provision that prescribes that the Company shall be required to obtain the approval
of its shareholders for the acquisition of the shares to be issued upon the exercise of
stock acquisition rights by transfer or that the Company shall obtain all of the shares
of said class by a resolution of the general meeting of shareholders.

Issued on May 23, 2014

Registered on May 26, 2014
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8th Stock Acquisition Rights
The number of stock acquisition rights:
420 units
415 units
Changed on May 31, 2017 Registered on June 9, 2017
405 units
Changed on November 30, 2017 Registered on December 11, 2017
Class and Number of Shares Subject to the Exercise of the Stock Acquisition Rights or
the Calculation Method thereof
Common shares: 42,000

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock split)

or a reverse split of its common shares, the Number of Granted Shares shall be adjusted
in accordance with the following formula, and any fraction less than one (1) share arising

from the adjustment shall be rounded down:

Number of _ Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; . ; or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.

Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Common shares: 41,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each

stock acquisition right (“Number of Granted Shares™) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of

shares of the Company’s common shares; hereinafter the same shall apply to stock split)

or a reverse split of its common shares, the Number of Granted Shares shall be adjusted
in accordance with the following formula, and any fraction less than one (1) share arising

from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Granted Shares X .

; . . or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Dayv on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.

In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
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Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it

shall provide prompt notification or announcement thereafter.
Changed on May 31, 2017 Registered on June 9, 2017

Common shares: 40,500

The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each
stock acquisition right (“Number of Granted Shares”) shall be 100.

In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock split)
or a reverse split of its common shares, the Number of Granted Shares shall be adjusted
in accordance with the following formula, and any fraction less than one (1) share arising
from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Qranted Shares Pt

. . . or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.
Changed on November 30, 2017 Registered on December 11, 2017
Amount to be Paid for Stock Acquisition Rights or the Calculation Method Thereof or
Non-requirement of Payment
46,800 yen per stock acquisition right
Amount of Property Capitalized upon Exercise of Stock Acquisition Rights and
Calculation Thereof
2,527 yen per share
The amount of property capitalized upon the exercise of each stock acquisition right shall
be calculated by multiplying the amount to be paid for each share issuable upon exercise
of each such stock acquisition right ("Exercise Price") by the Number of Granted Shares.
In the event that the Company carries out (1) or (2) below for the Company's common
shares, the Exercise Price shall be adjusted in accordance with the following formula
("Exercise Price Adjustment Formula"), and any fraction less than one (1) yen arising
from adjustment shall be rounded up.
(1) When the Company conducts stock split or reverse stock split:
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Exercise Price Exercise Price 1
after adjustment before adjustment Ratio of stock split
or reverse stock split

(2) When the Company issues new shares or disposes its treasury shares at below market
values

(except in the cases of sales of treasury shares based on the provision of Article 194 of
the Companies Act (demand for the sale of shares less than one unit by a holder of shares
less than one unit), conversion of securities that are or may be converted to the
Company’s common shares, or exercise of stock acquisition rights (including those
attached to bonds with stock acquisition rights) which may claim issuance of the
Company’s common shares)

Number of Number of
Payment
. . shares + shares newly x or share
E_xermse ]_Exermse already issued P
Pr}ce after = Pr1§e before x issued Market value
adjustment adjustment

Number of shares already issued

+ Number of shares newly issued

The "market value" used in the Exercise Price Adjustment Formula shall be the average
closing price (excluding days on which there is no closing price) of the Company’s
common shares in regular trading on the Tokyo Stock Exchange for a period of thirty
(30) trading days (including quote indication; hereinafter the same) commencing forty-
five (45) trading days prior to the "Day on which the Exercise Price after adjustment
becomes applicable” ("Applicable Data") stipulated below. The "average price" shall be
calculated to the second decimal place, and the second decimal place shall be rounded
off. The “number of shares already issued” in the Exercise Price Adjustment Formula
above shall be the number of shares already issued by the Company as of the record date,
or if there is no record date, the total number of issued shares of the Company as of the
day one (1) month prior to the Applicable Date, less the number of common shares owned
by the Company as treasury stock.

In the event of disposal of treasury stock, “number of shares newly issued” used in the
Exercise Price Adjustment Formula shall be reread as “number of treasury shares to be
disposed”.

Day on which the Exercise Price after adjustment becomes applicable

The Exercise Price after adjustment that is adjusted in accordance with the above (1)
shall be applicable on and after the date following the record date of the stock split (or
the effective date if no record date is set) or on and after the date following the effective
date of the reverse stock split. However, when a stock split is made under the condition
that a proposal to increase the capital or the reserve by reducing the surplus shall be
approved at the Company’s general meeting of shareholders, and if a date prior to the
closing of the said general meeting of shareholders is set as the record date for the stock
split, the Exercise Price after adjustment shall become retroactively applicable on the day
following the said record date.

In the case of the proviso above, the number of common shares of the Company to be
issued to Stock Acquisition Right Holders who have exercised their stock acquisition
rights after the record date of the stock split but before the date of closing of the general
meeting of shareholders (number of shares that may be issued by exercising the stock
acquisition rights shall be hereinafter referred to as "Number of Exercised Shares Before
Stock Split”) shall be adjusted in accordance with the following formula, and any fraction
less than one (1) share arising from the adjustment shall be rounded down:
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Number (Exercise Price Exercise Price y Number of Exercised
of shares before adjustment after adjustment) Shares Before Stock Split
newly B

. Exercise Price after adjustment
issued

The Exercise Price after adjustment that is adjusted in accordance with the above (2)

shall be applicable on and after the date following the payment date (if payment period

is set, the last day of such payment period) for the issuance or disposal (if record date is
set, on and after the record date).

In addition to the cases provided for in (1) and (2) above, if unavoidable circumstances

necessitate an adjustment to the Exercise Price, such as a gratis allocation of other class

shares to ordinary shareholders or dividend of other company's shares to ordinary
shareholders, the Company may adjust the Exercise Price to the extent reasonable, taking
into consideration the conditions for such allocation or dividend.

In the case of any adjustment of the Exercise Price, the Company shall make any

necessary notification or announcement to Stock Acquisition Right Holders no later than

the day prior to the Applicable Date. However, if the Company is unable to provide such
notification or announcement by such date, it shall provide prompt notification or
announcement thereafter.

Period during which Stock Acquisition Rights may be Exercised
From December 13, 2016 to December 12, 2021

Conditions for Exercising Stock Acquisition Rights
None

Reasons and Conditions for the Company's Acquisition of Stock Acquisition Rights

In the event that any of the following proposals from (1), (2), (3) (4) to (5) is approved

at a general meeting of the shareholders (or, when shareholder approval is not necessary,

in the event that the board or the representative executive officer approves of any of the
following), the Company may acquire stock acquisition rights without compensation on

a date separately specified by the board:

(1) aproposed merger agreement under which the Company is to be dissolved,;

(2) aproposed corporate division agreement or plan under which the Company would
be split;

(3) a proposed share transfer agreement or plan that makes the Company a wholly
owned subsidiary;

(4) a proposed amendment of the Articles of Incorporation to add a provision that
prescribes that the Company, with respect to all of its issued shares, shall be required
to obtain the approval of its shareholders for the acquisition of such shares by
transfer;

(5) a proposed approval for an amendment of the Articles of Incorporation to add a
provision that prescribes that the Company shall be required to obtain the approval
of its shareholders for the acquisition of the shares to be issued upon the exercise of
stock acquisition rights by transfer or that the Company shall obtain all of the shares
of said class by a resolution of the general meeting of shareholders.

Issued on December 12, 2014

Registered on December 15, 2014

EUR/IPN Convertible Bond Type Corporate Bonds with Stock Acquisition Rights Due
2020
The number of stock acquisition rights:
6.000 units (1 unit per face value 10.000.000 ven of the corporate bond)
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Class and Number of Shares Subject to the Exercise of the Stock Acquisition Rights or
the Calculation Method thereof

(1) Class and Details
Common shares of the Company (share units 100 shares)

(2) Number
The number of the Company’s common shares issued by the Company through the
exercise of the stock acquisition rights shall be the total face value of the corporate
bonds concerning request of exercise less the following conversion value. However,
fraction less than one (1) share arising from the exercise shall be rounded down, and

no adjustment in cash shall be made.
Amount to be Paid for Stock Acquisition Rights or the Calculation Method Thereof or
Non-requirement of Payment
Monetary payment is not required in exchange for the stock acquisition rights.
Amount of Property Capitalized upon Exercise of Stock Acquisition Rights and
Calculation Thereof
(1) To exercise each of the stock acquisition rights, the corporate bonds concerning the
stock acquisition rights shall be invested, and the value of the corporate bonds shall
be the same amount of the face amount of the bonds.
(2) The initial conversion value shall be 3,880 yen.
3)

The conversion value shall be adjusted using the following formula if, after the

issuance of the corporate bonds with stock acquisition rights, the Company issues
or disposes its common shares with the payment amount below the market value of

its common shares. For the purpose of the following formula, “Number of shares
already issued” means the total number of issued shares of the Company (excluding
those owned by the Company).

Number of Number of

; Payment per
. . shares shares issued X%
Conversion Conversion + - share
already or disposed
Value after = Value before x =
- - issued Market value
adjustment adjustment

Number of shares already issued
+ Number of shares issued or disposed

The conversion value shall be adjusted appropriately in the case of issuance of stock
acquisition rights (including those affixed to bonds with stock acquisition rights)
that may request issuance of the Company’s common shares at the value below the
market value of the Company’s common shares or in the case of certain grounds.
Investment of Property Other Than Money for the Exercise of Stock Acquisition Rights
and the Details and Value Thereof
The corporate bonds concerning the stock acquisition rights shall be invested to exercise
the stock acquisition rights, and the value of the corporate bonds shall be the same
amount as the face amount of such bonds.
Period during which Stock Acquisition Rights may be Exercised
From March 18, 2015 to February 19, 2020 (local time of the location where exercise
request is received). However, (1) in the case of advanced redemption, the period ends
three (3) business days before the date of redemption in Tokyo (except for the stock

acquisition rights concerning the corporate bonds for which it has been chosen not to

receive advanced redemption with regard to advanced redemption due to change in
taxation), (2) in the case of retirement by purchase of the corporate bonds. the period

ends when the corporate bonds are retired, or (3) in the case of forfeiture of benefit of
time with respect to the corporate bonds, the period ends at the time of forfeiture of
benefit of time.

In either of the above cases, the stock acquisition rights may not be exercised after
February 19, 2020 (local time of the location where exercise request is received).
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Notwithstanding the foregoing, if the Company reasonably decides that it is necessary
for its corporate restructuring activities, the stock acquisition rights may not be exercised
during the period specified by the Company, provided that the said period is within thirty

30) days prior to any day within the 14-day period beginning on the day after the said
corporate restructuring activities became effective.

Furthermore, the stock acquisition rights may not be exercised if the date on which the

exercise of the stock acquisition rights become effective (or the following business day

if such date is not the business day in Tokyo) falls under the period from two (2) business
days in Tokyo prior to the record date specified by the Company or another date specified
to finalize shareholders in connection with paragraph 1, Article 151 of the Act on Book

Entry of Corporate Bonds and Shares (“Shareholders Finalization Date’) (or three (3

business days in Tokyo if such Shareholders Finalization Date is not the business day in

Tokyo) to such Shareholders Finalization Date (or the following business day in Tokyo

if such Shareholders Finalization Date is not a business day in Tokyo). However, if an

change is made in laws or practices for issuance of shares concerning the exercise of
stock acquisition rights through transfer system based on the Act on Book Entry of

Corporate Bonds and Shares, the Company may amend the restriction on period for

exercising the stock acquisition rights described in this paragraph to reflect such change.

Conditions for Exercising Stock Acquisition Rights

(1) Stock acquisition rights may not be exercised in part.

(2) Prior to (but not including) December 4, 2019, only if the closing price of the
Company’s common shares for any twenty (20) consecutive trading days ending on
the last trading day of any particular fiscal quarter (defined below) is more than
130% of the conversion value in effect on the last trading day of such fiscal quarter,
the holders of the corporate bonds with the stock acquisition rights may exercise
their stock acquisition rights on and after the first day of the immediately following
fiscal quarter until the end of such fiscal quarter (or until December 3, 2019 in the
case of the fiscal quarter commencing on October 1, 2019). However, the conditions
regarding the exercise of the stock acquisition rights set forth in (2) hereof shall not
apply to the following periods (a), (b) and (¢):

(a) (i) a period in which the Company’s rating as issuer is rated BBB or lower by
Rating & Investment Information, Inc. or its succeeding rating agency (“R&I™). (ii)
a period in which the Company’s rating as long-term issuer is rated A- or lower by
Japan Credit Rating Agency, Ltd. or its succeeding rating agency (“JCR™), (iii) a
period in which the Company’s rating as issuer or long-term issuer is not provided
by R&I or JCR respectively, or (iv) a period in which the Company’s rating as issuer
or long-term issuer provided by R&I or JCR, respectively, has been suspended or
withdrawn;

(b) a period on and after the day on which the Company notifies advanced

redemption of the corporate bonds (except for the stock acquisition rights

concerning the corporate bonds that are chosen not to receive advanced
redemption);

(¢) in the case where the Company conducts organization restructuring activities, a
period from the date of notification of such organization restructure activities to the
holders of the corporate bonds with the stock acquisition rights in accordance with
the requirement of the corporate bonds with the stock acquisition rights to the date

on which such organization restructuring activities become effective, unless the
exercise of the stock acquisition rights is prohibited as described above.

“Trading day” means a day on which the Tokyo Stock Exchange is open and does not
include a day when final prices are not announced.
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Issued on March 4, 2015

Registered on March 5, 2015

The exercise period expired on February 20, 2020.
Registered on February 21, 2020

EUR/JIPN Convertible Bond Type Corporate Bonds with Stock Acquisition Rights Due
2022
The number of stock acquisition rights:
6,000 units (1 unit per face value 10,000,000 yen of the corporate bond)
Class and Number of Shares Subject to the Exercise of the Stock Acquisition Rights or
the Calculation Method thereof

(1) Class and Details
Common shares of the Company (share units 100 shares)

(2) Number
The number of the Company’s common shares issued by the Company through the
exercise of the stock acquisition rights shall be the total face value of the corporate
bonds concerning request of exercise less the following conversion value. However,
fraction less than one (1) share arising from the exercise shall be rounded down, and
no adjustment in cash shall be made.

Amount to be Paid for Stock Acquisition Rights or the Calculation Method Thereof or
Non-requirement of Payment

Monetary payment is not required in exchange for the stock acquisition rights.

Amount of Property Capitalized upon Exercise of Stock Acquisition Rights and
Calculation Thereof

(1) To exercise each of the stock acquisition rights, the corporate bonds concerning the
stock acquisition rights shall be invested, and the value of the corporate bonds shall
be the same amount of the face amount of the bonds.

(2) The initial conversion value shall be 3,800 yen.

(3) The conversion value shall be adjusted using the following formula if, after the
issuance of the corporate bonds with stock acquisition rights, the Company issues
or disposes its common shares with the payment amount below the market value of
its common shares. For the purpose of the following formula, “Number of shares
already issued” means the total number of issued shares of the Company (excluding
those owned by the Company).

Number of Number of
. Payment per
. . shares shares issued x
Conversion Conversion . share
already or disposed
Value after = Value before x .
. . issued Market value

adjustment adjustment

Number of shares already issued
+ Number of shares issued or disposed
The conversion value shall be adjusted appropriately in the case of issuance of stock
acquisition rights (including those affixed to bonds with stock acquisition rights)
that may request issuance of the Company’s common shares at the value below the
market value of the Company’s common shares or in the case of certain grounds.
Investment of Property Other Than Money for the Exercise of Stock Acquisition Rights
and the Details and Value Thereof
The corporate bonds concerning the stock acquisition rights shall be invested to exercise
the stock acquisition rights, and the value of the corporate bonds shall be the same
amount as the face amount of such bonds.
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Period during which Stock Acquisition Rights may be Exercised

From March 18, 2015 to February 18, 2022 (local time of the location where exercise
request is received). However, (1) in the case of advanced redemption, the period ends
three (3) business days before the date of redemption in Tokyo (except for the stock
acquisition rights concerning the corporate bonds for which it has been chosen not to
receive advanced redemption with regard to advanced redemption due to change in
taxation), (2) in the case of retirement by purchase of the corporate bonds, the period
ends when the corporate bonds are retired, or (3) in the case of forfeiture of benefit of
time with respect to the corporate bonds, the period ends at the time of forfeiture of
benefit of time.

In either of the above cases, the stock acquisition rights may not be exercised after

February 18, 2022 (local time of the location where exercise request is received).

Notwithstanding the foregoing, if the Company reasonably decides that it is necessary

for its corporate restructuring activities, the stock acquisition rights may not be exercised

during the period specified by the Company, provided that the said period is within thirty

(30) days prior to any day within the 14-day period beginning on the day after the said

corporate restructuring activities became effective.

Furthermore, the stock acquisition rights may not be exercised if the date on which the

exercise of the stock acquisition rights become effective (or the following business day

if such date is not the business day in Tokyo) falls under the period from two (2) business
days in Tokyo prior to the record date specified by the Company or another date specified
to finalize shareholders in connection with paragraph 1, Article 151 of the Act on Book

Entry of Corporate Bonds and Shares (“Shareholders Finalization Date”) (or three (3)

business days in Tokyo if such Shareholders Finalization Date is not the business day in

Tokyo) to such Shareholders Finalization Date (or the following business day in Tokyo

if such Shareholders Finalization Date is not a business day in Tokyo). However, if any

change is made in laws or practices for issuance of shares concerning the exercise of
stock acquisition rights through transfer system based on the Act on Book Entry of

Corporate Bonds and Shares, the Company may amend the restriction on period for

exercising the stock acquisition rights described in this paragraph to reflect such change.

Conditions for Exercising Stock Acquisition Rights

(1) Stock acquisition rights may not be exercised in part.

(2) Prior to (but not including) December 4, 2021, only if the closing price of the

Company’s common shares for any twenty (20) consecutive trading days ending on
the last trading day of any particular fiscal quarter (defined below) is more than
130% of the conversion value in effect on the last trading day of such fiscal quarter,
the holders of the corporate bonds with the stock acquisition rights may exercise
their stock acquisition rights on and after the first day of the immediately following
fiscal quarter until the end of such fiscal quarter (or until December 3, 2021 in the
case of the fiscal quarter commencing on October 1, 2021). However, the conditions
regarding the exercise of the stock acquisition rights set forth in (2) hereof shall not
apply to the following periods (a), (b) and (c):
(a) (1) a period in which the Company’s rating as issuer is rated BBB or lower by
Rating & Investment Information, Inc. or its succeeding rating agency (“R&I”), (ii)
a period in which the Company’s rating as long-term issuer is rated A- or lower by
Japan Credit Rating Agency, Ltd. or its succeeding rating agency (“JCR”), (iii) a
period in which the Company’s rating as issuer or long-term issuer is not provided
by R&I or JCR respectively, or (iv) a period in which the Company’s rating as issuer
or long-term issuer provided by R&I or JCR, respectively, has been suspended or
withdrawn;
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(b) a period on and after the day on which the Company notifies advanced
redemption of the corporate bonds (except for the stock acquisition rights
concerning the corporate bonds that are chosen not to receive advanced
redemption);
(c) in the case where the Company conducts organization restructuring activities, a
period from the date of notification of such organization restructure activities to the
holders of the corporate bonds with the stock acquisition rights in accordance with
the requirement of the corporate bonds with the stock acquisition rights to the date
on which such organization restructuring activities become effective, unless the
exercise of the stock acquisition rights is prohibited as described above.
“Trading day” means a day on which the Tokyo Stock Exchange is open and does not
include a day when final prices are not announced.

Issued on March 4, 2015

Registered on March 5, 2015

9th Stock Acquisition Rights

The number of stock acquisition rights:
3,000 units

Class and Number of Shares Subject to the Exercise of the Stock Acquisition Rights or

the Calculation Method thereof
Common shares: 300,000
The class of shares to be subject to the exercise of the stock acquisition rights shall be
the common shares of the Company, and the number of shares to be issued for each
stock acquisition right (“Number of Granted Shares”) shall be 100.
In the event that the Company conducts a stock split (including the gratis allocation of
shares of the Company’s common shares; hereinafter the same shall apply to stock
split) or a reverse split of its common shares, the Number of Granted Shares shall be
adjusted in accordance with the following formula, and any fraction less than one (1)
share arising from the adjustment shall be rounded down:

Number of Number of Ratio of stock split
Granted Shares =  Qranted Shares Pt

. . . or reverse stock split
after adjustment prior to adjustment

With regard to the date of application of such Number of Granted Shares after
adjustment, the provision of the “Day on which the Exercise Price after adjustment
becomes effective” shown below shall apply mutatis mutandis.
In addition to the above, the Company may appropriately adjust the Number of Granted
Shares to the extent reasonable if any adjustment is required.
Furthermore, in the case of any adjustment of the Number of Granted Shares, the
Company shall make any necessary notification or announcement to each of the holders
of stock acquisition rights who are registered as holders of stock acquisition rights
(“Stock Acquisition Right Holders™) no later than the day immediately preceding the day
on which the Number of Granted Shares after adjustment becomes effective. However,
if the Company is unable to provide such notification or announcement by such date, it
shall provide prompt notification or announcement thereafter.
Amount to be Paid for Stock Acquisition Rights or the Calculation Method Thereof or
Non-requirement of Payment
43,300 yen per stock acquisition right
Amount of Property Capitalized upon Exercise of Stock Acquisition Rights and
Calculation Thereof
2,253 yen per share
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The amount of property capitalized upon the exercise of each stock acquisition right shall
be calculated by multiplying the amount to be paid for each share issuable upon exercise
of each such stock acquisition right ("Exercise Price") by the Number of Granted Shares.
In the event that the Company carries out (1) or (2) below for the Company's common
shares, the Exercise Price shall be adjusted in accordance with the following formula
("Exercise Price Adjustment Formula"), and any fraction less than one (1) yen arising
from adjustment shall be rounded up.

(1) When the Company conducts stock split or reverse stock split:

Exercise Price Exercise Price o 1
after adjustment before adjustment Ratio of stock split
or reverse stock split

(2) When the Company issues new shares or disposes its treasury shares at below market
values
(except in the cases of sales of treasury shares based on the provision of Article 194 of
the Companies Act (demand for the sale of shares less than one unit by a holder of shares
less than one unit), conversion of securities that are or may be converted to the
Company’s common shares, or exercise of stock acquisition rights (including those
attached to bonds with stock acquisition rights) which may claim issuance of its common

shares)
Number of Number of
Payment
. . shares shares newly x
Exercise Exercise + - per share
- - already issued
Price after = Price before x .
. . issued Market value
adjustment adjustment

Number of shares already issued

+ Number of shares newly issued

The "market value" used in the Exercise Price Adjustment Formula shall be the average
closing price (excluding days on which there is no closing price) of the Company’s
common shares in regular trading on the Tokyo Stock Exchange for a period of thirty
(30) trading days (including quote indication; hereinafter the same) commencing forty-
five (45) trading days prior to the "Day on which the Exercise Price after adjustment
becomes applicable” ("Applicable Data") stipulated below. The "average price" shall be
calculated to the second decimal place, and the second decimal place shall be rounded
off. The “number of shares already issued” in the Exercise Price Adjustment Formula
above shall be the number of shares already issued by the Company as of the record date,
or if there is no record date, the total number of issued shares of the Company as of the
day one (1) month prior to the Applicable Date, less the number of common shares owned
by the Company as treasury stock.

In the event of disposal of treasury stock, “number of shares newly issued” used in the
Exercise Price Adjustment Formula shall be reread as “number of treasury shares to be
disposed”.

Day on which the Exercise Price after adjustment becomes applicable

The Exercise Price after adjustment that is adjusted in accordance with the above (1)
shall be applicable on and after the date following the record date of the stock split (or
the effective date if no record date is set) or on and after the date following the effective
date of the reverse stock split. However, when a stock split is made under the condition
that a proposal to increase the capital or the reserve by reducing the surplus shall be
approved at the Company’s general meeting of shareholders, and if a date prior to the
closing of the said general meeting of shareholders is set as the record date for the stock
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split, the Exercise Price after adjustment shall become retroactively applicable on the day
following the said record date.

In the case of the proviso above, the number of common shares of the Company to be
issued to Stock Acquisition Right Holders who have exercised their stock acquisition
rights after the record date of the stock split but before the date of closing of the general
meeting of shareholders (number of shares that may be issued by exercising the stock
acquisition rights shall be hereinafter referred to as "Number of Exercised Shares Before
Stock Split”) shall be adjusted in accordance with the following formula, and any fraction
less than one (1) share arising from the adjustment shall be rounded down:

Number (Exercise Price Exercise Price y Number of Exercised
of shares before adjustment after adjustment) Shares Before Stock Split
newly B

. Exercise Price after adjustment
issued

The Exercise Price after adjustment that is adjusted in accordance with the above (2)

shall be applicable on and after the date following the payment date (if payment period

is set, the last day of such payment period) for the issuance or disposal (if record date is
set, on and after the record date).

In addition to the cases provided for in (1) and (2) above, if unavoidable circumstances

necessitate an adjustment to the Exercise Price, such as a gratis allocation of other class

shares to ordinary shareholders or dividend of other company's shares to ordinary
shareholders, the Company may adjust the Exercise Price to the extent reasonable, taking
into consideration the conditions for such allocation or dividend.

In the case of any adjustment of the Exercise Price, the Company shall make any

necessary notification or announcement to Stock Acquisition Right Holders no later than

the day prior to the Applicable Date. However, if the Company is unable to provide such
notification or announcement by such date, it shall provide prompt notification or
announcement thereafter.

Period during which Stock Acquisition Rights may be Exercised
From October 8, 2018 to October 7, 2023

Conditions for Exercising Stock Acquisition Rights
None

Reasons and Conditions for the Company's Acquisition of Stock Acquisition Rights

In the event that any of the following proposals from (1), (2), (3) (4) to (5) is approved

at a general meeting of the shareholders (or, when shareholder approval is not necessary,

in the event that the board or the representative executive officer approves of any of the
following), the Company may acquire stock acquisition rights without compensation on

a date separately specified by the board:

(1) aproposed merger agreement under which the Company is to be dissolved;

(2) aproposed corporate division agreement or plan under which the Company would
be split;

(3) a proposed share transfer agreement or plan that makes the Company a wholly
owned subsidiary;

(4) a proposed amendment of the Articles of Incorporation to add a provision that
prescribes that the Company, with respect to all of its issued shares, shall be required
to obtain the approval of its shareholders for the acquisition of such shares by
transfer;

(5) a proposed approval for an amendment of the Articles of Incorporation to add a
provision that prescribes that the Company shall be required to obtain the approval
of its shareholders for the acquisition of the shares to be issued upon the exercise of
stock acquisition rights by transfer or that the Company shall obtain all of the shares
of said class by a resolution of the general meeting of shareholders.
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Issued on October 7, 2016

Registered on October 19, 2016

Absorption-type
Merger

Grace A Co., Ltd., 2-1-1 Ojima, Koto-ku, Tokyo, merged on March 2, 2018.
Registered on March 2, 2018

LIXIL Corporation, 2-1-1 Ojima, Koto-ku, Tokyo, merged on December 1, 2020.
Registered on December 1, 2020

Matters related to
Company with
Board of Directors

A company with a board of directors Registered on May 1, 2006 under
the provisions of Article 136 of Law
No. 87 of 2005

Matters related to | A company with a nomination committee Registered on May 1, 2015 under
Company with the provisions of No. 33 of
Nomination Ordinance of the Ministry of Justice
Committee of 2014

Matters related to | A company with an accounting auditor

Company with

Accounting

Auditor Registered on May 11, 2006
Matters related to | In accordance with the Paragraph 3 of the Supplementary Provisions of the Ordinance of
Registered the Ministry of Justice No. 15 of 1989.

Records

Registered on June 14, 1990

I hereby certify that this is a complete record of all entries listed in the registry except for those that

have been closed.

December 9, 2020
Tokyo Legal Affairs Bureau Sumida Branch
Registrar: Hitoshi Kaneoya (Official seal)
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