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INTELLECTUAL PROPERTY SECURITY AGREEMENT

e e itellectual  Property “Security * Agreernent - ("Agreement®) - is s rentered sinto-i@s < 0f s s

Qg @3, 2021 by and between Mid Oregon Federal Credit Union (“Lender”) and. Kenneth C.
Carhart (“Grantor”). & o _

| RECITALS

A { ender has agreed to make certain advances of money and to extend certain financial
accommodation (the "Loans") to ROTBLOC, LLC ("Borrower") in the amounts and manner set forth in
those certain Business Loan Agreements by and between Lender and Borrower of even date herewith (as
the same may be amended, modified or supplemented from time to time, the "Loan Agreements"),
Lender is willing to make the Loans to Borrower, but only upon the condition, among others, that Grantor
shall grant to Lender a security interest in certain Patents (as described below) to secure the obiigations
of Borrower under the Loan Agreements.

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, and intending fo be legally bound, as collateral security for the prompt and complete
payment when due of its obligations under the Loan Agreements, Grantor hereby represents, warrants,
covenanis and agrees as follows:

AGREEMENT

1. Grant of Security Interest. To secure the obligations of Borrower under the Loan
Agreements, Grantor grants and pledges to Lender a security inferest in all of Grantor's right, title and
interest in, to and under the following intellectual property (the “Intellectual Property Collateral’y. .

{a) All patents, patent applications and like protections including, without limitation,
improvements, divisions, continuations, renewals, reissues, extensions and continuations-in-part of the
same, including without limitation the patents and patent applications set forth on Exhibit A attached hereto
(collectively, the *Patents”™); ' :

(b) Any and all claims for damages by way of past, present and future infringements of
any of the rights included above, with the right, but not the obligation, to sue for and coliect such damages
for said use or infringement of the intellectual property rights identified above;

(c) All licenses or other rights to use any of the Patents and all license fees and
royalties arising from such use to the extent permitted by such license or rights;

(d) All amendmenté, extensions, renewals and extensions of any of the Patents; and

O All proceeds and products of the foregoing, including without limitation all

payments under insurance or any indemnity or warranty payable in respect of any of the foregoing.

2, Recordation.  Grantor authoriies the Commissioner for Patents and any other
government officials to record and register this Agreement upon request by Lender.

3. Authorization. Grantor hereby authorizes Lender to (a) modify this Agreement unilaterally
by amending the exhibits to this Agreement to include any Intellectual Property Collateral which Grantor
obtains subsequent to the date of this Agreement, and (b) file a duplicate original of this Agreement
containing amended exhibits reflecting such new Intelfectual Property Collateral.

4, Loan Documents. This Agreement has been entered info pursuant to and in conjunction
with the Loan Agreements, which are hereby incorporated by reference.

5. Execution in Counterparis. This Agreemeht may be executed in counterparts (and by
different parties hereto in different counterparts), each of which shall constitute an original, but all of which
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when taken together shall constitute a single contract. Delivery of an executed counterpart of a signature
page to this Agreement by facsimile or in electronlc format shall be ef‘fective as dellvery of a manually

execlited countarpart of this Agreement.

8. Successors and Assigns. This Agreement will be bmdmg on and shall inure to the benefit
of the parties hereto and their respective successors and assigns.

7. Governing Law. This Agreement and any claim, controversy, dispute or cause of action
(whether in contract or tort or otherwise) based upon, arising out of or refating to this Agreement and the
fransactions contemplated hereby and thereby shall be governed by, and construed in accordance with,
the laws of the United States and the State of Oregon, without giving effect to any choice or conflict of law
provision or rule (whether of the State of Oregon or any other jurisdiction).

IN WITNESS WHEREOF, the parties have caused this Intellectual Property Security Agreement
to be duly executed by its officers thereunto duly authorized as of the first date written above.

T € O fr

. Kénneth C. Carhart

LENDER:

MID OREGON FEDERAL CREDIT UNION

7/7 %QM}72D

By: _ slhke Tesferynde
Title:_LAZD
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. EXHIBITA

Patents

Description

Apparatus and method for protecting in-ground wood

RECORDED: 05/18/2021

Registration/
Application
Number

8,887,452
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Registration/
Application
Date

November 18, 2014
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