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RELEASE OF SECURITY INTERESTS IN PATENTS

THIS RELEASE OF SECURITY INTERESTS IN PATENTS (this “Release™), dated as of
May 11, 2021, is executed by WELLS FARGO BANK, NATIONAL ASSOCIATION, a national
banking association (“Grantee”), in favor of AMERICAN FORCE WHEELS, INC. a Florida
corporation (“Grantor™). All capitalized terms used in this Release and not otherwise defined herein, shall
have the respective meanings given to such terms in the Patent Security Agreement (as defined below).

RECITALS

A. WHEREAS, Grantor has pursuant to that certain Grant of Security Interest in United
States Patents dated May 15, 2019, recorded in the United States Patent and Trademark Office (the
“USPTO) on May 16, 2019 at Reel 049190, Frame 0199 (as the same may be amended, amended and
restated, restated, supplemented, modified or otherwise in effect prior to the date hercof, the “Patent
Security Agreement”) granted to Grantee a security interest in and to all of Grantor’s right, title and
interest in and to (i) the Patents, including without limitation those patents listed on Exhibit A attached
hereto, (i1) any and all rights and privileges arising under applicable law with respect to Grantor’s use of
the Patents, (ii1) any and all inventions and improvements described and claimed therein, (iv) any and all
reissues, divisions, continuations, renewals, extensions, reexaminations and continuations-in-part thereof,
(v) all income, fees, royalties, damages, claims and payments now or hereafter due and/or payable
thereunder and with respect thereto including, without limitation, damages and payments for past, present
or future infringements thereof, (vi) any and all rights corresponding thereto throughout the world, and
(vii) any and all rights to sue for past, present or future infringements thereof (collectively, the “Released
Collateral); and

B. WHEREAS, Grantee wishes to terminate and release, without representation or warranty,
its security interest in and to the Released Collateral as provided in this Release.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Grantee hereby terminates and releases, without representation or
warranty, its security interest in and to the Released Collateral and terminates the Patent Security
Agreement. Grantee acknowledges that this Release may be filed along with any other necessary
documentation with the USPTO or any other governmental office to evidence the release granted herein
at the sole expense of Grantor. Grantee authorizes Grantor and its designees to record this Release with
the USPTO and other applicable registry at the sole expense of Grantor and agrees to provide Grantor
with any information and additional authorization necessary to effect the release of the security interest in
the Released Collateral.

This Release may be executed by means of (a) an electronic signature that complies with the
federal Electronic Signatures in Global and National Commerce Act, state enactments of the Uniform
Electronic Transactions Act, or any other relevant and applicable electronic signatures law; (b) an original
manual signature; or (c) a faxed, scanned, or photocopied manual signature. Each ¢lectronic signature or
faxed, scanned, or photocopied manual signature shall for all purposes have the same validity, legal
effect, and admissibility in evidence as an original manual signature.

[Signature page follows]
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IN WITNESS WHEREOF, Grantee has executed this Release of Security Interests in Patents as
of the date first set forth above.

GRANTEE:

WELLS FARGO BANK, NATIONAL
ASSOCIATION,
a national banking association

i: Digitally signed by Dennis
King

Dennis Ki ngbat_e_; 2021.05.10 21:52:50

-07'00'

By:

Name: Dennis King
Title: Authorized Signatory
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Exhibit A
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